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‘Into Overdrive 


Grey Market, Long Wait for Delivery Back— 
U. K. Sales 24% Times Last Year, Now Claim 
19% of Market — Used Car Prices Jump 


With every square foot of exhibit space sold out and with high hopes 
that the weatherman will let it push last year’s record of 2,650,500 
paid admissions to the three-million mark, Canadian National 
Exhibition opens its gates in Toronto next Friday for two weeks. 
President of “the world’s largest annual exposition” — which neatly 
combines a national service in new product development and trade 
stimulation with the fun and froth of a midway — is Richard Coulton 
Berkinshaw, CBE, 58, director, vice-president and general manager, 
Goodyear Tire & Rubber Co., New Toronto. 


THE NATION’S BUSINESS 


Some Must Forego 
Right to Strike 


Aaron Mosher, with his Tuesday broadcast, put the kiss of 
death on any chance of winning public support for his plan to 
paralyze this nation with a railway strike. 

Later this week Frank Hall, head of the other rail union 
currently blaekmailing the Canadian people, radiorates his story. 

But this at least, the Mosher radio performance brought 
clearly into focus. 

The Canadian railways will have public opinion overwhelm- 
ingly behind them if they stand firm against the strike threat; 
and refuse to comply with this newest foray in blackmailing a 
whole nation. 

It is shocking and intolerable that two men like Frank Hall 
and Aaron Mosher should conceivably be in a position to para- 
lyze a whole nation. 

Canada is getting lots of experience with strikes in public 
service industries. 

At Regina, there has been a strike of electric power workers. 
Showing complete irresponsibility and readiness to use any 
tactics to cnet what - wanted, strike leader C. G. Palmer put 


Atte bY, t aly the Saihie sort of outrage is being per- 
vetratiil by peor men and grave diggers under the direction 
of Oliver Hodges. The strikers are even trying to prevent citizens 
disposing of their own garbage. 

Now the whole country is being threatened with the same 
thing by the Hall and Mosher railway unions. 

How long will the public continue to tolerate strikes in public 
service industries? How long will it pay blackmail to union 
leaders so careless of the national welfare? 

Mackenzie King wrote very wisely on this point in his book, 
Industry and Humanity. He said: 

“A prohibition against strikes of public employees would 
appear to be beyond question. The community is entitled to 
insist upon abandonment of the right to strike as an essential 
condition to entrance into the public service. 

“It must now be obvious to all that private wrongs cease 
when they become public wrongs. It must be equally obvious 
that the community, however small, or large,~has an over-riding 
interest in anything that affects its own well-being...” 


A railway strike will still further reduce public sympathy for 
the claims of rail workers. Few unions stand so low in public 
confidence. The public has long felt that railway people have 
more security, better working conditions and pay, and less to 
complain about than any other industrial group. The public nose 
is offended by their make-work schemes. These union leaders 
have ‘been yammering too often. 

A rail strike now would certainly speed action against strikes 
in public service industry. It would certainly increase public 
impatience with irresponsible and blackmailing union leadership. 

. * * 


Let’s Not Heed the Voice of Panic 


Those who are predicting a quick repetition of what happened 
to our economy in 1939-45, who would have us rush into all sorts 
of controls and other regimentation, overlook some fundamental 
facts, Conditions today are far diffarent from those of the last 
war, there is much less danger of serious inflation, much less 
need so far of any major increases in taxation. . 

In 1939 we faced total war and we were complet¢dly unpre- 
pared. Today we are facing only the threat of total war and we 
are far better prepared both in materials and experience. 

Drastic and: premature moves now. would only play into 
Stalin’s hands who would much rather have us exhaust ourselves 
than fight us openly. 

As Morgan Reid, economist for Simpsons, pointed out at the 
annual meeting of the Institute of Public Affairs this week, we 
are enormously stronger and we-hope much wiser than in 1939 
or in 1945. Much of the war work we did then, work that cost us 
much in taxes and manpower, is standing by, ready to be used 
again. In 1939 we had to start from scratch. 

Said Mr. Reid: 

. “Today our labor force is very much larger than it was in 
1939. Our civilian working force now number some 5.2 millions. 
Similarly, during the period 1939 to 1945, we greatly enlarged 
our industrial plant as required by the demands of 
war. That program will not, for the present, have to be dupli- 
cated. We have in being, either on’a stand-by or conversion 
basis, aircraft and m tion factories, enlarged aluminum capac- 
ity, as well as a synthetic rubber plant and extensive shipbuild- 
ing facilities. 

“Since 1945 Canada has also been experiencing the greatest 

capital investment boom in her history. 
billion will be spent on new construction or machinery and 
ae which represents moré than 22%’ of all our eT 
for goods and services in 1950. By the end rh this 
, year ae tonal by business since 1945 will 


expenditures ee 
totaled the immense sum of $9.25 billions.” “- 


With that enormous increase in capacity and range we 
ie enon ede ie ea and our 
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chen: 


By RONALD WILLIAMS 


The phenomenal . automobile 
market was still Breaking all 
records and making news right 
and left this week, 


—Demand for Canadian-made 
automobiles continues at record 
levels. At Aug. 13, 238,549 cars 
and trucks had rolled off assem- 
bly lines compared with 177,739 
a year ago. At this rate, output 
for the year will top 350,000. 

—Sales of English cars for the 
first six months totaled 27,868 
or a whopping 19.5% of the 
whole Canadian market, against 
11% last year. 

—Austin raised prices about 
$90 without any appreciable 
effect on demand. 

—In Toronto, Rootes Motors, 
subsidiary of the big United 
Kingdom group, announced 
plans for a Canadian factory. It 
will be located in suburban 
Toronto. 

—The grey market in new- 
used cars is being revived. Used 
car dealers in Toronto were 
asking up to $500 over list for 
brand-new 1950 Chevrolets, 
Pontiacs, Dodges, Plymouths. 
Used car prices and demand 
were firming fast. In 30 days 


since Korea, they had gone up 
as much as $50. 

—Waiting period between 
ordering and delivery of new 
cars was lengthening steadily. 
The best being offered on Chev- 
rolets was three-four months: 
Chrysler products; “sometime in 
1951”; Ford, at least tws months. 


The remarkable thing about the 


boom is that it had little to do| 


with panic over Korea or the 
possibility of war. It began to 
show itself last April, Before this, 
you could get almost immediate 
delivery on just about anything. 

Korea has pumped a bit more 
demand into the backlog say 
dealers, but so far there’s being 
nothing here to compare with the 
war-induced rush in the United 
States. 


Surprising U. K. Performance 

Aside from the phenomenal 
nature of the buying spree itself, 
perhaps the most surprising fea- 
ture has been the performance of 
the economy-size English car. 
Despite dire predictions at to what 
would happen as soon as Canadian 
cars, become available and after 
owners experienced one winter’s 
driving, the small U. K. cars 

(Continued on page 3, col. 3) 


Pipeline Coup By Texas 
While Alberta Dallies? 


Has the giant Fish Engineering 
Corp. of Houston, Texas pulled 
off a coup that means curtains 
for Alberta gas interests in their 
bid for export markets in the 
U. S. Pacific northwest? 


That was the way it looked 
this week to many in the Alberta 
gas business. The story they 
heard at the annual Pacific Gas 
Association convention,at Seattle: 

The U. S,. Federal Power Com- 
mission next month would okay 
the Fish bid (as backers of Pacific 


Corp.) for’a 


Northwest Pipeline 

2,400-mile pipeline to carry 
natural gas from Texas fields to 
the Pacific northwest; had indi- 


cated that in view of their esti- 


mate that Alberta gas reserves 
weren’t sufficient to serve the 
whole market there was no chance 
as yet of allowing any Canadian 
company an exclusive pipeline 
franchise for the U. S. Pacific 
area. 


Ask Govt. Action 


For the moment the story could 
not be confirmed; to a large ex- 
tent was traceable to Fish talk 
at the convention. But enough 
people concerned in the Alberta 
fight were taking it seriously 
enough to demand some action by 
the Alberta and Federal Govern- 
ments to ensure that Alberta gas 
wasn’t closed out of the market 
altogether. 

They were urging representa- 
tions to Washington that Alberta 
gas could be got there faster and 
cheaper than Texas gas (the 
Alberta-Pacific pipeline would 
cost only ‘one-third the Texas 
line); that this was an important 
consideration in the continental 
defense picture. 

But it was precisely this defense 
angle and the speed-up that had 


Rootes of U. K. 
To Build Auto 
Plant Here 


A promise ‘made at the 1948 
Canadian International Trade 
Fair by Sir William Rootes, lead- 
ing United Kingdom auto maker. 
to build a Canadian plant “if 
things go as we expect” showed 
a start in fulfillment this week. 

In Toronto, Robert Fennell, 
K,C., president of Rootes Motors 
{Canada) Ltd, the Canadian 
concessionaire "for the Rootes 


4Group (Hillman, Humber and 


Sunbeam-Talbot cars; Commer 
and Karrier trucks) announced 
purchase of a 30-acre site in 
Scarborough, Toronto suburb, for 
an initial group of buildings with 
a ha space of 40,000 sq. ft. 

The Post understands contracts 
will be let within 30 days. Con- 
struction ‘should be finished 
within six months, “This is a 


come in U. S. following Korea 
that had spurred the Federal 
Power Commission to hustle on 
the Fish proposal. Quite apart 
from the question of whether 
Alberta reserves were sufficient 
or not the feeling in Washington 
is said to be that Alberta was 
mpving far too slowly in light of 
the critical international situation. 

Hearings on applications for 
pipeline permits, it was noted, 
would not be resumed by Alberta 
Conservation Board until October; 
the first 


on (of Westcoast 
Transmission Co. Ltd.) had al- 


ready been six months before the 
Board pending hearings of com- 
petitive applications (from Al- 
berta Natural Gas Co, & Prairie 
Pipe Lines Ltd.). 


In the meantime officials of 
one of the Alberta companies 
were planning to put the posi- 
tion before Ottawa officials this 

(Continued on page 3, col. 4) 


Will Defense 


a Publication Office: Toronto, August 19, 1950 


War and Business 


Patience has to be the watchword in business planning these next 
few weeks. For Ottawa won’t have much to say on the detail of 
economic mobilization till it’s through with the mobilization blue- 
print. That blueprint must be the key to your planning. Washington 
plans, yet to be spelled out, will obviously condition ours. 

What to expect? Broadly: 

War Measures Act to be invoked. This gives Trade and Commerce 
power to set up priorities, allocations. 

Defense spending? Present estimates are: $100 millions more for 
our own 1950-51 needs, the same for 1951-52 needs; plus perhaps $100 
millions to $150 millions for arms aid to Europe for the next three 
years. 

Taxes? Refundable taxes are under review. They are an ex- 
tremely neat device for mopping up purchasing power at a time of 
shortages. 

Capital investment? No direct controls contemplated. If curb 
needed, policy would tend to control through allocations of materials 
being squeezed. 

Consumer reaction meanwhile mounts. Department store sales 
show another big jump. There’s a run on refrigerators, washing 
machines, other appliances. 

Prices are jumping. Bread, cereals, soap, furnishings, appliances, 
ar~ up or going up. 

Rush for new life insurance has led to four major companies 
writing in war clause, with others to follow. New policy requests are 
getting closer scrutiny. 


Fifteen Cents an Issue, Six Doilars a Year } No. 33 


Refundable Taxes 
Back Next Year? 


Key Proposal Before Government in Study of 
What To Do In’ Controls, Fiscal Measures For 
1 Long-term Economic Mobilization Plan 


By KENNETH R. WILSON 

OTTAWA (Staff) — Far-reaching tax and legislative measures 
are under review here as government experts wrestle with the 
detail and possible impact of forthcoming mobilization plans. 

Most likely legislative approach is for the Government to invoke 
the War Measures Act which, as now worded, covers a state of war 
whether “real or apprehended.” It is argued here that under present 
circumstances the “apprehension” respecting war is sufficiently 
great to warrant. the Government invoking this legislation. This 
would provide adequate authority to cover all immediate or pqten- 
tial legislation required to set up priorities, allocations, etc. . 

One other alternative, not considered so desirable, is to use the 
national emergency powers contained in the “peace, order and good 


PRICES 


Unions Dump 


More consumer items joined the 
price spiral this week; more may 
follow. 


Washing machines will go up. | 
With rubber, castings, motors 
that go into machines costing 
more and with prospect of good 
demand for washing machines, 
several manufacturers will raise 
in near future, it’s understood. 


Refrigerators, other appliances 
can be expected to rise too, 


Margarine and_é shortenings 
have gone up lc to 3c lb. in the 
past few weeks. This reflects 
strong markets in oils, cottonseed 
oil, soy bean oil, etc. With new 
crops due for harvest shortly oil 
prices should dip seasonally, but 
world situation makes drop un- 
certain, 


Lard, up 7c in one brand. 

Bread went up Ic a loaf in To- 
ronto; bakers gave high ingredi- 
ent costs as reason, 

House paints went up 5% to 
7%. Enamels, varnishes are ex- 
pected to follow suit. 

Plumbing fixtures increased 
10% by one Toronto manufac- 
turer who predicted most other 
major makers will follow suit. 

Golf balls have bounced up in 
both imported and domestic 


Main. reason;...enormous 
é in® Tubber ‘prices. A top line 


ball that cost 95c rétail will now 
sell at $1. 

Cellulose film, familiar wrap- 
ping material, went up in at least 
one brand in the U. S. The U. S. 
cellulose film situation was 
“screwbally” owing to scare buy- 
ing, one Canadian executive 
thought. But Canadian producers 
are feeling pressure of higher 

(Continued on page 3, col. 2) 


Put Brake 


On UK Trade Drive Here? 


OTTAWA (Staff)—The drive 
to sell more British goods in Can- 
ada found both optimistic and 
pessimistic notes this week. 

It was optimistic in the news 
that imports from U. K. in the 
first six months increased’ 14% 
over the same period last year. 

There was some pessimism in 
the key points of the gain, The 
major advances were recorded in 
automobiles, coal and steel—all 
industries which might be affected 
almost immediately by any major 
expansion of U. K. armament 
plans. 

So far, The Financial Post was 
told, there has been no indication 
on this side as to what’s ahead. 

“It’s too early to say,” one U. K. 
official told The Post, “‘As far as 
automobiles are concerned, we 
still hope to hit our target of 
60,000 into Canada this year. The 
monthly rate is currently over 
that; it’s likely to taper off, but 
anything can happen ” 

Big Key in Closing Gap 

U. K. car exports to Canada 
worth $27.4 millions in the first 
five months of the year did much 
to glose the gap between U. K. 
exports and imports with Canada. 
Last year, that gap in the first 
six thonths was $172 millions 
(U. K. exports to Canada, $163 


millions; imports from Canada, 
$335 millions). This year, the gap 
is down to $49 millions (exports, 
$187 millions; imports, $236 mil- 
lions). 


Total U. K. exports to Canada 
were up $14 millions. Car exports 
alone were up $15.7 millions in 
five months (see accompanying 
table). 

What’s being done to put re- 
newed vigor into the drive? Can- 

(Continued on page 3, col. 4) 


Expect F inancing 


|For Massey-Harris 


New financing for Massey-Har- 
ris Co. is under discussion and ex- 
pected to be finalized soon, The 
Financial Post understands. It is 
expected the new issue will be 
sold privately and that there will 
not be a public offering, 

Unofficial reports indicate that 
it will consist of $15 millions of 
debentures. Proceeds would be for 
refunding and for additional 
working capital, 


The 4%% sinking fund deben- 
tures due Aug. 1, 1963, of which 
there were $7.5 millions outstand- 
ing at Oct. 31, 1949 will be re- 
deemed. Some indication of the 
company’s plans is expected with- 
in a few days. 


Rail Crisis 
In Ottawa’s Lap 


Canada’s railways, at mid- 
week, were preparing for the 
worst. All direct management- 
union megotiations had failed. 
Now the question was: would 
Ottawa step in with a solution as 
it did 15 hours before a similar 
strike ultimatum in 1948. 

Despite the seenmringly un- 
bridgable deadlocl, the two 
sides were not so far apart as 
they seemed. The unions had 
climbed down off their high 
horse. 

At midweek they appeared 
ready to accept the 44-hour week 
now with the same take-home 
pay if the railways would guar- 
antee the 40-hour week on or be- 
fore a fixed date. Originally, 
they wanted the 40-hour right 
away with no cut in pay, plus 
raises of 734-10c an hour. 

But they made no concrete 
counter-offer along these lines. 
Said CNR President Donald Gor- 
don, in response to queries about 
such rumors: “...no new pro- 
posals of any kind have been 
made.” 

He reiterated that the third and 
final offer of the companies still 
stands. The main points: the 44- 
hour week with the same pay or 
an equivalent increase in basic 
rates (about 842c an hour) and 
recognition of a “moral obliga- 
tion to implement the 40-hour 
week at the appropriate time.” 

This conditional rider to the 
40-hour week appeared to be the 
stumbling block to settlement. In 
finding a way around it, Ottawa 
should have a much easier time 
of it than it had in 1948; it doesn’t 
appear to be anything like the 
wage hurdle they cleared with 
15 hours to spare. 


Even as the cabinet was meet- 
ing to discuss what to do, the 
railways were getting ready to 
publish a schedule of freight em- 
bargoes. Some slow-moving 
freights, livestock, perishables 
came under an embargo effective 
Thursday midnight. 

But this would only be the 
beginning of the paralysis a rail 
strike would cause. Here are 
some of the other things it could 
do to the Canadian economy: 

1. Stop all railway movement. 

2. Close down telegraphic com- 
munications, except those recog- 
nized by the unions as essential. 

3. Paralyze all C. N. R. hotels, 
including summer resorts now 
filled with tourists. (C. P. R. ho- 
tels come under Provincial labor 
codes; would not be affected). 

4. Affect CBC broadcasts unless 
arrangements were made to 
carry them on telephone lines. 

5. Stop railway-owned shipping 
on east and west coasts. 

6. Effectively stop everything 
but first-class mails which could 
be carried airmail. 

The mail situation was under 
study by the Post Office Depart- 
ment at midweek. Unless there 
was a clearcut break in the strike 
situation, there was every possi- 
bility that a gradual embargo 
would be placed on all mails ex- 
cept first-class. 


Scare Buying? It’s Showing 


‘Three-Ring Circus’ in Refrigerators; Dept. Store Sales Up 


Is the sdopping spree fever 
that infected U. S, immediately 
after Korea and startc . to show 
up > <3 ek spreading? 

De ent store executives 
this week thought so. And DBS 
backed them’ up with its esti- 
mates of sales for the vex be- 


ee ae 


group 
{iin homme hbed ates Sek anon: 


Space heaters usually move 
fastest later in the year, but 
dealers are reported to be stock- 
ing up on them now, The Post 
learned. 

And tires have been moving 
abnormally. < © for some t’ne. 

Many retailers were afraid that 
‘all the signs pointed to Canadians 
catching a bit of the panic-buying 
fever that has gripped Americans 
since the cold war turned hot. 

In the over-all sales incrgase 

e, Ontario was followed by 

toba with a 33% increase; 
Alberta was next with 19%; 
B.S me the Maritimes and 
Que’ ; Saskatchewan €%. 

In nee ‘seven wevks, in- 
creases for all Canada have been 
ae ae as 9%, 9% 12% and 


t 


That first 12% occurred in the 
first week of the Korean war and 
may have been the tipoff as te 
what’s behind the surge. The next 
12% jump added weight to the 
theory; Aug 5’s 26% hike seems 
to have confirmed it. 

What makes the’ current buy- 
ing. wave loc’ still more im- 
portant is the fact that last sum- 
m2r’s department store sales were 
anything but low. 

DBS reports July 1949 3.7% 
highes than July, 1948; Aug. 
5.9% above, And both were high- 
er than 1947. © 

The natural question was: ware 
people be; ning to h 

.“T hope not,” said the exec ive 
of a large food. organization. He 
was about 
coffee, Trade was a bit more 
brisk but it was hard to tell. 


government” clause of the BNA Act. 


Although only a few commodities would be affected immedi- 
ately, it’s argued that under present circumstances the Government 
should be prepared to take steps to see that initial bottlenecks in 


steel, base metals, chemicals, etc., 


do not spread to other items. 


. Most likely department for administering the new “stand-by” 
np egisistion is the Desartment: of 


inside 
News 


Manpower the Key? 

In view of Korea and impending 
higher defense commitments, 
where do we stand on that most 
important commodity, .manpower? 
How soon will controls be needed? 
Where will impact be felt first and 
how soon? (p. 13). 


Group Insurance 

Life insurance companies are un- 
bending somewhat on group insur- 
ance requirements. If your firm 
employs less than the customary 
minimum of 25, you may now be 
eligible (p. 18). 


Strachey To Go? 


Is Attlee finally bowing to public 
clamor for the removal of Strachey 
from the war office? Is a major 
cabinet shuffle impending, involv- 
ing not only Strachey but Bevin 
and Air Minister Henderson? 
London Calling (p. 11). 


Your Ad. Costs 

What should a retailer’s advertis- 
ing budget look like? How should 
he go about setting it up? Another 
in the series analyzing retail prob- 
lems and trends. (p, 8). 


Textile Success Story 
What’s behind “Montrose 5000,” 
one of the best-known, most wide- 
ly advertised cloths Canada makes 
today? The story of the $1 million 
Montrose Worsted Mills of Granby, 
Que., and the two-brother team 
which built them (p. 9). 


Advertising Business 

Adelphi 

Banking News 

Industrial Growth 

Labor Roundup 

Mine Development 

Provincial Roundup 

What’s New .......6. Gdevcceses 
You Asked Us 


Trade and Commerce. So long as 
mobilization plans involve some- 
thing less than 10% of the na- 
tional income the contention is 
that both civilian and war pro- 
duction contracts can be centred 
in one department, 

If we were involved in total 
war, ‘these two likely would be 
handled under separate ministers 
as was the case in the last war. 

‘Just now Trade and Commerce 
is wrestling with personnel prob- 
lems, It has lost Associate Deputy 
Minister S, D. Pierce who goes to 
Paris to represent Canada on 
OEEC. Assistant Deputy Minister 
Alex Skelton was drowned last 
month in Nigeria. 

International Trade Officer 
Claude Isbister will shortly leave 
for Torquay to conduct trade 
negotiations for the next five or 
six months. Trade Fair General 
Manager Dayton was also drown- 
ed last month. 

U. S. Action The Key 

Biggest single question mark as 
to the how and when of mobiliza- 
tion is still what’s going to hap- 
pen in U. S. This time, most of the 


pressure for controls will. come 
om U.S. rather than from with- 


in Canada. There is a strong 
conviction here that rigid con- 
trols like the price ceiling are un- 
suited to the new situation — 
would only be invoked most re- 
luctantly if irresistible pressure 
and action came from U. S. and 
appeared plainly essential to keep 
the continental economy in har- 
mony. 

Mobilization impact in Canada 
will come from three sources: 

a. Our own defense program. 

b. Canadian arms aid to Eu- 
rope. 

c. U. S. and other “off shore” 
purchases of defense equipment, 
materials, etc., in Canada. 

So’ far, only the first of these 
items—our own defense spending 


9|—is clearly outlined. The services 


believe they’ll need $100 millions 
(Continued on page 3, col. 4) 


War Clauses in New Policies; 
Rush On For Life Insurance 


demand for life insurance, which 
in some cases has become embar- 


A war clause in all new poli- 
cies will be written in immediate- 
ly by four major Canadian life 
insurance companies, The Finan- 
cial Post learns. 


Others will follow it’s believed. 
Action generally has been left to 
the discretion of individual com- 
panies. 


The new war claumne is a “re- 
sults” clause—that is, indemnity 
of a policyholder is affected only 
when death results directly from 
some war cause, outside the home 
areas (The Financial Post Aug. 
12), It affects all people in the 
armed forces and other males, 15 
to 35; contains an aviation clause. 


Action of the companies has 
been hastened by an increasing 


rassing the last few days, it’s 
stated. So much so that compa- 
nies to some extent have been re- 
gtricting the amount of insurance 
that could be taken by any one 
individual and limiting plans of 
insurance that could be taken. 


Canadian companies doing 
‘business in United States have 
been held up on adopting the war 
clauses because, unlike Canada, 
war clauses in U. S, must have 
the approval of state commission- 
ers of insurance before they can 
be adopted. Company executives 
don't want to put war clauses in 
their Canadian policies before 
they put them in the U. S. con- 
tracts. 


Paee of Business 


Carloadings for the week ended Aug. 5 totaled 77,933, a 12.9% 
increase over the corresponding week last year. For the first 31 
weeks this year, total was 2,263,721 compared with 2,238,960 last 


year. 


Department Store Sales for week ending Aug. 6 were 26% up 
over the corresponding week ast year. Ontario led with 39%. 
increase followed by Manitoba 33%, Alberta 19%, B. C. 14%, Mari- 
times. and Quebec 13% and Saskatchewan 6%. 

Motor vehicle factory shipments of Canadian-made vehicles rose 


in June to 41,383, second highest monthly total on record, bringing 
aggregate for the first half of 1950 to 191, 765 ta with last 
year’s 140,215. 

Iron and steel production in June totaled 276, 423 tons bringing to 
1,689,024 tons of ingots and castings total for first half of 1950. 

Pig Iron output in June rose to 198,462 bringing the half year 
total to 1 ype ett down slightly from 1949. 

Central electric station’s output for June, at 4,305, 111, 000 kwh., 
was down 2.5% eine the record May total but up 5% over June of 
last year. June production (in thousandths kwh.): P. E. I, mare 
N. S., 60,740; N. B., 61,093; Quebec, 2,500,980; Ontario, 1 053,254 
Manitoba, 171,217; Sask., 71,186; Alberta, 66,198; B. C., "318,870. 

Copper and zine output rose in May. Totals were: copper, 22,600 
tons ree in May. 1949), zinc, 30,694 tons (24,840), 

Lead and nickel was down. Totals: lead, 13,571 tons. 

17 , nickel, 10,980 tons (11,161). 
; Wheat and Grain stocks and ma?ketings were higher. at the’ end 
of Soe pra amounted to 99,168,700 bushels, deliveries were 


| 10,156,500 bushels for the week. Overseas clearances amounted to 


5,338,400 bushels. 

Construction of new dwellings spurted. in. May to raise the five 
months total slightly above last year. Construction started in the 
month numbered 13,647 as against’ 12,809 bringing the total to 30,084 
as against 29,671 last year. 

t* 
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An Advantage to 


~What’s New in Office Machines? 


Here’s Preview of Labor Saving Devices Offered At CNE 


Office space has become more | 


costly. With each additional tax 
and social welfare deduction, th2 


payrolls operation grows more to. 


look like a complex assignment 
in mathematics. Office labor has 
a price today. which makes its 
umnecessiry use. in preparing 
and handling correspondence a 
prodigal waste. jee 


These conditions make a fer- 


; | tile sales field for the makers of 


Men Who Travel ! 


Many Canadian business men are taking advantage 
» of ‘EATON'S convenient, ‘business-like Deposit Account 
system of shopping. They like the time-saving features 


it offers: 


r 


@ All purchases ordered on your D.A. are delivered 
as Paid’... no need to pay the driver when he 


calls. 


@ Your D.A. Shopping 


Card is honoured in every 


EATON Store in Canada. 


@ The listed Monthly Statement, with saleschecks, 
deposit slips, and exchange vouchers included, 


provides an accurate 
expenditures. 


accounting of your monthly 


For Complete Information Inquire at 
CUSTOMERS’ DEPOSIT ACCOUNT DEPARTMENTS, 


EATON'S 


ADVERTISING 


When Detroit wanted an ad- 
‘Vertising agency to promote its 
International Trade Fair, it came 
to Canada to find one. The ap- 
pointment, which covers a size- 
‘able chunk of advertising in 
“both U. S. and foreign media as 
well as public relations work, 
goes to Walsh International Ad- 


vertising L 
~ Prompt Sune “is the “opening” 
by Walsh of am office in Detroit 
(801 Industria] Bank Building) to 
house advertising operations, 
“which continue under the name 
of Walsh International Advertis- 
ing Ltd., and public relations 
operations, carried out under the 
name “International Bureau of 
Public Relations.” John Ball will 
be office manager at Detroit, 
though final responsibility for 
the account will rest with Walsh 
International's manager, J. M. 
Milne, who goes to Europe this 
fail on its behalf. mate 
The dates of the Detroit Fair 
—dune 27 to July 11, 1952—will 
enable exhibitors to take in both 
it end the Canadian Internationai 
Trade Fair, preceding. Walsh has 
handled promotion for the three 
Toronto fairs, and it is probable. 
that, in making its appointment, 
Detroit officials want to draw on 
this. experience as well as that 
of Mr. Milne who was formerly 
with the export department of a 
Canadian stove manufacturer. 
While primarily a VU. 8. ad- 
dress tor the handling of the De- 
troit account, it’s said possible it 
may become a permanent opera- 
tion—the thin edge of the wedge 
in the U. S. agency field, the 
reversal of the tendency for U. S. 
agencies to set up branches in 
Canada. 
* e * 
Formation of a Canadian com- 
mittee to arrange a delegation of 
advertising people from i 
country to the International 
Advertising Conference in Brit- 
ain next year. is being 
to Canadian ad ei 


“now visiting here. 
- 


J. Walter Thompson Co, 
ronto) 
vertisements for John Labatt 


(To- 


CLASSIFIED  cvernsements 


‘ 


Classified ads cost 8c per word and figure 


for each insertion, Minimum charge $2.00. | , 


Add six words when bex an 


POSITION AVAILABLE 


this |tising of Foodcraft 


says four series of ad-|chan 


Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


Ltd, each featuring a separate 
brand with illustration and copy 
theme specific to that brand, will 
appear in 14 magazines and one 
weekend paper outside Ontario. 

* + ~ 


Walsh Advertising Co.’s client, 
United Steel Corp. Ltd., Toron- 
to, has been appointed leading 
distributor for the Manning, 
MaxwelH, and Moore (Shaw Box) 
line of overhead electric travel- 
ling cranes, to be advertised to 
pulp and paper and heavy in- 
dustry fields through frade pa- 
pers; and for Road Machines 
Drayton Ltd. of Drayton, Eng., 
whose products will be adver- 
tised to the construction field 
through trade papers. 

a + * 


Kenyon & Eckhardt Ltd. (To- 
ronto) says Kellogg Co. of Lor- 
don, Ont. will use full-color ads 
in weekend comics, black-and- 
white ads ‘in 117 daily and week- 
ly newspapers, and large inser- 
tions in leading farm papers to 
promote September promotion: 
Magic 3-Dimensional Viewers for 
25c and two box tops from Kel- 
‘loge's Corn Flakes. , 

aa .- 


Walsh Advertising Co. (To- 
ronto) appointed by Canadian 
Jewelers’ Institute to direct in- 
stitutional promotion, commenc- 
ing early September with 70-line 
weekly insertions in 31 dailies 
across Canada. : 
‘Harold F. Stanfield Ltd. (To- 
ronto) handled production of the 
Bank of Nova Scotie’s 1950 an- 
nual report,; which received top- 
bracket classification of “Mod- 
ern” in. contest sponsored by 
Financia] World, New York. 


‘Walsh Advertising Co. (To- 
ronto) appointed to direct adver- 
Laboratories 
Ltd., makers of specialized con- 
centrated food products for hotel, 
restaurant, and institution trade. 


Walsh Advertising Co. ap.- 
points J, A. (Bus) MacTaggart 
to executive steff of Toronto of- 
fice; has had agency and mer- 
experience in both 
Canada and U. S. 


BUSINESS PERSONALS 
__ TELEPHONE ADDRESS 
SERVICE 


oh Pack 


business equipment. Their latest 
answers to the costs problem go 
on display at Toronto’s Exhibi- 
tion Grounds next week at a 
“preview” of the CNE office ma- 
chines exhibit sponsored by. the 
Toronto branch, National. Office 
Management Association. ._ 

To higher rentals .for.. office 
space, the industry.offers space- 
saving designs in office furni- 
ture, microfilming to cut _ file 
space, and new methods of bill. 
ing and recording which reduce 
the space given to index files. In 
another light, the entire range of 
productivity-boosting equipment 
falls into the rent-saving cate- 
gory since increases in clerical 
staff, cor which no space is avail. 
able, may be obviated. 

To the increasing complexity 
of modern business, the industry 
offers a variety of combinations. 
There are new models ‘in the 
payroll field ... machines which 
not only produce the individual 
employee’s record but aiso keep 
track of totals for the entire 
operation. There ere punched 
card machines which can do 
added duty for the market re- 
search people in working out 


customer analyses; or can aid the | fl 


personnel manager by ‘picking 
out which of the firm’s em- 
ployees hold certain qualifica- 
tions. 


New CSL Loss 
Blow at Que. 
Tourist Trade 


MONTREAL (Staff)—Loss by 
fire this week of CSL’s cruise 
ship Quebec—its third major loss 
by fire in five years—may put a 
serious crimp in an important 
part of Quebec tourist business— 
St. Lawrence River cruises. 

With the Quebec out of action 
Canada Steamship Lines now has 
but three vessels still on the St. 
Lawrence-Saguenay Cruise run 
—St. Lawrence, Tadoussac, Rich- 
elieu. The St. Lawrence was out 
of service for about 10 days earl- 
ier this summer following & col- 
lision in fog with an~ Italian 
freighter off Tadoussac in June. 

Only other passenger cruise 
vessel] still being operated by 
CSL is the Cayuga on the run 
between Toronto and Niagara-on- 
the-Lake. 

The Quebec, which also car- 
ried freight and mail, was “fully 
covered” by insurance, company 
officials state. : 

At early midweek, jt appeared 
that three lives had been Jost in 
the Quebec fire. Company was 
able to disembark about 400 pas- 
sengers and 200 crew members 
safely, many of them with their 
baggage intact. Overnight shelter 
was provided at Tadoussac, Mur- 
ray Bay and Quebec City and 
company arranged transportation 
to return passengers their 
homes. 

The burned-out vessel will 
likely be towed to Quebec City 
pending an investigation by the 
appropriate authorities, according 
to President K. R. Marshall. The 
Department of Transport has 
announced an official investiga- 
tion would be mdae. 

Previous CSL losses were: the 
passenger vessel, Noronic, burned 
with heavy loss of life at Toronto 
Sept. 17, 1949 and earlier, in July, 
1945, the Hamonic by fire at Sar- 
tia, Ont. 


ANNOUNCING 


Alberta Federation of Agriculture 
—Karl Kapler <Strome, Alta.), a di- 
rector. 


Canadian Government (Ottawa)— 
S. D, Pierce (assoc. deputy minister 
Trade & Commerce) to Paris for 
External Affairs dept. as represen- 

in United Nations Organiz- 
for European Economic Co- 


Machine Co. (To- 
— R. A. Stencel, vice-presi- 


Canadian Red Cross ew, | - 
bec provincial div.)-- Louis F. Mer- 
cier (Bellevue. Que.), field director. 

Canadian Warehousemen’s Asso- 
ciation (Toronte)— Crawford R, 
Johnson (Montreal), president. 

Canaflian Weekly Newspapers 
Assoc, (Sask. div.) George Lancas- 
ter (Melfort, Sask. Journal), divis- 
ion president. 


Casgrain & Charbonneau Ltee. 
a ee 


To the her costs of office 
labor, the industry comes up 
with equipment to speed the 
preparation, handling and filing 
of correspondence.  Dictating 
equipment, now electronic rather 
than acoustic, has made itself in- 
creasingly versatile (AC, DC, or 
auto battery), and claims reduc- 
tions in transcription time. Four 
out of five typewriter exhibitors 
are now making electric models 
for which they claim increases in 
stenographer output, and the 
fifth is known in U. S to be 
working on an electric model, 
Machines are available to fold 
mailings, stamp them, or open 
them at their destination. 

The revolution in the office— 
without which many of the 
larger factory assembly lines 
would be unwieldy and unman- 
ageable—goes on at an acceler 
ating pace. New pieces of equip- 
ment, and more frequently new 
models, have appeared since the 
business equipment ‘show at the 
CNE last year. 

Next week’s “preview,” on 
Wednesday and Thursday, is an 
innovation planned by NOMA to 
give business executives a 
chance to see these new lines be 
fore the bustling CNE crowd ar- 
rives on Friday. 

Here’s The Line-Up 

Here’s what preview guests 
and CNE-goers will see: 

Remington Rand is showing 
something new which may bring 
microfilm into wider business 
use. It is a small desk-mounted 
display screen containing a pro: 
jector and a motor to drive the 
Im. A knob protruding from 
the desk top controls both the 
direction in which the film trav 
els and its speed. On a 1,000. 
page price book the most ex- 
treme time it takes to locate one 
particular page is 30 seconds, 

Some of the most dramatic 
changes are evident in the 
punched card accounting ma- 
chines. 

International Business Ma- 
chines, for instance, is getting in- 
to production on a _ desk-size 
multiplier, fairly quiet in opera. 
tion, which will be capable of 
computing and punching the re- 
sult on cards at a rate of 100 
problems per minute, regardless 
of the number of digits involved. 

IBM also has an electric type- 
writer which types from pre- 


punched cards. A bank of figures 
like those of a calculator are 
secured to the right of the type- 
writer, with a slot for card inser- 
tion between the two. Here is 
how, for example, it would 
handle the preparation of ‘in. 
voices. A pre-punched customer 
card containing name, address, 
and any accounting classification 
required, is pulled from a tub 
file, together with product cards 
which may contain stock loca- 
tion, classification, price, etc. This 
information is typed automatic- 
ally, while the operator punches 
in quantity, order number, page 
number on the keyboard from 
which they are automatically 
picked up as needed to complete 
the invoice, The typewriter will 
stop at predetermined positions 
until numeric data are available 
for it, so that if the operator is 
delayed in inserting the custom- 
er’s order number, for instance, 
the machine wil] stop at that 
point. 

Addressograph-Muitigraph has 
also entered the accounting ma- 
chine field. Its familiar metal 
plate has been engineered to ac- 
commodate a tabulating field. It 
is divided into two- sections, one 
for written media, the other fo: 
statistical information. The same 
company is showing a cost-cut 
ting method of producing “mast- 
eys” for duplicating work direct- 
ly from a negative. 

Latest in Typewriters 

The display. of typewriters is 
a convincing indication that the 
electric models, which now con- 
stitute about 5% of all machines 
in use on this continent, face an 
expanding, though competitive, 
market. IBM which had the field 
to itself at war's end, was joined 
first by Underwood and, last 
year, by Remington Rand. The 
“preview” will usher in a fourth. 
Royal Typewriter Co. is showing 
a grey stream-lined electric 
model with keyboard identical to 
its standard and portable ma- 
chines. . . 

Smith-Corona, meanwhile, is 
exhibiting a new portable, the 
Skywriter, weighing only nine 
pounds, possessed of a complete 
keyboard, and neatly fitting into 
a briefcase. Canadian in con- 
struction, it is designed for ex- 
ecutive correspondence on long. 
flights or business trips. 

Tests’ which show that the 


THE ADVERTISING BUSINESS 


average stenographer does 53 
lines of typing an hour when 
she is. transeribing from her 
own shorthand, but 128 lines 
when tistening to a dictation ma- 
chine have also brought a grow- 
ing number of developments in 
this field. 

Eight months ago, Dictaphone 
Corp. introduced to Canada its 
new recording medium, the 
“Memo-Belt,”. a plastic cylindri. 
cal belt which ean be folded and 


mailed, as well as permanently | 


filed. Thomas A. Edison will be 
there with ‘its Voicewriter -ma 
chine, as well as with paging 
equipment for institutions. Nor- 
thern Electric Co. will show the 
Gray Audograph which it is now 
making in its Belleville, Ont., 
works. Kingsway’ Film Equip- 
ment has the “Tape-Riter.” 
Mail Handiers 

Folding of mail pieces is an- 
other field in which the business 
equipment people see an oppor 
tunity to save time and labor. 
Mimeograph Co. will be, display- 
ing the new A. B. Dick Folder, 
Model 55, which has an auto- 
matic teed and is capable of mak- 
ing seven different types of folds 
Pitney-Bowes is also out with a 
new folding machine, its Model 
FM, as part of its broad line of 
equipment for the handling ani 
posting of mail. Also new in the 
Pitney-Bowes booth is the “Tick- 
ometer.” This is a counting and 
imprinting machine. which han- 
dles tickets and paper forms at 
a rate of 800 per minute. 


Burroughs Adding Machine Co 
will be using a five-minute sound 
film, in color, throughout the 
CNE to explair operations of its 
electric calculator. Featured 
among the new models in the 
National Cash Register Co.’s ex- 
hibit will be its new “Class 51” 
accounting machine, It has a 
standard adding machine key- 
board, standard electrified type- 
writer keyboard, complete visi- 
bility of posting, and removable 
stop (posting) bars. : 

The preview will cover, not 
only office machines, but also 
furniture. Modern-styled execu- 
tive suites, as well as lines of 
furniture for general office use. 
will be shown by Grand & Toy, 
Mitchell-Houghton Ltd... Office 
Specialty Mfg. Co,, and Preston- 
Noelting Ltd. 


By WALLACE GILLESPIE 


Rising Publishing Costs Bring New Boost 
In Ad Rates in Many U.S. Publications 


Rising publishing costs are 
pushing up advertising rates. At 
midweek, 22 American maga- 
zines, lus two magazine 
“groups,” had announced rate in- 
creases. They represent a com- 
bined circulation of over 40 
million. 

Names of most of them are 
familiar, They are the big-cir- 
culation consumer magazines 
whose actions are generally 
watched as a barometer of 
the U. S, publishing industry. 
Twelve of the magazines announc- 
ing increases have circulations 
over the million mark. 

Resumption of the inflationary 
trend comes amid other signs 
which have the U. S. industry 
wondering whether the previous 
wartime cycle isn’t back again. , 
paper prices going up 
horde of new magazines in the 
making .. . presswork time again 
at a premium .. . possible paper 
rationing on the horizon. 

: 10% Budget Boost 

The “Magazine Industry News- 
letter” issued from New York re- 
ports that a leading firm of ac- 
countants, specializing in the pub- 


‘lishing field, advised one client 


to revise his production budget 
estimate 10% upward for the com- 
ing six months, The estimate had 


important Appeintments in 
Business and Government 


Toronto office. , 
Wittnauer Co, of Canada 
(Montreal)— E. W. Farr, president. 
Nash Motors of Canada Ltd, (To- 
ronto)— VY. J, Gillis, Canadian re- 
gional manager. 
W. C. Pitfield & Co. (Montreal) — 
W. E. Gower, manager, recently- 


opened Winnipeg office. 
Prudential hoeurasios Co. of Eng- 
land— Russell S. Taylor, manager 


Central Ontario life neh in To- 
ronto. ~ 


Royal Trust Co, (Montreal)— R. 
so Marshall (Calgary), member, ad- 
vigory board, 


Retirement 
Life 
(Toronto)— C. D. Devlin, vice-pres- 
tea Sean 
S ag a - 
(Winnipeg)— J. D. McDonald, board 
vice-chairman who continues a di- 


Tn 


e e 
Obituaries - 
Kalil Abraham, 75, Toronto,, foun- 
ident chairman 


been made only two months ago. 

Saturday Evening Post, Ladies 
Home Journal, and Holiday will 
show rate increases averaging 
5%, effective February 1, Coun- 
try Gentleman, a fourth publica- 
tion of the giant Curtis Publish- 
ing Co,, has hiked some rates, 
left others unchanged. — 

Also in February, Crowell-Col- 
lier Publishing Co. puts into ef- 
fect a 642% increase in the rates 
of Women’s Home Companion, In 
the case of Collier’s magazine, an 
increase is just now coming into 
effect, reflecting a higher circula- 
tion base. 


Life’s rates go up 4% in April. 
With the February 5 issue of 
Time, the price of a black-and- 
white page goes up $500 with a 
100,008 increase in the circulation 
base, 

Look magazine will also show a 
“modest” increase, but the pub- 
lishers, Cowles Magazines Inc,, 
says the effective date and the 
amount have not yet been deter- 
mined, 

Fawcett Publications will add 
$250 to the black-and-white page 
rate of Today’s Woman with the 
January issue. There is no change 
in the circulation guarantee, 

McCall’s Magazine boosts its 
$10,000 basic page rate by $400 
in February, with no change in 
circulation guarantee, 

The following month, Woman's 
Day makes a sizeable $1,080 
addition to its basic page rate, but 
accompanies it with a 300,000 
boost in circulation guarantee. 

American Home’s  black-and- 
white pages will cost $435 more 
after February, while 100,000 is 
added to the circulation guaran- 
tee. 

Esquire increases its classified 
line rate 75c with the January 
issue when the circulation guar- 
antee goes up by 50,000. 

Other consumer magazines an- 
nouncing increases are American 
Family Magazine, Popular “Home- 
craft and Child Life. Further 
hikes are announced by two 
“groups” —the Ideal Movie Group, 
comprising Movie Life and Movie 
Stars Parade: and Hillman Peri- 


the | Odicals Inc, detective group, con- 
sisting of Crime Detective, Head- |p. 


quarters Detective, Real Detec- 
tive and Uncensored Detective. 


Business Papers Too 


ways anxious to get larger audi- 
ences per dollar. But being in a 
competitive business ourselves, 
we know that publishers would 
not raise rates in the extremely 
competitive magazine field today 
unless such increases were neces- 
sary. While we want the best dol- 
lar buy we can get for our adver- 
tising, we also want it to appear 
in healthy vigorous publications.” 

Meanwhile, the magazine indus- 
try is trying to*size up where it 
stands amid the far-reaching ef- 
fects which the international sit- 
uation is having on the U. §, 
economy. : 

Among the basic bottlenecks 
listed by the Munitions Board 
in wartime are pulp, paper, and 


paperboard: Plans have already | 


been completed in. Washington — 
if the situation requires — to con- 
trol production and use of paper. 

While. ‘most’ major publishers 
have contract protections, hys- 
terical buying on the part of 
many smaller printers and pub- 


lishers is already creating a “gray || 


market.” 


Govt.toRedeem| 


$100 Million 


OTTAWA (Staff)” — Substan-| 


tial savings ‘of U. §. dollars are 
seen with Finance Minister 
Abbott’s announcement this week 
of plans for redemption of a 
$100 million issue Canada had in 
United States. 

The issue to be redeemed is 
the $100 million Government of 
Canada 4% bonds due Oct, 1. 
1960, which have been called for 
payment Oct, 1, 1950, at the prin- 
cipal amount, 

To redeem one half of the 
bonds, the Government proposes 
to issue in United States $50 mil- 
lions of 25-year 2%% bonds due 
1975, The remaining $50 millions 
of U. S. funds required to redeem 
the called issue will be paid out 
of the federal t:-..ary, « 

At par, U. S, funds required 
for interest on the new issue will 
only $1,375,000, “against a 
previous annual ayment of $4 
milliohs on ‘:e full $100 millions. 
_ Registration statement cover- 
ing the issue will be filed shortly 
with the: Se-irities and Exchange 
Commission in- Washington. Mor- 
gan Stanley and Co,, are ex- 
pected to head the group of U. S. 
and Canadian investment bankers 
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GRUEN AUTOWIND “SCIENTIST” , . . that winds 


automatically with the natural movement of your 


wrist. 17-jewel precision movement with speed 


second hand in a 10-karat gold-filled case with 
stainless steel back. Each, 82.50 


STREET FLOOR 


DEPT. 227 


Canada As Market For U.S. 
Is Chicago Fair Highlight? 


Across an outline map, in mir- 
ror like metal, of Canada and 
United States is a neon-lit boun- 
dary line, with the slogan: “More 
trade passes over this border than 
any other border in the world.” 

In this way, Canada, through 
the government’s Exhibition 
Commission, along with some 
Canadian firms, is telling visitors 
to the First United States Inter- 
national Trade Fair at Chicago 
that “Canada Means Business.” 

The display, occupying 1,000 
square feet, is to be found in the 
Terminal Building, at the ex- 
tremity of Navy Pier. 


WE DO ALL PHASES OF POWER PLA! 
ONE PRICE ~ ONE RESPONSIBILITY — ONE 
® Complete Steam plants, 
® Oil, gas, coal firing systems. 
@ Ash conveying equipment, 
® Boiler removals, erections. 


“ 983 PAPE AVE. 


SALES AND MERCHANDISING 


A 20-foot high array of prod- 
ucts that Canada sells or offers to 
the United States includes tele- 
vision tubes, motor car compon- 
ents, tool steels, pigments, and a 
jet engine, in addition to primary 
products of farm, forest, fisheries 
and mines. 


Another. section is designed to 
encourage the establishment of 
branch plants in Canada. Still 
another depicts, by an off-bal- 
ance scale, the present state of 
Canada-U, 8. trade. The remedy 
is set forth—Canadians must sell 
more in United States. 


SONTR: NG 
GUARANTEE 

® Complete refractory service, 
@ Smoke detectors. 

@® Draft systems. 

@ Stacks, tanks, breeching. 


TORONTO 6, CANADA | 


EXECUTIVE WANTED 


A large wholesale distributing company with branches in principal 
Canadian cities and employing over 25 salesmen, requires the 
services of a thoroughly experienced and proven sales executive 
to reorganize the sales department and act as assistant to the 


manager. 


To a man with a record for past performance looking to a secure 
future, we can offer in addition to a fair salary, the opportunity 
to secure a substantial interest in the business at nominal cost, 
when his efforts have secured the desired results. The Company 
is well established and its shares are listed on the Toronto Stock 


Exchange. 
If you feel | 
further details, write 


ou fit into the required category and would like 


BOX 308, THE FINANCIAL.POST, TORONTO 
To avoid delay, please give full details cf your past experience and 
references in your first letter — also age, salary expected and when avail- 


able. 


SS SESS 


All information will be treated strictly confidential. 


WAREHOUSE SPACE TO RENT 


20,000 to 50,000 square feet. 


Advertiser plans 


construction of modern warehouse for own use in 
Montreal’s fast growing Decarie and Cote de Liesse 
- industrial district. Would consider building addi- 
tional space for suitable tenant. Occupancy Fall of 
1951\ Address inquiries to — 


UNITED 5¢ TO $1,00 STORES OF CANADA LTD. 


3791 Notre Dame St. W., 
Montreal, Que. 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 


TORONTO: AD. 5981 


MONTREAL: 


MA, 2331 HAMILTON: 2-0901 


OFFICE MANAGER REQUIRED 


An established medical group in a central Ontario city 
requires a competent office manager capable of organizing 
and operating its business office. Reply to box 302, giving 
age, experience, qualifications and salary nent Our 
stoff are aware of this advertisement. 


BOX 302, THE FINANCIAL POST, TORONTO 


WANTED TO INVEST . 


eon ee wishes 
Deeablished manufactur 


manpower and capital to 


|} INDUSTRIAL DEPARTMENT 


MONTREAL 


businessman. with good executive abilit 


’ 


and a 


to buy outright or invest into a well 
ablished | ing oF Snes" bae Me Re oe 
Would consider an investment up to $200,000 
smaller proposition with prospects of 
able. eres free vain ccye besa 
prepare for semi-retirement or r 
expand. Reply in confidence 


§, BROOKE, 


although rate 
sont wiaier tc 
pable 


ici 


growth 
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Sudden, Severe Frost May 
Kill Bumper Wheat Hopes 


From Our Own Correspondent 

WINNIPEG—Threat of wide- 
spread frost damage hangs heav- 
ily over the Western wheat crop. 
The over-all prospects, which, on 
the whole, seemed brilliant to 
the end of last week (with 40 
million bushels in prospect), may 
be seriously impaired. A cold air 
mass has been thrusting south 
and east from the Peace River 
country bringing rains and some 
snow, and forcing some tempera. 
tures down to the very edge of 
the frost line. 

Not for some days, until the 
present weather disturbance has 
cleared, will its full extent be 
known. And where frost occurs 
the extent of damage will re- 
main a matter of uncertain cal- 
culation for a period, and per- 
haps cannot be determined until 
harvest time. . 

Most of the western crop is 
still very green although in 
parts, mostly in Saskatchewan, 
some of it is ripening, and in 
odd piaces some cutting has been 
done and an occasional carload 
of grain has actually been ship- 
ped. 

What the West wants now is 
warm, dry weather. While fur- 
ther rains can benefit some 
crops in some areas, the over 
all effect is likely to be adverse 
rather than good by delaying 
ripening. 

In parts of Manitoba, recent 
rains permitting rank growth in- 
stead of ripening have caused 
some crops to lodge, and this 
condition could extend widely. 
The potential grain output of 
the Prairies still remains at a 
high level to be fully realized 
only if weather remains favor- 
able in the next three weeks. 

Each day will bring some more 
grain past the danger line, but 
it will be the end of August be- 
fore the greater part can be con- 


sMered safe, for all of it well on 
into September. 

The greatest possible g¢mprove- 
ment over recent years is in 
Saskatchewan where the total 
yield might well be 75% above 
that of last year, and where more 
grain than ever before in the 
province’s history might be 
harvested. 

Manitoba, where lateness is 
more markea than in the other 
provinces, can ave an excellent 
yield, which, huwever, can fal! 
short, of the performances of 
some recent years. Alberta’s ex- 
pectations are more moderate on 
the whole. There, a total yield 
well above that of last year, and 
approximating the long-term av- 
erage is hoped for.. 


There has seldom been a time 
in the history of the West when 
a greater total tonnage of all 
grains seemed possible at the 
middle of August, nor when at 
this time the possibility of im- 
pairment from _ unfavorable 
weather seemed greater. 


PRICES 


(Continued from page 1) 


wood pulp and labor costs and 
price rise isn’t impossible. : 
Leather belting, used by indus- 
try, is up 15% as a result of 
booming leather and hide prices. 
Coffee—Brazilian coffee .weak- 
ened a little bit last week but 
has firmed up. Threat of U. S. 
price controls plus hot weather 
is said to have caused this. Some 
say coffee will go up in price, a 
few nourish a faint hope it will 
go down. Retail prices are steady 
at the moment. 
Lead went up 1%c to 14%c lb. 
following a New York rise. 
Silver plate flatware*prices are 
going up 10% in one brand. 


® 


ANADAS FIDE DANK 
WY OANK 


TO A MILLION CANADIANS 


Bank or MONTREAL” *' 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


Permanent buildings, stron 


durable, weather-tight, good loo 


ing. comfortable . . . yet easy to 


erect quickly, and 


in over-all 


cost . . . what industrial of con- 
struction firm, mining company, 
‘or school board: has not dreamed 


of them? Well. si 


STEELO 


Note these features of 


STEELOX 


BUILDINGS 
© All-steel' zincgrip’ paint- - 


re 
® Fire-resistant 
© Weathertight 
* Fine appearance 
° Low shipping cost 
© Quickly erected 
° Low installed cost 
® Ready to paint 


set goto Praag 


Plan Fifth Series 
Can. Savings Bonds 


A Fifth Series of Canada Sav- 
ings bonds will ‘e offered this 
fali and the Fourth Series will 
be withdrawn from sale on Aug. 
31, Finance Minister Douglas 
Abbott has announced. Prepara- 
tions are well advanced for the 
Fifth Series, he says. It is ex- 
pected to go on sale Oct. 16. 

Applications for the Fourth 
Series made before Aug. 31, with 
arrangements for deferred pay- 
ment, are not affected. Provisions 
of the original offering reserved 
to the *"‘nister of:-Finsance the 
right to withdraw the Fourth 
Series from sale at any time after 
Nov. 1, 1949. 


Auto Boom 


In Overdrive 


(Continued from page 1) 
were still selling like hot cakes 
this week. 

U. K. shipments in the first six 
months were 38,670 or 2% times 
as many as in the same period in 
1949; 12 times as many as in 1948. 
Value: £10.7 millions against £3 
millions in 1949; £909,148 in 1948. 

Maybe this boom was due to 
reports that shipments from the 
U. K. would likely be cut, al- 
though U. K. officials in Toronto 
and Ottawa say there’s no found- 
ation for such stories. 

There isn’t much chance -of 
stepping - up shipments, they 
admit, due to steel allocations. 
But they say if there has to be 
any cut in production, other mar- 
kets will feel the pinch before 
Canada. For most of them, Can- 
ada is the richest dollar-earning 
mar?.2t they have today. 

Some of the surge was certainly 
due to-insurance-buying. If war 
does come and car production is 
cut or shut off those who went 
through the last war without a 
car or with an old one, are mak- 
ing sure it doesn’t happen again. 
Also, if gas is rationed, they’ll 
have one that gives good mileage. 

But whatever the reason, Can- 
adians were still going for the 
small U. K. cars. 

In British Columbia where U. K. 
cars have always been popular, 
Austins were outselling Chevs 
and Fords almost 2-1, 

Sales for the first six months 
(based on registrations) were 
3,195. But this. was more than 
1,000 less than Ontario’s record 
of 4,309. 

Here’s a breakdown of U. K. 
car registrations (generally ac- 
cepted as sales records) for all 
Canada for the first six months: 


% of Total 
Number Market 


11,259 
4,869 
4,338 
4,046 
1,897 
1,031 

667 


Austin 
Ford 

Hillman .. 
DEOSTIS Bade tee pben 
Standard 
Vauxhall 
Others* 


hea 3.4 


Total 
*Includes European. 


Will Defense 


Put Brake 


On U. K. Trade Drive Here? 


(Continued from page 1) 
ada’s Dolla? Sterling Trade Board 
has several projects under way. 
Ever mindful of our close rela- 
tions with the United States, it is 
also thinking in terms of conserv- 
ing Canada’s supply of U. S. 
dollars. That’s one reason it has 
suggested, in letters to major 
Canadian industries, that U. K. 
suppliers should not be over- 
looked when purchases of suitable 
materials and equipment can be 
made there. 


In this connection it is pointed 
out that $3,700 millions is sched- 


uled for public and private capital . 


expenditures in Canada this year. 


‘Of the $4,000 millions estimated 
to have been spent on machinery 
and equipment between 1946 and 
1949, more than 30% was im- 
oo the United Kingdom got 

0. 

Whether that percentage will be 
increased in 1950 remains to be 
seen, but the Dollar - Sterling 
Board is putting information on 
U. K. products into the right 
hands, it has drawn -up a list of 
over 200 firms and public institu- 
tions with programs for new 
machinery and equipment run- 
ning over $1 milljon each. Data 
n U. K. ap or will be put be- 
fore each those firms and 
institutions, 


CHANGING PICTURE OF-U. K. EXPORTS TO CANADA 
(Comparison of Selected Items for First Five Months Each Year) 


1950 
Woolens & Worsteds: 

By weight (1bS.) ..ccsseeee 

By value ($) ...csccecseces 
Cotton: 

By weight ase eeeesecece 

By value (S$) ...+8. 
Autombbiles: 

By value ($) secccccreceres 
Chinaware: 

By value ($) 
Chemicals and Allied Products: 

By value ‘$) . 
Coal (anthracite): 

By weight (tons) . 

By value (8) ... 
Steel:, 

By value ($) 
Machinery: 

By value ($) ..+-. 


4,209,280 
12,129 628 


3,089,438 
5,526,969 


27,382,809 
4,241,274 
5,004,032 - 


90,416 
1,025,357 


6,827,541 
3,724,923 


et ereree 
eee. eeeeeee 


1949 


5,116,742 
18,891,879 


5,047,897 
10,113,426 


11,691,665 
5,227,022 
3,113,994 


29,069 
430,208 


4,478,862 
3,254,142 


1950 


91 
88 


16.9 
22.9 


88.0 
84.0 
8.0 


6.1 
5.4 


% of Can, Imports 
% change 1949 


—17.7 
—35.8 


87 
86 


17 
27.6 


78.0 
85.9 
5.9 


2.4 
3.2 


5.2 


rs3 
+134.2 
—18.8 
+ 60.67 


+211.0 
+ 138.3 


+50.0 
+14.5 


Refiruleble Taxes May 
Be Back Next Year 


(Continued from page 1) 


more than the $425 million ceil- 
ing figure, for 1950-51. They ex- 
pect a further rise of an extra 
$100 millions or $150 millions in 
1951-52. But it’s agreed that 
whether this money can actually 
be spent as rapidly as this is an- 
other question, 

Details of arms aid won’t be 
known until the end of August or 
early September, One authority 
puts the probable cost to Canada 
at $100 millions a year for the 
next three years. Another source 
says it’s likely to be much more 
than this, Dana Wilgress is ‘re- 
turning. to London to finalize 
initial plans August 22, in prepa- 
ration for the full-dress meeting 
of North Atlantic ministers in 
September. 

It may take months to know 
the net effect of U. S. offshore 
purchases on the Canadian econ- 
omy., This latter impact may be 
very important on strategic ma- 
terials, manpower etc. It will 
likely create very big demands 
for Canadian aluminum and other 


8|strategic materials, both direct- 


ly from U. S. and _ indirectly 
through U. K. and other Euro- 
pean countries which benefit di- 


Pipeline Coup 
In Alberta? 


(Continued from page 1) 
week; planned to follow up with 
talks in Washington with FPC 
officials, hoped to present con- 
vincing evidence there that: the 
estimate of reserves the FPC had 
been working on was far below 
even the most conservative geo- 
logical opinion in Canada. But 
they had little hope they would 
get anywhere without the fullest 
co-operation of Alberta authori- 
ties. 

They had ‘little doubt that the 
Fish claims to have beaten every- 


| body to the market would by 


STANDARD 
BUILDINGS 


meet ALL these requirements .. . perfectly. All-steel, 
fire-resistant, interlocking panels form both walls 


_ and roof; no need for heavy structural framework. 
Can be placed on timber ‘sills or concrete; dis- 


insulated and finished 


mantled quickly and moved to another site, orused 
. 8° permanent, low-maintenance housing. Can be. 


inside over easily-applied 


furring strips. Zincgrip paintgrip treated for ii- _ 
mediate pemeagvand en life, ; 


- STEELOX Buildings are attractive in appearance 
and provide comfortable interiors. Best of all, they 
can be: supplied in sizes to fit. every purpose— . 
4 to 40 feet wide, 8'to 14 feet high at most any 


beats seek cots ai sent eect 
Prompt delivery, too. Just specify a and order! 


next year prove to be a reality 
without some urgent action from 
Ottawa and Alberta. 

‘Included in the Fish plans are 
a-branch line from-the Pincher 
Creek wells in southwestern 
Alberta. This, FPC could not rule 
on.in so far as the Canadian end 
was concerned, But in some 
quarters it's doubted whether the 
amount of gas Fish would take 
would be at all substantial. 

Application for this branch line 
goes before the Alberta Conser- 
vation Board on Dec. 4. 

‘A modest Fish request might 
be-found easier to grant in these 
circumstances than the heavier 
demands of the Canadian com- 
pariies competing for the pipeline 
franchise. 

For these companies and for 
Alberta gas producers a Fish 
victory would mean they’d lose 
all but 25% of their prospective 
market and maybe that too if 
Fish succeeded in getting his 
pipeline through to Vancouver 
and other B. C. points. 


Look For it Here 


Aug. 19, 1950 
GULAR FEATURES 


Adelphi .$....11 Market C’ment . 21 
Advertising ... 2 Mining . . . 22, 23 


Cons. Trends . . 19 
ae 


You Asked Us . 17 


Leas 
Ltd. 1 Inter. ee a . 4 
ter. Paper 12 


rectly from U. S. arms aid. 

So-far as our balance of pay- 
ments problem is concerned, this 

emand will be offset by increas- 
ed Canadian purchases in U. S. 
for steel, components, etc, It may 
be some time therefore before we 
know the likely net effect on our 
dollar reserves, 


It is believed here that the 
cumulative effect of these three 
demands will rise in the near fu- 
ture to something between 5% 
and 10% of national income. Only 
the first two (defense spending 
and arms aid) will affect Cana- 
dian taxpayers, But all three will 
have an inflationary influence — 
that is, boosting demand for 
goods beyond available supply. 

This leads to tha suggestion 
(under consideration here) that 
there should be an important 
place in the new program for re- 
fundable taxes. 


This type of tax would with- 
draw purchasing power that 
might otherwise compete for 
goods in short supply, and con- 
serve it against the time when 
mobilization plans can be eased. 
Refundable taxes were not very 
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IRON FIREMAN HORIZONTAL ROTARY Oil BURNER 


LIGHTER 


Oil feed rate tye 


WaT dalla Eo) a 


We of 


setting, regardless 


of oil temperature 


America’s most advanced burner for | 
firing heavy fuel oil 


The Iron Fireman horizontal rotary 
oil burner completely eliminates the 
troublesome viscosity factor in firing 
heavy oils. Oil-flow to nozzle is 
steady and uniform, metered with 
extreme accuracy by the Iron Fireman 
Oil Volumeter which is wholly un- 
affected by viscosity changes. 

This makes possible the highest 
degree of precision in flame control 
attained in heavy oil firing. Perfect 
synchronization of oil and air volume 
produces efficient combustion, even 


AUTOMATIC FIRING EQUIPMENT FOR 


many people didn’t believe they 
would ever see their money again. 
The Government’s scrupulous 
program of returning’ those 
monies, should help public psy- 
chology this time, 

At present, detailed studies are 
under way to see what reduction 
can be made in government 
spending in 1950-51. Results will 


popular in the last war because be available for the cabinet in the 


when throttled down to 10 per cent 
of capacity. 

Every detail of this superb burner 
has been engineered with extreme 
care. Oil and air passages have been 
carefully designed to as- © 
sure efficient operation 
with low power con- 
sumption. 


For further information write to 
Tron Fireman Mfg. Co. of Cosh. 
ltd., 80 Ward Street, Dept. 4 f 
Toronto, Ontario. Other ees : 


‘ jn Portland, Oregon; Cleveland, 


Ohio. Qualified dealers through- 
out Canada and the United States. 


OIL 
GAS 
COAL 


next few weeks. 

One obvious item where man- 
power and money might be saved 
over the next few years is the 
Trans-Canada Highway. But that 
means a selling job on 10 pro- 
vincial governments as well as on 
the federal cabinet. 

Present disposition is to believe 
that we'll need all the housing 
we can build in Canada in the 


‘ONE-THIRD 


CANADA'S 
ee rower 
09) a4 


or viscosity 


SRON FIREMAN OIL VOLUMETER 


The Iron Fireman Oil Volumeter is @ 
positive displacement, variable volume 
metering pump, completely submerged ig 
the oil reservoir. It meters oil to the 
nozzle by regulating the stroke of its 
multiple pistons. No regulating valves of 
viscosity compensating device is required. 


SYNCHRONIZED OIL-AIR CONTROL 


Single control lever regulates oil, primary 

Ss and secondary air. Correct fuel-air 
3.°* gatio maintained automatically through 
entire firing range. For manual, semis 
automatic or full automatic opersiog 


FOUR-PORT HINGE POST 


Permits installation of hot water or steam 
oil heater in oil line on pressure side of 
burner pump. No suction pumping of hos 
oil to form vapor locks. 


OIL-GAS-COAL COMBINATION 


Iron Fireman ring-type gas burner and 
pneumatic spreader stoker combine per- 
fectly with rotary oil burner. Fuel change 
is accomplished in a short time without 
major alterations. Protects your plant 

~ against high fuel prices or shortages. 
Impartial Iron Fireman survey will help 
you determine which fuels are best fined 
for your operation. 


next few years. Also, that last 
war experience suggests it would 
be unwise to try to put direct 
controls on private capital invést- 
ment. 

If it is necessary through short- 
age of steel, machinery, etc. to 
curb over-all industrial expansion 
in Canada, it would be handled 
indirectly through priorities for 
steel needed for war goods, etc. 


ONE-THIRD OF 
CANADA’S BUYING 
POWER IS CONCENTRATED 
WITHIN 100 MILES OF 


THE PORT o TORONTO 


@ Distributing centre for wealthiest and largest single market in Canada. 


e9 Miles of modern dockage designed to accommodate ocean traffic. 


@ Dock properties and industrial sites served by Canada’s two franscon- 
tinental railways and excellent highways. 


e 720 acres of waterfront properties now in use by industry. 


* 230 acres available for lease or sale. 
@ Cargo Tonnage — 3,965,240 tons in 1949. E 
@A oe orn and seaplane base as a Port facility. 


4 


A PUBLICLY OWNED PORT ADMINISTERED BY 


IR COMMISSIONERS — 


M.D. inal, Dy Cy FES. Charlee 5. Morrow, George A. Wilson, Alex. Dawson . 


. Seibeibdit, B.ASc, Consral Menager 
B. Griffith, B. Com., Secretary ; 


. 


E. L. Cousins, C.B.E., C.E., Consultant 
FULL PARTICULARS: UPON ‘APPLICATION 
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REAL ESTATE 


e RESIDENCES @ LAND « COMMERCIAL BUILDINGS 


MORTGAGE SUPERVISOR 


Life Company requires experiented man to supervise mortgage 
ortfolio. Appraisal experience desirable but not essential. 
eplies treated in confidence. Our employees have been noti- 


fied. 
“BOX 307, THE FINANCIAL POST, TORONTO 


FACTORY FOR SALE 
IN MONTREAL 


Light” metal, household hardWare, wheel goods and allied | 


Products Factory for sale. Bargain to anyone able to invest 
$50,000.00 to $100,000.00 tapital. Owner's other interests 
demand full attention. Exceptional opportunity. 


BOX 301, THE FINANCIAL POST, TORONTO 


W AREHOUSES-FACTORIES 


numerous listings in Greater Montreal 


To-day's offer: Warehouse property; 2 warehouses totalling 
26,000 sq. ft.; let 64,000. Near Bridge Street. Railway 
siding; truck entrance. $130,000. — Over 100 others. 


COMMERCIAL ENTERPRISES LTD. 


1468 Bishep MA, 0119 Mottreal 


FOR SALE 


Warehouse in City of Calgary 


Excellent close-in location. with’C.P.R. trackage and all City 
utilities. Site area size 200 ft. and 130 ft. deep to 20 ft. lane. 


H-built_ briek buildi three-storey and basement, size 
PARED Play cy Pg Ne 
“ , ‘ ‘ “3 
1 sett de hepiee sing 83" wide, This part te used for ioading 

and garage. Eafly possession ¢an be arranged. 


W. D. MILNER, Realtor . 
ALBERTA CORNER BLDG. \ CALGARY 


FOR LEASE 
INDUSTRIAL SITES 


2 PARCELS OF CROWN GRANTED WATERFRONT PROPERTY 


With Street, Rail and Water Access in North Vancouver City, 
British Columbia, on Canada’s principal Pacific Harbour. 


No. 1, LAND, FORESHORE & WATER LOT, 
266.9’ x 700’ (except 60’ railway right-of-way). 


No. 2, 50 486’ FORESHORE & WATER LOT. 
Apply to Owner, 
The North Vancouver Land and Improvement Co. Ltd., 


Pacific Buliding, Vancouver, B.C. 


INDUSTRIAL BUILDINGS -— 


FOR RENT 


Designed and Engineered for Lease or Contract. 


Specialising in 
Distributing and process manufacturing plants. 


We will design, construct, end lease, buildings 
ANYWHERE IN CANADA 


COMMERCIAL LEASEHOLDS LIMITED 


130 Ferguson Ave. N., Hamilton, Ont. Phone 3=2361 


City, presiden 


INVESTMENTS THIS WEEK| West. Assurance 


Switching 


, Hedging 


i 
' 


Seen 


In Gains Since Korea 


Canadian stock markets pushed 
into new high ground this week 
without any leadership from the 
New York stock markets, Volume 
also started up again. Investment 
opinion however remains divided 
on the immediate future. Caution 
still predominates in investors’ 
actions, 


But with the ee of a 
fresh dose of inflation on the one 
hand and of higher corporate per- 
sonal taxation on the ot!<r, in- 
vestors are reviewing their hold- 
ings to make sure they haVe some 
of the securities they expect to 
do best under the new conditions, 
As a result some of the trading 
re nts switching as betweén 
different companies. Part is also 
coming from switehing from fix: 
ed intome bearing securities and 
eash into common stocks as a 
hedge against the inflationary 
aspect. 


The influence of this switehing 
on Catadian stock markets is 
seen by the wide variation shown 
in the movement of the different 
stock groups. Although Canadian 
stock prices generally were only 
0.4% under their June 22 (just 
pré-Korea) level, a8 Measured by 
the D.B.& index of 100 common 
stocks; and are 12.1% above their 
July 13 ievel (the low if the sub- 
sequent drop) some stock grolps 
show & mueh better feeord than 
Others, The pertentage ehange 
ffom June 22 and also froifi July 
13 for each of the D.B.S, group 
indices is shown in the aceom- 
panying table. 

Of the 13 different groups of 
companies shown, the price ifidex 
of five Of the groups is above its 
June 22 level while for eight, it is 


Group: 
wach. DSN kL hbG dele dha bab de weas 


8 
extiles 


elothih 
Food & 
ve 


allied pro 


Telephone & teleg. ........scccceres 
wer & traction 


Security Transactions 
Reported To SEC 


Among eharzes in the security 
holdings of offieers and directors 
of companies reported to the U.S. 
Securities & Exchange Commis- 
sion for June, 1950, were: 

W. A. Mather, Montreal, a di- 
rector, purchased 900 common 
shares of Calgary & Edmoriton 
Corp. in February to bring his 
holdings to 1,000 shares. 

Thayer Lindsley, New York 
reports a holding 
company, in which he is interest- 
ed, purchased 3,000 common 
shares of Giant Yellowknife 
Gold Mines Ltd. to bring its 
holdings to 18,670 shares. He 
owns 13,656 shares directly, 

A. J, Anderson, Toronto, vice- 
president, purchased 4,225 com- 
mon shares of Giant Yellowknife 
Gold Mines Ltd. in April, 1960, to 
bring his holdings to 4,326 shares. 

W. T. Griffi London, Eng- 
land, a director, purchased 100 
eommon shares of International 
Nickel Co, of Canada to bring his 
holdings to 460 shares, 

L. 8. Rockefeller, New York 
City, a director, purchased 1,000 
common shares of International 
Nickel Co. of Canada to bring his 
holdings to 30,000 shares. A trust 
in whieh he is. interested owns 
7,668 shares, 

H, 8. Wingate; New York City, 
vice-president afid secretary, pur- 
chased 200 common shares of In- 
ternational Nickel Co, of Canada 
to bring his holdings to 1,200 
shares. 

T. S. Watson, New York City, a 
director, sold 100 common shares 
of International Utilities Corp, to 
teduce his holdings ‘to 
shares. Watite Corp., in which he 
is interested, owns 15,000 shares 
and Investors & Trader 10,000 


shares. 

H Williams, -Jr., vice-presi- 
dent, Philadelphia, Pa. sold 100 
common shares of International 
Utilities Corp. to reduce his hold- 
ifgs to 3,600 shares. 
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D. B. 8. Paice INDICES 


aificé r 
Aug. 10 July 13 | 18 June22 June 22 
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still under its June 22 level. All 
of the groups are up their 
July 13, 1950 level, However, wide 
eee are tg in/ the in- 

iv percentages. 

Biggest gain from its pre-Korea 
level is shown by the machinery 
and equipment stock group 
whose index is 10.1% higher than 
its June 22 level, and 10.9% above 
its July 13, 1950 level, This re- 
flects the likelihood: of better 
business as a result of war orders 
for these com : : 

Secérnd best gain¢rom its June 
22 level is shown by. the indus- 
trial mines whose index is 3.7% 
higher than at June 22. 

Gaifs afé also shown by the 
pulp and paper, textiles, clothing, 
afid milling groups, In the latter 
two, the gains will also reflect 
probability of better busifiess 
through war orders. 


Biggest percentage drop from 
the June ad levél is shown By the 
power ahd traction group 6f é6m- 
anies whose index is down 6.9%. 
Ris would refléét ih paft fear of 
a Squeeze On profits as a result of 
higher costs. 


Four of the groups==machinery 
and equipment, teXtiles and cloths 
ing, pulp @fd paper, ahd oils 
show. better than a 15% gain ih 
price sincé the middle of July. 
Of these, the oil group is the only 
one that is still beléw its June 22 
level, 


Threé of thé groups show legs 
thah a 5% iféfease in price sihce 
July 13, namely the Bank, tele- 
phone and a and the food 
and allied products groups. 

Movement of the D.B.S. price 
ifidicés since June 22 shows as 
follows: 
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Can. Breweries Now Owns 
114,290 Shs. Brewing Corp. 
Can, Breweries Ltd., through 
its wholly owned subsidiary, Can. 
Breweries Ine., purchased an ad- 
ditional 100 shares of Brewing 
Corp. of America $15 par ecom- 
moh in June, 1950, the U. 8. Se- 
curities & Exchange Commission 
reports. This brought its total 
holdings up to 114,290 shares or 
about 79% of the outstanding 
145,000 shares of Brewing Corp, 


* * * 


See U. S. Firms’ Earnings 
Improved In Second Quarter 

Reports of earnings of U. S. 
industrial corporations for the 
second quarter of 1950 and for 
the half year reflect the marked 
recovery from the first half of 
1949, when business activity and 
earnings generally were substan« 
tially lower than in the corres- 
pondi. _ period of 1948, Na ‘ional 
City Bank of New York states in 
its August letter. A tabulation of 
500 stateménts representative 
mostly of the larger manufactur- 
ing organizations, but including 
also a number of companies in 
the mining, trade and service ih« 
dustries, showed that for the first 
half year about two out of three, 
firms had increases in earning? 
as compared with 1949, whi'. for 
the second quarter about thre¢ 
out of four had increases. 


Combined ne* ‘ncome of the 
ae for the first half year, after 
educting federal income tax+3 
eoMputed at 38% _ __-vailing rate, 
was about 27% over the total for 
the first half of 1949 and 20% 
higher than the second h-lf of 
649. If income taxes are com- 
puted at a 45% rate retroactive 
to Jan. 1, the gains in not inc mé 
over 1949 would be cut to 13% 
and 6% respectivel:, the bank 
notes, 


For the sétond quarter of 1950 
alone réportid net income of the 
group, @fter takes ‘t existing 
rates, showed an increase of 50% 
over the corresponding 1949 quars 
ter. If a 45% tax rate were used, 
thé imere3e is cut to 33%. 


Many increases resulted not 
only. fromm “ig.. cand rising rate 
of production, but also from the 
avy volume of sales 
‘and the st@ble rising trend of 
commodity priccs in contrast 
with the fi.:t half 2f 1949 when 
in nu:..erous lines, both sales and 
prices slumped, it is state, 

\ 


Inter. Utilities Net 


| Up Slightly In Half 


ted net profit of Inter: 
national Utilities Corp, and its sub- 


Slane for the year ending July 
31 , Was 


* slightly over 1949 
at $1,563,968 ($1,458,206) which 1 
equivaient to 3 


net income was 
173,404). 


+ 


Bidg. Under Way 
‘Two of Canada’s oldest fire in- 
erica: Assurance (1833) and. West: 
ern Assurance (1861) — have 
foundation going in at Toronto's 
Wellington and Scott duwntown 
intefsection for a five-story, 66,- 
000. &q. ft., steel and stone head 
office building, It replaces on 
the gare location the one they’ve 


occupied for many years. “ 
preg Tambling & 


are Parrott, 
Witmer; contractor Foundation 


Co. of Ontario. 


North section of the new build 
ing is goin up on what had been 
vacant » It will be completed 
next spring, when the 70-year 
old existing head office will be 
wrecked after staffs of the two 
companies numbering about 400 
are moved. Then the south, sec- 
tion will go up for completion 
about Christfias 1951, eoincidinz 
with Western’s centenary. 


Milton Brick 
Profit Higher 


Net profit of Milton Briek Co. 
Was $26,967 for the first Quarter 
ef 1950 and $34,903 for the seeond 
quarter, a total of $61,670 for the 
first six months, President G, M. 
Keely advis.s shareholders, Net 
profit for thé year @hded Dec. 
31, 1949 amounted to $44,328, 


The tunnel kilns and briek pro- 
duction wuhits are running 
smoothly at a new high eapacity 
afid there is no indication of any 
ne of demand for prod- 
ticts, 


Diteectors intend to cofisider 
payment of a further dividend 
this fall if contit.wed earnifiges 
warrant, ahd hope that with stab- 
ilied earnings, the ‘Ofmpany will 
be able to adopt a regular divi- 
dend policy in 1961, Mr, Keely 
says. The cheque for the interim 
dividend of cents a shate pay- 
able Aug. 15 was enclosed with 
thé statement. 


Since the first of the year, di- 
rectors have sold and receivid 
payrrent for 100,000 shares of the 
unissued capital stock at $1.25 


Col. Cellulose 
Expects Prod. 
Farly in 1951 


The hew $27 tnillion alpha 
cellulose plant of Columbia Cel. 
lulose Co., near Prince Rupert 
B.C. a to come into 
production the first quarter of 
1961, Harold Blancke, 
of Celanese Corp. of America and 
its wholly-owned subsidiary 
Columbia Cellulose Co., ‘ 

“At the moment there is 
nothing in sight to interfere with 
the schediile which aims to have 
all major pce equipment in. 
stalled afd ready for operation 
by the final month of this year,” 
Mr. Blaneke said. All of the 
buildings afe now wufider reof 
and closed-in, except where 
necessary to leave walls open for 
construction purposes. Machinery 
and equipment is rapidly being 
installed. The boiler house is suf- 
fitiently: advanced to assure op. 
eration by Novetiber, providing 


heat afd power to commence | 


production. 


Work 6h the dam for impound- 
ifig ah additional volume of 
watef in Prudhomme Lake has 
béefi startéd and about three 
apatite of the woodstave pipe- 
liné for Gaftying fresh water to 
the plait is if, place. This 6% 
mile long pipélifie, With a bore 
of 48 in. in diatétef, ‘ins 
through three moihttaifis more 
thai a Mije in lefgth. 

Within the next few days the 
company will launch its first log: 
drive when timber, now at roll: 
ways, will be driven down the 
Skeéna river. Booming grounds 
ate being readied to receive the 
logs. 

“Columbia Cellulose Co.’s plans 
call for production of high alpha 
cellulose at a rate initially in ex 
céss of 200 tons a day. This is 
equivalent to about 44% of the 
1949 cofisumption of high alpha 
pulp by the atetaté, cupram- 
mofiium, and Viseose high téha- 
city tite cord industries combin- 
ed, and is roughly equal to 
Consumption of stich in the 
cellulose acetate rayon industry 
alone. The hew mill and its lum- 
bering operations should be of 
significant value to Celanese 
Corp. of Ameri¢a as Well as the 
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Money at Work 


& 
Money; like: tan, was made to work. 
Whether money is employed by investitig it 
in Government Bonds or in sound Industrial 
Securities is a matter for the individual 
investor to decide. 


If you have personal savings to invest, of 
are chatged with the investment of funds for 
a business or institution, we invite you to 
consult ue about the matter. Any recom- 
‘mendations we make are based upon known 
facts about each secufity afd have due 
regard to safety of principal, regularity of 
income and ready marketability. 


Immediate and careful attention will, be 
given to your inquiry. 


Wood, Gundy & Company 
Diniited: wee re 
Toront® Montréal Wiritipeg — Variéotiver 
» Ottawa Hamilton London, Ont; Kitehetier 
Regina Ediionton New Westminster Vietoria 
New York Halifax London, Eng. 


LABORATORY INSTALLATIONS— 


—Laberateties Planned, Metal and Wood Fixtures 
Designed, Built and Installed 


FRANK G. MKAY CO. LTD. 


36 Wellington $1. €. Elgin 6035 Teronte, Ontéarie 


ARE EXECUTIVE CONTACTS YOUR PROBLEM? 


An executive whg Has had long experiétite if erry: large indus- 
trial and finandial organizations tiipug Out Canada is available as 
a special sales representative On a full time, or part time retainer 
fee basis. Headquaftefs in Tofonto 


His past work has kept hiffi if close touch with the offieials of many 
ee service and financial companies. Long established 
atio 


personal ré nships with men in high office give him 4n insight 
and entreé otherwise difficult to get. 


Correspomdence is invited, 1t will be treated in the utmost confidence, 


PNA ANOLE CMA RD Bete Ri, i Pit Hat Lean enliote A EA RE ay 


a share, ecohomy of northwest B. C.” 


BOX 304, THE FINANCIAL POST, TORONTO 


5,000,000 Common Shares 
($1. Par Value) 


OF CANADA 


RESOURCES 


INVESTMENT FUND LTD” 


(Incorporated under the laws of Canada) 


CAPITALIZATION 


5,000,000 Common Shares of $1. Par Value 
1,000 Special Shares of $1. Par Value 


OFFERING A SELECTED AND DIVERSIFIED INVESTMENT IN THE NATURAL 
RESOURCES OF CANADA WITH SHARES REDEEMABLE AT HOLDER’S OPTION 
AT NET ASSET VALUE | 


CUSTODIAN OF SECURITIES 


Administration and Trust Company, 
Montreal, Canada. 


REGISTRAR AND TRANSFER AGENT 


The Royal Trust Company, 
Charlottetown arid Montreal, Canada. 


THE COMPANY 


‘RESOURCES OF CANADA INVESTMENT FUND LTD. 
is organized as a management investment company, with 
redeemable shares, which in effect operates a fund for the 
mutual benefit of its shareholders and has been formed with 
a view to providing a convenient medium for diversified 
investinent by large ‘and small investors in securities of 
com which afte engaged in the exploitation and 
development of the natural resources of Canada, with 
particular reference to those engaged in the development of 
the mineral, natural gas and oil resources. In determining 
its investment policy, the Fund will follow the proven 
formulae of selection and diversification of investments 


under the supervision of men who are outstanding in those 
industries in which the Fund will primarily invest. 


Canada abounds in natural resources and as this wealth is 
developed on an ever-expanding scale, there are afforded 
opportunities for capital —. in the securities of 
companies benefiting therefrom. 


[t is considered that the shares of the Fund constitute a 
desirable medium for investment for those who may seek 
appreciation in capital and stability of incoyne through a 
well diversified participation in the development of Canada’s 
natural resources, 


_ INVESTMENT RESTRICTIONS 


Tavestment restrictions of the Fund in brief are as follows:— 
Securities will not be purchased on margin or sold short. 
Securities will not be ptirchased unless approved for invest- 
ment by the Board of Directors Tare order to be so 
approved they must be traded in on recognized markets. 
ot more than 5% of its assets shall be invested in the 
securities of any one corporate issuer except that it may 60 


invest up to 10% of its assets in securities of corporate 

‘ jssuers which have paid dividends without interruption 
during the preceding three (3) years. It is also the present 
policy of the Directors that not less than 60% of its assets 
will be invested in dividend paying securities. 


The Fund is prohibited by its Charter from borrowing for 
the purpose of making investments. 


BOARD OF DIRECTORS 
The Board of Directors is composed of the following outstanding Canadian businessmen: 


‘FELIX &. NOT He AERT . , 4 4 4 Montebello, P.Q. 


J. ERNEST SAVARD . . = < 
: ei 
~ J. ROMEO GA eee 
J UVREAU 

GUSTAVE H. RAINVILLE . , 


8. F. RAYMOND 
Director 


Montreal, P.Q. . 
Outremont, P.Q, 

Vaudreuil. P.Q. 
Hampstead, P.Q. 


Bin. Se 8 


COUNSEL es 
Wainwright, Elder, Laidley, Leslie, Chipman and 
- Bourgeois, Montreal, Canada. 


H, R. MILNER, K.C. . . « « « « Edmonton, Alta. 
Director 


CHARLES W. LESLIE => = 2 2 % = Montreal, P.Q, 
Director 


JOHN M. PRITCHARD . , . « « Westmount, P.Q. 
Director 


=a «* woe 
s + 3 7” 


J, EDOUARD SIMARD . a4 Sorel, P.Q. 
Director 


JULES R. TIMMINS, O.B.E. ° « Westmount, P.Q. 
Director 


AUDITORS 


Riddell, Stead, Graham and Hutchison, 
Chartered Accountants, Montreal, Canada. 


Initial Offering Price — $5.49 on” 
thetéembited | fe toe Meanaci cent. 
For Price, Prospectus and other information consult your investment Dealer, Bank or Stockbroker, 
Ret as Optionee and Underwriter 
Th bs : t ° * ° ” : * 
~ Recan Securities Distributors Limited 


; {875 St, James St. West = Suite 36 
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if not and you need envelopes 
you" can get acquainted today by 
writing te National Pape: Goods, 
Hamilton, makers of Canada's 
finest line of safety seal envelopes. 


NATIONAL 


PAPER GOODS LIMITED 


HAMILTON, ONTARIO 


Torente, Winnipeg, Montreal and Vancouver 


YOUNG MAN, 22, is seeking a 
position with a future — willing 
to tackle anything that offers a 
challenge to the initiative. Have 
had experience in advertising with 
agency and Ontario Daily News- 
paper plus publicity work. Box 
305, The Financial Post, Toronto. 


EXECUTIVE 
SALESMAN 


Natural. organizing and sales’ 
ability. Keen and ambitious to- 
wards career requiring expan- 
sive planning and improvement. 
Remuneration according to initia- 
tive. Employed ten years Nation- 
al organization in_ executive 
capacity. Earning $3,600, mar- 
ried, age thirty, own car. Inter- 
view welcomed. 


Box 303, 
The Financial Post, Toronto 
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MANAGED INVESTMENT 


Holding of Two Securities 


Sold By MacNab Manager 


With Canadian stock markets again approaching their pre-Korean | 
highs, MacNab’s manager sells his entire holdings of two securities— 
B. C. Power Class A and Power Corp. of Canada common—on Aug. 11, 
Half of the Power Corp. shares had just been purchased on July 14 
at $1614 a share, the other 25 shares having been purchased at $19% 


on April 19, 1950, 


The sale of 20 B.°C. Power 
Class “A” shares represents sale 
of the balance of an original 


\ 


CITY OF CHATHAM 


TENDERS FOR DEBENTURES 


Sealed tenders addressed to L. D. 
Groombridge, City Treasurer, Har- 
rison Hall, Chatham, Ont., marked, 
“Tender for Debentures” will be 
received until 12 o’clock noon 
(D.S.T.), Monday, August 28th, 1950, 
for the purchase of the following 
debentures: 


$202,985.11—3% Serials dated Sept. 
on maturing Sept. 15th, 1951 
° . 


Principal and annual interest pay- 
able in lawful money of Canada at 
the Canadian Bank of Commerce, 
Chath Ontario. 


These debentures for Local Im- 
provements, will be issued in 
denominations of $1,000.00, and ten 
odd amounts (one in each year), 
will be registerable as to principal 
only and will bear the certificate of 
Validation of the Ontario Municipal 
<> og Final maturity only is call- 
able. 


Tenders will be considered by the 
City Council at their regular meet- 
ing, August 28th, 1950 at 4:30 P.M. 
(D.S.T.) The City reserves the 
right to reject any or all tenders. 


_ W. GEORGE KERR, K.C., 
Mayor. 
Harrison Hall, 
Chatham, Ontario, 
August 17th, 1950. 


Fine sheep and goat leathers... 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/2 MUDGE 


TORONTO 


 DISTRIBUTOR- FREO'K WHITLEY & CO. MONTREA?P 


at § 9 ie 
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DRIVE THE QUALITY CAR fm 


AUSTIN 


A40 DEVON 


AUSTIN 


THE CAR FOR 


dt 


ev atl 3 
PERFORMANCE 
ECONOMY 
COMFORT 
yaa e 
Massa e 


-_ CANADIANS 


THE AUSTIN MOTOR COMPANY (CANADA) LTD. 


1393 Yonge Street 


Toronto, Ontario 


ONTARIO: 


.|medium for diversified 


shares were sold at $29% a share 
on April 11. A profit of $97.45 
was made in these transactions. 
MacNab’s ‘ manager’s comments 
will appear in a later issue. ~~ 


The MacNab Account 
Transactions 
SOLD:* 


No. of 
Shares 


Sales 
Security . Price 
20 B.C. Power, Class A ..sees 


50 Power Corp. of jCan., com. .. 19% 
*Transaction made on Aug. 11, 1950. 


OO 
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oe 
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holding of 50 shares of which 30 


IRVING L, GREENE — 


assistant general sales manager 
Todd Co. of Canada Ltd., St. 
Lambert, Que., has been put in 
charge of company’s sales ex- 
pansion program for Canada. 


New Open-End Fund Puts 


Emphasis on. 


MONTREAL (Staff)—Shares of 
a new “open-end” investment 
fund, Resources of Canada In- 
vestment Fund Lia, were offered 
publicly this week. 

The newly formed fund is 
sponsored by Recan Securities 
Distributors “Ltd. of which J. 
Ernest Savard of Savard, Hodg- 
son & Co. is president. Its pur- 
pose, according to the offering 
prospectus, is to provide a 
invest - 
ment by large and small invest- 
ors in securities of companies 
|engaged in the exploitation and 
development of the natural re- 
sources of Canada, particularly 
those engaged in the- development 
of mineral, natural gas and oil 
resources. 

Initial offering price was $5.49 
per share, with price subject to 
change according to the changes 
in net asset value of each share 
as determined at the close of each 
business day. 

Authorized capital consists of 
5 million $1 par common shares 
and 1,000 $1 par special shares. 
Special shares have been author- 
ized for the sole purpose of ful- 
filling statutory requirements. 
Company does not intend to issue 
them, nor may they be issued 
unless and except with the ap- 
proval of the common. share- 
holders, prospectus states. 

Holders of special shares can- 
not require them to be redeemed 
or purchased’ for cancellation. 
Holder of common shares is en- 
titled to have. the fund purchase 
his common ‘shares at their net 
asset or liquidating value to the 
extent that the company has 
paid-in surplus available. 

Of the amount paid for the 
common shares, $1 shall be 
credited to capital. Out of the re- 
mainder an amount equal to the 
per share value of undistributed 
income on hand at the date of 
issue shall be credited to paid-in 
surplus—revenue section; and the 
balance shall be credited to paid- 
in surplus—capital section. Paid- 
in surplus—capital section is 
available for purchase of common 
shares for cancellation, but not 
for payment of dividends. 


Restrictions 

Restrictions include: 

(a) No buying on margin or 
short-selling. 

(b) Securities in portfolio must 
be approved for investment by 
board of directors; must be trad- 
ed in on recognized markets, 

(c) Securities in which any 
director of the fund has an inter- 
est as an underwriter will not be 
purchased unless approved by at 
least two thirds of the directors. 

(d) Not more than 5% of assets 
in securities of any one corporate 
issuer, except that it may so in- 
vest up to 10% of its assets. in 
securities of corporate issuers 
which have; paid dividends with- 
out interruption during preceding 


three years. Present policy is to- 


invest not less than 60% of assets 
in dividend-paying securities. 
Under its charteP the fund is 
prohibited from ‘borrowing to 
make investments, but may bor- 


f 


Manufacturing Businesses Required 


- 


We regularly receive inquiries from U.K. and U.S. - 
_ clients interested in purchasing operating manvu-' 
- facturing industries in Ontario. 


0 


a Particulars of available plant facilities are, there-. 
_ fore, invited. All such information is, of course, — 


ae 


ate 


|__ kept in the strictest confidence. 


Mines, Oils 


row up to an amount equal to 
10% of its gross assets tempor- 
‘arily for other purposes. 

Savard, Hodgson is rétained in 
adyisory capacity on investment 
of funds, undertakes to engage, 
as necessary and at their charge, 
services of leading mining engi- 
neers and geological experts to 
look into companies in which the 
fund has invested or may invest. 
W. Howard Wert, Montreal, char- 
tered accountant, is also retained 
in a general consulting capacity. 

Directors are: F. E, Notebaert, 
Montebello, president; J. E. 
Savard, _vice-president;. J. R. 
Gauvreau, C. W. Leslie, J. M. 
Pritchard, G. H. Rainville, S. F. 
Raymond, J. R. Timmins, Mont- 
real; H. R. Milner, Edmonton; 
J. E, Simard, Sorel, Que. 

At July 4, 50,000 fully paid 
shares had been issued to direc- 
tors or their nominees for $250,- 
000, paid in cash, and a further 
20,000 shares to Recan as under- 
writers for $100,000, paid in cash. 

Following is a list of securities 
approved for investment of its 


funds currently: 

APPROVED LIST OF INVESTMENTS 
OILS & GAS 

Anglo Canadian Oil Co. Ltd. 

B. A. Oil Co. Ltd., The 

Calgary & Edmonton Corp. Ltd., The 

Canadian Superior Oil of California 

Home Oil Co. Ltd. 

Imperial Oil Ltd. 

International Utilities Corp. 

‘McColl Frontenac Oil Co. Ltd. 

Royalite Oil Co. Ltd. : 

Union Gas Co. of Canada Ltd. 
MINES 

Barnat Mines Ltd. 

Bralorne Mines Ltd. 

Cons. weaning & Smelting Co. of Canada 

. The 

Dome Mines Ltd. 

East Sullivan Mines Ltd. 

Falconbridge Nickel Mines Ltd. 

Frobisher ‘Ltd. ; 

Giant Yellowknife Gold Mines Ltd. 

Hollinger Consolidated Gold Mines Ltd. , 

Hudson Bay Mining & Smelting Co. Ltd. 

International Nickel Co. of Canada Ltd. 

Kerr Addison Gold Mines Ltd. 

Labrador Mining & Exploration Co. Ltd. 

Malartic Gold Fields Ltd. 

Mining Corp. of Canada Ltd., The 

McIntyre Porcupine Mines Ltd. 

Noranda Mines Ltd. 

Normetal Mining Corp. Ltd. 

New Calumet Mines Ltd. 

Pend-Oreille Mines & Metal Co. . 

Quemont Mining Corp. Ltd. 

San Antonio Gold Mines Ltd. 

Sherritt Gordon Mines Ltd. 

Steep Rock Mines Ltd. 

Sullivan Cons. Mines Ltd. 

Teck Hughes Gold Mines Ltd., The 

Ventures Ltd. 

Waite Amulet Mines Ltd. 

Wright Hargreaves Mines Ltd, 
MISCELLANEOUS | 

Algoma Steel Corp. Ltd. 

Aluminium Limited 

Anglo Newfoundland Dev. Co. Ltd. 

Asbestos Corp, Ltd. 

Abitibi Power & Paper Corp. Ltd. 

British Columbia Forest Products Ltd. 

Canada Cement Co. Ltd. 

Cons. Paper Corporation Ltd. 

Canadian Western Lumber Co. Ltd. 

Great Lakes Paper Co. Ltd. 

International Paper Company 

MacMillan Export Co. Ltd., H. R. 

Price Bros. & Co. Ltd. 

The list of securities presently approved 
for investment may be amended from 
time to time and funds may not neces- 
od be invested in all securities men- 
tioned, 


Easy Washing 
Sales Up 10% 


Sales of Easy Washing Machine 
Co. for the first seven months of 
the current fiscal year are about 
10% higher than for the similar 
1949 period, President and Gen- 
eral Manager Stanley J. Randall 
tells The Financial Post. 

Net profit is down about 20%, 
however, due to the highly com- 
petitive market which prevailed 
to July 15 and to rising costs 
without any corresponding in- 
crease in selling price, Mr. Ran- 
dall said. 

The Canadian manufacturing 
rights have been acquired for the 
spiralator washing machine man- 
ufactured in the United States by 
the Easy Washing Machine Corp. 
of Syracuse, N.Y. 

This machine has been manu- 
factured by Easy Washing in the 
United States since 1930 and is 
accepted there as a top agitator 
type of washer, Mr. Randall said. 
Production of this machine here 
is expected to start by the end of 
next week. 

Negotiations were completed 
last February with O. A. Suiton 
Corp, of Wichita, Kansas, for pro- 


ABOUT YOUR TAXES 
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Reasonable Tax Law Idea 
Accepted in Two Cases 


The tax problems of National- 
Bushman Limited which’ recently 
received attention from the Tax 
Appeal Board provides an .ex- 
ample of one of the many situ- 
ations with regard to which there 
was no relevant law under the 
old Act. 

The decision ofthe Board also 
reveals how the Department in a 
realistic, common-sense way was 
prepared to fill in the gap and 
give the taxpayer some relief, 
notwithstanding the absence of 
any legal basis for so doing. 

Fhe appeal arose because the 
taxpayer was not satisfied with 
what was offered to him and 
claimed much more favorable 
treatment on the ground that it 
was justified by “good account- 
ing practice.” 

The facts were that the appel- 
faint, having taken. a two-year 
lease of premise’, proceeded to 
spend a considerable amount of 
money installing an enlarged 
heating and boiler system which 
was quite unnecessary to heat 
the building, but was required in 
order to provide the large and 
constant flow of steam and hot 
water used in the appellant’s 
manufacturing processes. 

The work resulted in perman- 
ent alterations and additions to 
the structure itself, and there 
was no question of tenant’s fix- 
tures which could be removed at 
the end of the lease. 


Write-off Claim 

The appellant claimed to write 
off these costs against profits as 
having been necessary for the 
conduct of the business. It could 
hardly have been seriously ar- 
gued before the Board that an 
outlay of this nature was analo- 
gous to ordinary expenses of do- 
ing business, such as wages and 
cost of materials. In any event, 
the Board did not agree with the 
contention and rejected the ap- 
pellant’s claim. 

The Department, however, was 
prepared to admit that the tax- 
payer should have some relief 
and had offered to allow “depre- 
ciation” at the annual rate of 
10%. The Board pointed out that 
a tenant could have no claim to 
depreciation in respect of im- 
provements and alterations to the 
landlord’s property. However, 
the Department’s proposal was 
not disturbed by the Board, and 
if renewed, the taxpayer could 
still get the benefit of it despite 
his ill-advised appeal. 

Had the same situation arisen 
under the new dispensation, the 
taxpayer would have the inesti- 
mable privilege of claiming an 
allowance as of right under the 
Capital Cost regulations. 

It’s also probable that he would 
have a first-class argument with 
the officials as to the meaning of 
their regulations. If there had 
been an addition to the building, 
his rate would be 5% (diminish- 
ing balance type). 

If there had been no addition 
to the building, the allowance 
could be claimed over a five-year 
period. More likely than not, the 
first contention would prevail 


and the taxpayer would find him- |’ 


self with a very slow rate of re- 
covery, much less than the actual 
10% which the Department was 
prepared to offer without the 
assistance of any regulations. 


Loss-By-Theft Claim 
A claim for a deduction on the 
grounds that it was an ordinary 
business expense was accepted by 
the Board in the case of Weidman 
Brothers Limited, with implica- 
tions that should be of great ben- 

efit to taxpayers generally. 
The decision of the Board (if 
it is not upset on appeal) will 
move up beside Mr. Justice Thor- 


son’s decision in the Imperial] Oil 
case as a guiding light in this 
branch of tax law. 

The appellants, who carried on 
a wholesale business, suffered a 
loss by theft of Dominion of Can- 
ada Bonds held by them. Some 
of these bonds had been received 
in payment of accounts and were 
carried as cash for accounting 
purposes. Others were held for 
delivery to employees pursuant 
to a payroll savings purchase 
scheme. 


For the Minister, it was argued 
that the bonds were held by the 
appellants as investments and 
that the loss was a capital loss. 
The Board found against this con- 
tention and went on to hold that 
what happened “... while an ex- 
traordinary event was still an 
event which took place while the 
company was carrying on normal 
routine business activities, 

“All companies in business run 
the risk of losing cash and mer- 
chandise through the illegal oper- 
ations of criminals. It is a hazard 
of business .. .” Without further 
reasons, the taxpayers’ appeal 
was. allowed. 

Specific reference was _ not 
made ‘to section 6(a) with its re- 
quirement that the expense must 
have been laid out “for the pur- 
pose df earning the income” (in 
the new Act, the phrase is “for 
the purpose of gaining or produc- 
ing income”). 

It has never been applied lit- 
erally—fire insurance premiums 
for instance are allowed without 
objection — but the Department 
has always been ready to claim 
a literal application of the sec- 
tion if some particular item of 
the cost of doing business did not 
meet with its fancy. 

The Tax Board in the Weidman 
decision, by ignoring the section 
and resting its judgment on the 
normal routine of business basis, 
has accepted the businessman’s 
notion of a reasonable tax law. 


Ask your Investment, Dealer 
or Broker for details and 
prospectus. 


CALVIN BULLOCK, LTD. 


STUART THOM, LL.B. 
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INTERNAL AUDITOR 


For large manufacturing company located in medium sized 
city in Eastern Canada. This is a position requiring broad 
experience in general accounting, cost accounting, budgets 
and office methods and will report direct to the Secretary- 
Treasurer of the company. Age—35 to 45 preferred. Attrac- 
tive salary, Degree of Chartered Accountant, Bachelor of 
Commerce or equivalent academic training 1s required. The 
company has pension and group insurance plans. In applying 
please give full particulars as to experience, academic train- 
ing, a. marital status, nationality and other pertinent in- 
formation. 
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Province of British Columbia 
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due June 15, 1968 
(Non-callable) 


Price: 99 and accrued interest 
to yield 3.07% 


Descriptive circular on request: 


| McLeop, YouNG, WEIR & COMPANY 
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Forty-One Agencies Across. Canada 


Pulp and Paper 


Securities 


We Have just completed an analysis of eighteen 


companies comprising Canada’s largest manu- 


facturing industry. 


‘This represents the fourth year in which we 


ave prepared a comprehensive analysis of this 


industry. Copy of this booklet sent on. request, 
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* The Kditariat Pa 


Need Realistic Traffic Laws 


It is very doubtful wheth +r sensible motorists 
will share the enthusiasm of Ontario and some 
ether provincial highway officials for two new 
methods aimed at reducing highway accidents. 
One of these is to become very exacting about 


the 50-mile speed limit, The ether is the use 


ef plainclothes* highway police in unmarked 
Cars. 

The silliness of Ontario's present regula- 
tions is well demonstrated by the 50 m.p.h. 
signs carefully and expensively posted along 

’ the winding, gravel roads of the Muskoka and 
other resort areas. 

On many of these roads, anybody driving 
at the limit — as the signs invite him to do — 
is a public menace. 

Yet, an superhighways built.at vast public 
expense for the avowed purpose of expediting 
travel, the same limit prevails. 

On one road 30 may be more dangerous than 
70 is on another. 

And the clumsy, stupid driver is more dan- 
gerous than the competent at any speed. 

_ _And what 4bout the ambling, weaving slow- 
poke driver? Ontario, with its enthusiasm about 
maximum speed, ‘apparently gives him its bless- 
ing. But it’s the slow-poke who creates vast 
hazard because others have ta get past him. 

if there are to be speed limits, why not 
minimum limits too? 


He's Optimistic Ahout Canada 


Assuming we continue ta have something 
like taday’s guns AND butter economy, the 
general leyel of business activity next year in 
the United States will he ahout the same to 10°0 
less. For Canada, it will be the same ta 10% 
better. 

That was the off-the-cuff prediction by 
Charles E, Wilson; burly, grey-haired and smil- 
ing president of the gian. General Motors Cor- 
poration at London last week. 

Again assuming no more than today’s kind 
of war,:he thinks our rearmament program 
is unlikely to engage more than a 10% slice 
of our economy. The pinch will be chiefly on 
manpower. 

On steel, Mr. Wilson emphasized that war's 

- demands on steel are much less than popularly 
supposed. The same number of people in a steel- 
using industry will use a very much larger 
amount of steel making civilian goads than they 
will making war goods. While rearmament 
micht take 10° of the manpower, it won't 
tak > anything near 10% ef the steel, Mr. Wil- 
sor said. 

Another Wilson item: 

What would happen tq Genera! Motors em- 
ployment in Canada if all tariffs on cars and 
parts were eliminated between the two coun- 
tries? . 

To that question Mr. Wilson gave an un- 
equivocal answer: “} would expect that we 
would employ more in Canada.” 

It was the opening of GM’s new diesel plant 
at London which brgught Mr. Wilson, and a 
battalion ef GM vice-presidents to Canada. 

In less than a year, a farm has been con- 
verted into this magnificent new plant — built, 
equipped and staffed. It. will account for over 
a thousand new jobs. Dieselization of the Cana- 
dian railroads, say GM officials, will take about 
12 years and will cost around half a billion 
dollars. 

What will the plant da then? _ 

“Note that we call the new firm, General 
Motors Diesel Ltd. In ing name we don’t say 
anything abeut Jocemetives.” ‘The hint that it 
will be into diesel productign for other applica- 
tioris was clear. And, of course, there is in addi- 
tion servicing and replacement af diesel loco- 
motives, 

There's no doubt in GM’s mind that steam 
power gn the railrgads must go. Operating 
economy —- 50% cheaper = of the diesel is-se 
marked that “there’s just ne answer.’) “In the 
U. S. it was the roads that delayed dieselization 
longest that got into the worst financial pesi- 
tion,” said Wilson. Because ef greater distances 
and colder weather, he says, the advantage of 
the diesel in Canade is.even greater. “They 
really shine in cgld weather.” : 

They're specially important fer Canada 
since we're new a substantial oi! producer and 
since we now buy and import about $38 millions 
a year of lacamative coal with U. S. dollars. 

In GM Diesel, Canada has a nice additional 
industry indeed: 


’ 


Courting a Breakdown 


“Check your diet, get some fresh air reg- 
ularly, take some exercise and learn to relax. 


These are the four legs on which good health 


and energy rest.” : 

Worried businessmen get that advice. fppm 
the Royal Bank in its August letter. It’s good 
advice. Far too many of these people, as the 
letter points out, eat too fast and too much and 
during their waking hours never for a minute 
get away from talking or thinking business, 
politics or the international situation. Without 
a break that sort of life leads either to an early 
grave oma mental institution. 

“One of the smartest moyes I eyer made,” 
a businessman told Fhe Financial Past, ‘was 
to get a weekend place out in the country, small 
and simple enough so that I can do all the 
routine work myself. There for a day or two 
each week I get lots of exercise, and fresh air 
and thefe is not another businessman within 


a mile.” 
Mediocrity and’ Lethargy 


‘The other day Britain lost a 


the last 10 years, has earned for 
more than a quarter of ¢. 


out of the country. Why? eS 
@ was completely fe: 


And this business ef using plainelethes high- 
way police in unmarked cars ig another ex= 
tremely doybtful practiee, At night, er on a 
lonely stretch of highway even in the daytime, 
many people.are going to step on the gas and 
not the brake when hailed by strangers in an 
unidentified gar. That sort of thing can change 
a case of moderate speeding into something 
much more gerjoys, Already there have been 
cases of innggent people getting hurt beeause 
they feared a helé-up and didn't recognize 
the police, 

Tricks, traps and ebselete regulations will 
not make driving safer. 

We are sure authorities can werk on the 
assumption that the moter car is here to stay. 
Why not, then, tackle traffic regulations with 
realism. 


And the starting paint is much greater care 
in granting licenses te drive. ; 

‘Permissign to carry revyelvers is net granted 
to fovis and criminals, but almost everyhady 
can get licensed to drive, This is patently ridic- 
ulous, because a sizeable prepertian of the pap- 
ulation can never be expected to drive safely 
or responsibly. 

The privilege of endangering other people 
is not a right which any civilized state grants to 
its citizens — except in the car licensing offices. 


through, and would move to Australia taking 
his American dollar earning power with him, 
same higher-yp official got alarmed. Extra 
gasoline was offered..But it was the old story 
of tao little and tao late. In any case the coupon 
business was only one piece of a general social- 
istic pattern te which Shute objected. 

TRe Socialist idea ef perfection is a society 
where everyone dresses in the same style gnd 
coler, goes to bed at the same hour, reads the 
same things and has exactly the same thoughts 
at the same time. 

_ Time and again, ip recept years, British 
emigrants have given us as an important reason 
for their decision tq live elsewhere, their desire 
to get away from the stifling air of total bureau. 
cracy where only the lethargic and the medi- 
ocre thrive. 


A Sensible Move 


British Celumbia motorists are going to be 
saved a lot af unnecessary bother at the end of 
the year. Their present car license plates, with 
the addition of a small tab, will be used again 
in 1951, After that, a semipermanent five-year 
plate will be issued. 

This is a sensible move. 


Not only dogs the longer-lived plate eli- 
minate a messy annuel chore for the motorist, 
but it saves metal. 

Other pravinces might well fallew the B. C. 
example. 


Wauld It Work? 

Baeking is being sought by a recently form- 
ed private saciety for the establishment of in- 
ternational safety zones outside large cities 
which would be inviglate in case ef war. In 
these would be collected helpless, noncombat- 


ants such as pregnant women, children and old 


peaple. 


There will he the greatest sympathy with 
this idea, but is it workable? 

Even_ assuming the attacker has some 
scruples for humanity, in medern we -it is 
impossible to epnfine shejling, bombing and 
gather destructign to definite and limited areas. 
As the New York Times points out, ‘war as it. 
is now fought is Aotalitarian, by its very nature 
it now encompasses the whole population.” 


The only passible way we can hope to pro- 
tect the helpless, the only hope of ‘preventing 
‘the whglesale slaughter of civilians” is to eli- 
minate war itself. This the democrati¢ nations 
have been striving to do, this is still their hepe, 
but the goal is not yet in sight. 


To the Satisfaction of Exhibitors 

We theught, and said at the time, that this 
year's Canadian International Trade Fair was 
a credit to the country and to the Department 
of Trade and Commerce. But a trade fair is a 
success, in the last analysis, only if it satisfies 
the’ traders. 

The opinion of one of the most important 
exhibitors, the secretary of one of the British 
trade associations which had a wide range of 
products at the fair, has recently been for- 
warded to us, Summarized, it was as follows: 

There was great satisfaction on the part of 

exhibitors, not only from actual business eom- 
pleted during the two weeks of the fair, but 
alsq from the firm enquiries and knowledge 
gained as to requigements of the Canadian 
market»Exhibitors generally were greatly im- 
pressed by the YAusUa n 

technical pergennel attending 
prick os the interest shawn on management's 


That appraisal, from an overseas Viewpoint, 


will be sweet music for the ears of the Depart- 


ment af Frade and Commerce and to Canadians 
generally. 


‘ 


Our. Dirty- Streets 


Disgusted with the dirt and litter of down- 
town Vancouver, the Vancouver Province pub- 


lished an wnretoyched picture of the inter- 


section of Georgia and Burrard Streets. From 
the trash lying about it looked as if some 
particularly cargless picnickers had just_ moved 


“By no means is this sort of thing confined 


to Vancouver. Examples could be found almost. 
anywher® in Canada and in villages and towns — 


as well as in the big cities, in residential areas 
® well as. downtown. Unfortunately, ge pena 
the 


t 
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BURIED AWAY ‘in government 


bluebooks ene sometimes finds hints 


of what spmetimes looks ae aes | 


taney he nde gnawed 
; ex warde 
efficiency the list of articles 

carcasses, seized under the game laws, 


The latest from Saskatchewan seckuige | 


ed 16 ducks and one roast duck. 
higher ratio of roast duck te raw duck 
presumably would be a seriqus in-- 
dictment of the despatch with whieh 
licenseless hynters were apprehended. 

Then there's the list of game 
violaters carried annually by the 
Lands Department of Alberta, Here 
in an alphabetieal list you can look 
up the names of youg friends who 
have violated any game law, 

One of these laws concerns the pos- 
session af fur out of seagen, and we've 
been worrying abgut tha! ever since 
we read the Maniteba repert. A 
research program on these fur-bearers 
included no less. than 7 post 
mortems, covaring 600 mink, 58 foxes, 
2 rabbits, and ather quite logical 
subjects but also, “ducks (wild)... 
one.” Can anyone tell us how he 
qualified as a fur bearer? 


* * * 


FOR ALL THE BOTHER, expense 
and hard laber of attempting ta pra- 
tect flowers, fruits and vegetables 
from bugs, blame the English 
sparrow and starling. At least that's 
the theary advanced by an elderly 
Ontaria resident, Fifty or sixty years 
ago, he says, there were few, if any 
bugs, because as fast as they showed 
themselyes the song birds gobbled 
them up. Now noisy sparrews and 
starlings which are too lazy er don't 
know haw to catch bugs, have crewd- 
ed the song birds inte the hackground,. 
hence all eur traubles. hether 
sound of not it's a more pleasing 
theory than some and unquestionably 
hirds do vary in choices of food. 

A neighber who makes a regular 
practice of feeding birds threughaut 
the winter, reports that so long as he 
confines his offering ta suet and cer- 
tain items like sunflower seeds and 
peanuts, cardinals grosbeaks, wood- 
peckers, blye jays and other attrac- 
tive birds predominate among his 
visitors. Byt if he adds grain and 
bread crumbs then he is overrun 
with sparrows and starlings. 


« ” * 


IT’S OFTEN SAID you never own 
a cat, rather the cat owns you. The 
experience of a friend's secretary the 
other morning would seem to confirm 
this—or else she came up with one 
of the smartest alibis for being late 
for the office we'ye heard in a long 
time. 

The story goes this way. Sandy, her 
supremely insolent Persian, didn’t get 
home for breakfast till she was Jeav- 
ing for the office. But he wouldn't be 
shooed away, breakfast he had to 
have and made his point by followin 
her to the streetcar. When he starte 
to hoard the car with her she just 
had to give up, picked up the cat, 
marched him back home, fed him and 
of course arrived half an hour late. 


o0r 8 

_AFTER 60 YEARS service on the 
Upper Lakes, the €.P.R. Steamship 
Manitoba is being retired, reports the 
Sault Ste. Marie Star. Throughout 
each season since 1889 this venerable 
vessel has never missed a weekly 
round trip, never had a serious ac- 
cident, never lost a single passenger. 

Once there were hundreds of pas- 
senger steamers operating on the 
Great Lakes, now there is scarcely a 
handful. Even on much smaller 
hodies of water there used tq be 
scores of regular sailings. Qne old- 
timer remembers when there were 12 
small steamers regularly plying the 
Kawartha Lakes, connecting with the 
rajlways at such points as Lindsay and 
Port Perry. Long before the last war 
that service had completely disap- 
peared. 


* * * 


IN HIS MEMOIRS the other day, a 
notorious thief reports that of al] the 
detective forces he encountered those 
he feared most were of the post office 
staff. Once these people got on your 
trail, he said, you might as well give 
up. 

That is not surprising. They may he 
a bit slow at times, but the post office 
people eyerywhere have always en- 
jeyed a reputation for thoroughness. 
Here is a typical story from Texas: 

“A mail sack bulging with letters 
fe]l under the wheels of a train and 
was cyt to shreds. The scraps and 
tatters were collected.and the whole 

opeless jumble dropped into the post 
office’s lap to be pieced together. The 


_ P.O. was equal to the task. The job 


? 


was done so well that one man re- 
ceived a letter he’d read, torn up, and 
thrown away while waiting for his 
train the day the mail sack was run 
over.” 


While Napier Moore is on holi-+ 
days Scratch Pad is at'thored by 
the staff of The Financial Post, 


Stop Me If — 


Haughty Stranger: ‘which is he 
quickest way to the hospital, my man?” 


“Poke me in the back with that walk- ~ 


ing stick again, and yoy'll find your 
there in no time.” " 
Ld a > +o 
A small boy rather diffidently gp- 
proached an elderly woman who “was 
knitting on 


- 


| municipal swimming pool. 


“Do you go to Sunday School?" he 
; ' lady, “quite 7 ts ve 
Hf ren 


a terrace near the edge of . 


Hew 
New Wage 


_—~ 


' 


Can They Meet : | 


Demands? 
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Post Seripts 


He’s Heen Around 

New president of Royalite Oil Co., 
C. U. Daniels, an American with a 
38-year background in the oil busi- 
ness, was “adopted” by the growing 
Canadian oil industry last year. 

It is dgubtful if the head of any 
other independent oil company can 
baast a mare 
varied exper- 
ience. Daniels 
has learned the 
oil business in 
the fields of the 
United States, 
Venezuela, and 
the Canadian 
West. 

Born in Jowa, 
Daniels started 
his career with 
Gulf Pipe Line 
Co. in 1012 in 
the oil-run de- 
partment. Later 
he transferred to 
the Cushing Ok- 
lahoma_ field, 
where he worked as a laborer both 
on pipe line and ‘production. 

Fram 1914 to 1916 he dressed tools 
and drilled an cable tools. In the lat- 
ter part of 1916 and early in 1917, he 
was a “tool/pusher” and tagk charge 
of construction and initial operation 
of a casinghead gasoline plant in the 
West Burk Burnett field of North 
Texas. In the first World War he was 
commissioned a second lieutenant. 
Early in 1919 he returned to Wichita 
Falls, Texas, and worked on praoduc- 
tion and later assembled casinghead 
gasoline contracts. 

Construction and operation of an 
oil pipe line from the West Burk Bur- 
nett field te Deval, Qklahoma, was 
the next job. 

Between 1920 and 1926, Daniels 
engaged in business on his own, car- 
rying.on leasing and production ac-/ 
tivities, and qgwning and operating 
two operating rigs as a contractor. 

Later he joined Sinclair Oil Co,, 
installed and operated its land and 
gealogical department in Texas and 
in 1938 he became opersting vice- 
presigent af the Oklahoma Natural 

as Co. at Tulsa. He held that position 
until 1946, 

He then went with Pantepec Oil 
Co. of Venezuela as president, and 
during 1947 segregated -Pantepec 
heldings and organized the Pan 
Coastal Oil Co. Daniels was president 
ef bath these companies uptil early 
in 1949 when he resigned to take over 
Albercan Qil Corp. for the purpose af 
organizing the company far its Cana- 
dian operations. 

In his new position as president of 
Royalite, Mr. Daniels will be directing 


MB. DANIELS 


one of the most significant oil de- 


velopment and wildeatting 
undertaken by any purely 
company. 


rograms 
Sanadian 


Never Got His Bieycle 

David any Thomson hap _ 
been appointed vice-president of the 

inie ‘region of the Canadian Pacific 

lway with headquarters at Win- 
nipeg is a broad-shouldereg stocky 
man of genial disposition who likes 
people. rf 
shales yt When he was 
a boy about 14 
he thought the 
bicycle was the 
last thing in 
transpor- 
tatian. His only 
way of getting 


buy it. 


one 
his 
Born in Com- 


eee . 


was to‘have . 


he still wants it and may get it yet, 
when he retires. 

In the railroading game Thomson 
seemed a natural. He learned quickly 
and was soon marked as a quick- 
thinking lad with capacity for making 
the right decision. In the clerical 
work of the €.P.R. he graduated in 
turn from messenger to clerk, sec- 
retary, statistician, and chief clerk. 
For two years and three months he 
Was vice-president at Toronto, He 
came to Winnipeg in the company’s 
business car, St. Andrews, which was 
the same one he worked on as a 
secretary for an earlier vice- 
president. 

For four years during the last war 
Thomson had charge of the important 
divisional paint at Brownsville, Maine. 
This is the section where the C.P.R 
runs 200 miles through the United 
States on the way to the port of Saint 
John. From 1940-44 it was one of the 
‘busiest war service pgints on the 
continent. 

For two years while he was general 
superintendent in the Ontario divi- 
sion he was also in charge of the 
Great Lakes steamships which supply 
the alternate route between Fort 
William and Part MecNicoll. 


In hig younger days around Mont- 
real Thomson was ranked as a smart 
ball player. When time slowed up his 
playing days he became an ardent 
hockey fan, For middle-age reereation 
he is not likely to turn down an 
invitation to a hockey game, a round 
af golf, or a spot of fishing 

; * * . 


Poctor’s Orders 
Charles E. Hayles, recently appoint- 
ed on the advisory hoard of the 
Toronto General Trusts Corporation 
at Winnipeg is 
president and 
general manager 
of the Consoli- 
dated Grain Coa. 
A chance con- 
vergsation about 
40 years ago put 
him into the 
rain business. 
orn in Wiscon- 
sin he came to 
the Canadian 
west when a 
young man be- 
cause of indif- 
ferent health. 
. His doctor pre- 
MB. HAYLES scribed an out- 
He worked for a spell in a sawmill 
_ and quit it to become a farm hand in 
Saskatchewan. One day when plaw- 
ing a man drove along as he was 
finishing a furrow by the road side 
and pulled up for a casual conversa- 
tion. The talk went on for a few 
minutes when the man suddenly said, 
“How would you like to buy grain?” 


Hayles merely said “Where?” The 
man answered “Over there,” pointing 
to an elevator about a couple of miles 
away. The stranger then identified’ 
himself as the superintendent of an 
elevator company’ and Hayles toak 
the jab. a 

He soon became an outstanding 

*buyer and came to the attention of 
grain executives in Winnipeg. . From 
then gn his business life was a series 
of promotions until in 1934 he found 
himself heading Consolidated Grain. 
This company, which was a merger of 
three big grain firms now hag 150 
elevators on the prairies, two ter- 
William at Port Arthur and Fort 

jilliam, and a number of other 
subsidiaries. — | 

Hayles has never lost interest in 
farming. His 600: re mixed farm at 

le near Winnipeg is one of 

the model farms of, the province, It 
is stocked with a herd of purebred 
exhibition Shorthorn cattle. In the 
of 930’s he we 
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What Oo hers ‘, 
Are Saying — 


Editorial of the Week 


No Alternative 
Montreal Star 


Over and aboye maintaining our strength we 
must act so as to be able to contribute our share to 
the security of the free world. Howeyer rejuctant 
we may be to return to a war economy from the 
free ways of peace, we must do so. os 

| We are committed willingly and by common 
agreement, to a struggle that can end only when the 
ideals of democracy triumph over the ideologies of 
Communism. If that leads us to war it will do so 
on Communist initiative, as in Korea. 

Surely the Korean experience has’ persyaded 
us that we must be prepared for the ultimate 
adventure if we are not to be picked off one by 
one by a power that knows no morals, whose only 
rule is treachery and the lie. 

We haye deluded ourselves until now by the 
comfortable belief that our way of life, being free, 
is bqund to prevail, We know now that it will 
prevail only if we are prepared to fight for it. 


Other Peopte’s Views 


MAKE SURE our main highways are kept 
clear, urges the Ottawa Journal. “All too often in 
the: past, costly highways haye been built to by- 
pass narrow main streets in towns and cities, but 
before the new road was in use it was lined with 
cheap shacks, hat dog stands and garages.” 


CHIEF TROUBLE in Western Europe and 
€anada about this Korean business, asserts the 
Vancouver Sun, “is reluctance to accept the immi- 
nence of peril. We have talked tong and loud of 
our intention to resist aggression but when ag- 
gression stares us in the face we don’t like the 
idea of letting go the sweets of business as usual.” 


THE OLD SNOW APPLE is on its way out, 
announces the Farmer’s Advocate of London. The 
Snow that grows on the genuine old-faghioned 
Snow tree is too small to grade well and exert 
strong sales appeal. 

The so-called improved Snow—the modern 
version—lacks the sharp crispness and condensed 
goodness of the original. 


- 


LET’S KEEP OUR HEADS in marshalling our 
strength, advises \he Windsor Star, “There is, of 
course, a difference between the orderly develop- 
ment of.a program and a frantic but unorganized 
procedure. When the situation is hot, as it now is, 
that is when caol heads are most valuable. Little 
would be gained by acting first and thinking 
afterwards.” 


JUST IMAGINE a tax tag on a packet of 
cigarettes, says the Calgary Herald. “It would 
show that only one third of the amount paid by 
the consumer actually goes te the manufacturers, 
the wholesalers and the retailers. The remaining 
two thirds goes to Ottawa. When a Canadian puts 
down thirty-six cents on the counter, he thinks 
he is buying cigarettes: in fact he isn’t, he’s buy- 
ing government.” 


IT TOOK A JOLT to knack the confusion aut 
of Henry Wallace’s head, sayS the Montreal Star 
“but the Korean war did it. The leader of the 
Progressive party in the United States discovered 
that he had led not a progressive movement at all 
but a gang of Communists determined to break the 
United States. Now he has openly repudiated 
them. He could say with Sidney Carton, ‘It is a 
far, far better thing that I do than I have ever 
done.’ ” 


° EVENTS MAY PROVE that Canada shaquld be 
spending more on defense, states the Windsar Staf, 
“But comparisons with other countries are rather 
fruitless at this time. It is well to remember much 
of the criticism new being made has arisen since 
the Korean incident, and did not prevail before. 
Also, most of those now critical of qur defenses 
heretofore made no enthusiastic demands for the 
higher taxes which would have made greater de- 
fense expenditures possible. Rather than indulge 
in recriminations as to whether we spent enough 
in the past, the issue now is how fast we shauid 
step up expenditures in the future.” 
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LABOR ROUNDUP 


Demand Mounting 


“A prohibitien against 
strikes of public employees 
would appear to be beyond 
question. The Community is 
entitled to insist upen aban- 
donment of the rightte strike. 
as an essential condition to 
entrance into the public serv- 
ice ... all private wrongs 
cease when they become pub- 
lic wrongs... .” 


This observation is taken from 
a new introduction the late W, L. 
Mackenzie King wrote in 1947 for 
his widely quoted book, “Ip: 
dustry and Humanity” originally 
published 30 years before. This 
week, as_a major railway strike 
“appeared imminent, the late 
prime minister’s views were be- 
ing taken up by .nore and more 
Canadians. 

What they feared if « strike 
does occur was a_ repetition, 
magnified — hundred-fold, of 
what Regina -recently went 
through and Hamilton is just now 
experiencing. In both cases strike 
by public service employees as 
in the threatered railway strike 
were aimed directly at public 
safety and welfare, 


In. Hamilton, garbage was 
piling u» on a city streets at 
the rate of 100 tons a day at 
midweek. ‘she strike of 1,000 
civic outside workers was giving 
that city an ugly preview of the 
sort of thing C«nada is in store 
for if the railway unions strike. 

There was very real danger of 
disease, Medical autho, :ties warn- 
ed citizens to take every precai- 
tion. Many househglders attempt- 
ed to dispose of their garbage 
but were blocked by union 
pickets. Not satisfied with walk- 
ing off the job, they set up road- 
blocks around the city dump to 
stop privat. citizens emptying 
their own garbage pails. 

This win-at-any price ~‘ ide 
was glaringly evident in the Re- 
gina strike too. In three sobering 
post-strike ~-rticles in the Cal- 
gary Herald, Assaciate Editor 
Richard Needham, set down the 
lengths to which the striking 
power workers went to win. 

After five months of fruitless 
negotiations, the CCL union on 
Friday, July 21, gaye the city a 
24-hour strike ultimatum. The 
union offered to supply pawer 
for the hospitals, waterworks 
and for rural lines. But not for 
city homes, factories, offices, 
stores and streets. The city turned 
it down, dc‘ermined to try and 
run the system itself with a 
skeleton staff and at reduced out- 
put. ; 

Only. street, store. and neon 


“Every year science is creating mere 
‘miracles’ to make living easier in count- 
less ways. And what we see today is 
only the beginning of an amazing new 
era of comfort and convenience. 


“But it seems to me that some people 
tee many miracles, For 
instance, they believe that, by some kind 
Of magic, old-age benefits will provide 
all the money they're ever going to need 


are expecting 


when they retire. 


“I believe in security for everyone, 
but I want mine planned te suit my ewn 
individual needs. That’s why I have my 
own life insurance. It'll take all the life 
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lights had to be shut off, For- 
tunately, no one wi; hurt; there 
was no great loss. But this was 
more luck than any concern .for 
public welfare by the unigp, 
Wrote Needham: “It was clearly 
(the unign’s) intention to cut 
off, or at least hamper Regina’s 
supply of electricity, Throughout, 
the union took the attitude that 
the city (whieh ewns and op- 
erates the power system) had no 


right to bring workers or sup:|T 


plies into the plant. 

“Fhis, ia general,” wrote 
Needham, “was the union attitude 
—that the strikers’ efforts to eut 
off the power service were peace- 
ful and ecnstructive, whereas the 
city’s efforts to keep it going 
were vicious and prevecative.” 

Strikers ran reugh-she. over 
public rights, There was little or 
no attempt by the pol’ : to en- 
force the law which guarantees 
the right of entry er exit from 
a strike-boynd plant and alse the 
right of werkers ta go tg wark 
if they want to, 

In dealing with acts of sabo- 
tage, the police appeared th he 
unusually Jax. Ne arrests have 
been made sq far. 

Despite the seriousness of the 
stfike in i effect on the com- 
munity, it had one ironical, al- 
mgst comical twist. It pccurred 
in the heart of Canada’s Socialist 
CCF movement; in the seat of 
the one CCF government in Can- 
ada. Furthermore, the union in- 
volved is an-affiliate of the CCL 
which is the CCF’s labor soul- 
mate. In this case they acted 
more like enemies ; ‘her than 
partners they -2y they are, 
searching for a better world. 

The union treated th CCF 
government with the same dis- 

ain they exhibit toward non- 
Socialist governments. Union Boss 
Palmer off-handedly dismissed a 
last-minute appea’ by S. K. Mur- 
chison, acting Deputy Minister of 
Laber, Murchison had been told 
by the government to ask ~al- 
mer to r ‘onsider the strike call. 

The only direct hit heaved by 
the Government came wien it 
was all over and the strikers had 
rammed their demands down the 
city’s throat. It was a statement 
by Laber Minister Williams and 
it sounded a jot ‘ike what Mac- 
Kenzie King had written three 
years before: “It is to be hoped 
there will ney ~ again be a work 
stoppage in jy power cr other 
public utility in this province. 
Property and human life must 
be protected at al] casts. Strikes 
in power plants are illegal in 
Great Britain with heavy penal- 
ties for violation. Had Mr, Palmer 
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By RONALD WILLIAMS 


for Ban on Strikes 


By Workers Directly Serving the Public 


taken such action there, he could 
have found himself ‘ehind bars.” 

In the’ threatened railway 
strike, one of th. two union 
sroups is headed by the CCL’s 
president, A. R. Mosher and 4 
devout CCFer. The significant 
CCF pronouncement from Regina 
has apparently fallen on deaf 
ears, 
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From Brickhats 

e Compliments 

One of the ultimate targets of 
many unions is to put collective 
bargaining, wherever possible, on 
a national basis and write a mas- 
ter contract covering all plants 
within a firm or an industry, It 
would simplify the job of nego- 
tiating and servicing but most 
important, it would give the 
unions what many employers 
fear would prove to be a bigger, 
more lethal strike club. 

So far, they haven’t had too 
much suecess. The best they have 
been able to do is establish nego- 
tiations and contracts on a reg- 
ional basis in a few places, not- 
ably in Maritimes and Western 
Canada -coal mining districts. 
General Steg] Wares has a master 
contract covering plants in Mont- 
real, Toronto, London, But these 
are the exceptions; mast bargain- 
ing is still dene on @ local plant- 
by-plant basis. 

Next month the relatiyely yn- 
known District 50, United Mine 
Workers, hopes to take the first 
step toward broadening the base 
of its dealings with one of Can- 
ada's major industrial concerns, 
Canadian Industries Ltd. 

The Chemical Division of Dis- 
trict 50, the “catch-all” branch of 
John L. Lewis’ ynion, has con- 
tracts in 19 CIL plants from Que- 
bec to New Westminster, B.C. Up 
to now, negotiations have been on 
a local basis. 

As far as hours-and wages are 
concerned, CIL insists they will 
continue to be; but they have 
agreed to preliminary discussions 
on certain phases of the firm’s 
health and welfare program “ on 
a central:basis.” Previgusly, there 
had been no bargaining at all on 
these. CIL took the position that 
as these plans wege national in 
scope they were not preperly the 
subject of logal plant negotiations. 

First subject on the agenda will 
be the hospital and medical plan. 
If all goes well, other company- 
paid benefits will be discussed: 
pensions, insurance, disability 
wages and holidays with pay. 

As matters now stand the seppe 
of the talks will be to study pres- 
ent health and welfare plans, 
compare them with others in the 
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insurance I've got new, and maybe more, 
te help provide the kind of retirement 
income I want and when I want it! 


"My life insurance is Wexible, teo, 1 ' 
had my cheice of dozens Of different 
kinds of policies. And my life underwriter 
helped me errange*a balanced pro- 
gramme that gives my family protection 
new, while it builds a 


better income for 


“Come what may, I’m still rélying 
en my own life insurance, Like millions 
of other Canadians, I've found it the 
sure road to security!” 
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How CPA Serves |Boxcar Famine Showing Here 


UN in Pacific 


MONTREAL (Staff) — Cana. 
dian Pacific Airlines’ services to 
Tokyo and the Orient were 
taken over thig week for use by 
the United Nations. The bill is 
being paid by the Canadian 
Government. Two Canadair Four 
planes are being used with one 
held in reserve. CPA is continu- 
ing its regular service from 
Canada te New Zealand and Aus- 
tralia via Hawaii and Fiji. 

nder e plan, the Federal 
Government is paying CPA regu- 
lar commercial rates for the 
available seating capacity of the 
aircraft. The 36-passenger planes, 
if trimmed down for war serv- 
ice, could accommodate 40-60 
passengers. Canada has told UN 
that two flights weekly west- 
beund, one eastbound will be 
available immediately. First flight 
was made early this week. 

CPA inaugurated this northern 
Pacific route Sept. 13 last. year. 
It has been operating without 
government assistance. 


industry and against what the 
union thinks they should be. The 
union has already submitted its 
pension proposal. 

How far the talks will get re- 
mains to be seen; how far along 
the road this is to collective bar- 
gaining on a national basis is 
open to question. As far as CIL 
is concerned, they are only “cen- 
tral discussions.” 

But the union is hoping for the 
best; that next month’s talks may 
lead ta its ultimate goal of a na- 
tional contract. In any event, they 
have reversed the usual proced- 
ure; other unions seeking the 
same thing, are pushing on the | 
wage and hours side, 

Says thé union's Canadian di- 
rector, Silby Barrett: “I think 
they’re putting the cart before 
the horse. Let’s settle the things 
we're not so far apart on first. 


The others may come a lot easier.” 


Fer going as far as it has, the 
union giyes CJL a pat on the 
back, Says Barrett: “The attitude 
of CIL ... is very courteous... 

great improvement over four 
years, ago. . , certainly, it can’t 
be called anti-labor, At no time 
has CIL ever tried to interfere 
with us organizing one of their 
plants.” 

Guarded though it was, the 
compliment was most welcome, 
coming as it did after the attacks 
of the CIO Auto Workers when 50 
office workers struck and tied up 
CIL’s Windsor Chemical plant. 
(The Financial Post, July 22). 


Labor 
Briefs 

Reports of impending settle- 
ment between Dominion Steel & 
Coal Corp. and CIO Steelworkers 
Sydney, N.S., appear to be un- 
founded. Last week the Govern- 
ment ordered recenvening of a 
Cenciliation Board which 
adjourned te let bath sides dis- 
cuss terms proposed by the 
Board. About 4,000 steel workers 
are involved. Dosco is the only 
one of Canada’s three primary 
iron and steel producers still te 
come to terms. y 


« 


Government-owned Saskatche- 
wan Insurance office has reached 
agreement with CCL Insurance 
Emplayees Union, giving raises 
ranging from $5-§12 a month, 
adding about $15,000 a year to 
provincial casts, 


Te try to find basis for settle- 
ment of a five-week-old strike at 
Torente plants of Continental 
Can, negetiatians were resumed 
this week in New York. The CIO 
Steelworkers are holding out for 
1fe hourly raise reeammended by 
an Ontario Ceneiliation Board, 
The company is offering 5c... , 
Na sign of settlement either at 

Etobicoke plant (suburban 
Terenta) of Aluminum Co. of 
Canada, invelying same union, 
same demands and same offer. 


Ind. Ace, Net 
aa. 


(Staff) — Consoli- 
dated net pratt of Industrial Ac- 
ceptance Corp. fer the first half 
ef this i was up 66% over the 
same 1949 period. 

Earni per common share 
amounted to $3.89 against $2.87 
@ year ago, despite an increase in 
the number of cammon shares 
fram 256,548 to 311,210 over the 
period. 

Increase in number of common 
shares is due to gonversion of 
preferred shares, Qf 80,0006 $25 

$2 par 5% cumu- 
lative redeemable preferred 
shares sold in 1949 and 1950, 52,- 


254 shares had been converted 
_|inte cammon stock on a share- 


forshare basis by June 30, 1950. 
Total i 


earned income .for the 


six months ¢ 
7.5 milliens 
i After 


Ne 
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ed June 30 was 
($4.9 millions a year 


As U.S. War Demands 


MONTREAL (Staff)—Although 
the pinch hasn’t been felt much 
yet, the boexear situation in 
Canada is once more beginning to 
give some concern sto Canadian 


railway officials. 


Heavy movements of freight on 
U. S. roads singe the Korgan 
war have delayed return of 
Canadian boxcars to Canada, 
and railway officials have—so far 
been loth to ask for the return 
of the boxcars until it wag ab- 
selytely necessary. However, with 
the need for moving the Canadian 
wheat harvest and the steady de- 
mand of such major boxcar users 
as the pulp and paper industry 
officials here are nqw forced to 
press for return of the cars as 
soon as possible. 

“Nermal return of Canadian 
railway cars has been slewed 
down, but it is hoped that this 
condition will correet itself short- 
ly,” «says F. Dingle, CNR 
vice-president in charge of op- 


H ydro Expansion 
Continues in B, C, 


With further expansion ex- 
pected this year, British Colum- 
hia Power Commission for the 
year ended March 31, 1950, 
showed an jnerease ‘of 28,481,787 
kwh. for a total of 157,946,075 
kwh. This power was produced 
as follows: hydro electric power, 
82.3%; diesel-electric, 8.8% 
steam-electric, 2.5%; purchased 
fram other companies, 6.4%. 
Total number of cansumers rose 
to 99,626 while line mileage was 
increased to 1,058. 

Increases in operating and 
carrying charges were suffieient- 
ly small te allow an over-all in- 
crease of $115,349 in net operat- 
ing profit to $152,652 from §37,. 
303 last year, 

The Commission has increased 
capacity at Alert Bay Jiesel in- 
stallation, has completed the new 
diesel pons at Athalmer, Burns 
Lake, Houston, John Hart Devel- 
opment (Campbell River) and 

hatshan is expected to be com- 
pleted by the end of 1950. Other 
steam and hydro generators were 
also put intg operation this year. 

Further expansion by the Cam- 
mission is contemplated during 
the coming year, Premier Byron 
I. Johnson states. Negotiations 
have been completed for the 
acquisitign ot the municjpal dis- 
tribution system at Merritt and 
provisions haye been made to 
supply Tofino-Ucluelet areas 
with power, 


extension cord 


row | 
erations. CNR hag experienced 
some gifficy]ty in meeting all of 
the recent demands being made 
upon it for railway cars, he said. 
CPR has also found that few 
of its boxcars have been returned 
from etna = recently, but it 
expects that things will impreve 
sheriiy, The sittation isn't toe 
serious yet, The Post was told. 
U. &. railroads pay a per diem 
rate for use of the boxcars and}: 
under normal circumstances re- | 
turn them a8 soon as poseible: | 
It's also quite normal to have 
more Canadian cars in U. S. than 
in Canada, officials point out | 
However, with the harvest move 
ment coming up and the heavy 
regular demands of industry, a 
shortage is starting to be felt. 
Canadian railroads founda 
themselves in a similar situation 
last winter at the time of the! 
coal strikes in U. §. when many 
of their cars were trapped there | 
Pulp and paper companies par 
ticularly felt the pinch then. Ir 
the early postwar years boxca 
shortages appeared periodically 
but new building for the Can- | 
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A. E. Ames & Co. 


Rusiness Establighed 1889 


TPRONFO «MONTREAL WINNIPE® §=6VANEC@UVER VicTaRlA 
LONDDN BTTAWA HAMILTON KITCHENER OWEN SOUND 
ST. CATHARINES QUEBEG NEW YG@RK BOSTON LONDON, ENG. 


adian roads helped eliminate the | —— 


difficulty to a great extent. 


TOWER PETROLEUMS has re- 
ceived payment f.. 100,000 shares, 
part of Aug. 2 insta’ aent of 200,- 

shares at 40c. a share under 
agreement with Frame, MeFayden 
& Co.; balance of installment and 
all | suksequent installments have 
heen extended for three months. 
Issued capit.] is 3,032,005 shares, 
leaving 467,995 in tre -ury. 


POLARIS QIL CO. has received 
payment for Sept. 9 installment of 

00 shares at $3 a share under 
agreement with Wills, ‘ckle & Co. 
and Doherty Roadhouse & Co, Is- 
syed capital is 300,000 shares, leay- 
ing 700,000 in treasury, . 


APPRAISALS 


are "necessary protection” 
for every business man — 
pretection against inade- 
quote insurance coverage of 
buildings and machinery, tax 
inequalities, fluctuating values, 
ete, 


ment, 


Warnock appraisals are 
accurate engineering estimates 
ef value based en the present 
condition and actual deprecia- 
tion ef your buildings and equip- 


acelaim the 
WILLIS PIANO 


as their favourite 


WILLIS & CO, LIMITED 


122@ $7. CATHERINE ST. WEST. 
Wicariene: el iat 
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INSPECTION 


Warnock engineers and in- 
spectors are ‘your eyes’’ on 
construction jebs —- checking 
the quelity ef materials, 
checking workmanship—con- 
tributing to a better logking, 
stronger, more durable buiid- 
ing. Warnock inspection und 
testing of parts during manu- 
facture eliminates defective 
items from your mechinery 
and equipment orders. 


EXPEDITING 
Warnock expeditors closely 
follow through on your 
orders for materials, ma- 
chinery and equipment. 
They eliminate bottle- 
necks and delays, keep 

you informed of pro- 
gress and get the job 
delivered tq you ‘‘on 
time”. 


CHAS, WARNOCK & CO, LTD. 


Sydney, New Glasgow, Trure, Seint John, Montreal, Torente, Hamilton, Welland, Peterkere, Soult Ste. Marie, 
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Before You Rent Floor Space 


Take a thorough leok at the cost of alterations, before 
contracting for 

The tenant pays for altera 
which has Q-Fl 


or space. 


needed. 


tiens, By moving inte a building 
eors you may well save yourself thousands of 
dollars, The Q-Floor permits you to locate all your electrical 
outlets after you have furniture and equipment located per- 
fectly, Then you can locate your outlets perfectly. Never an 
Never a telephone cord trailing 
ayeund the woodwork. An electrician drills a small hole, on 


Winnipeg, Calgary, Vancouver, , 


UR 


any six-inch area, and gives you an outlet in a matter of 
minutes exactly where needed, 

Compare that to the cost, delay and mess of digging 
trenches! Partitions and outlets can be rearranged more 
cheaply on Q>Fleers than on any ether, Move into a Q-Floor 
building and you save a a big expense right away and 


you can kee 
after at a 


your elect 
vial cost, 


1 layout up-to-the-minute there- 


There are Q-Fleors in all principal cities and more going 
up all the time. Fer details on @ Floors, 


GOING 
TO BUILD 
FLOOR 
SPACE? 


@folf Tet 
etl - 
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MONTREAL 
1477 Sherbreeke St. W- 


With Q-Floors you can: 
(A) Offer your tenants — 


(1) great savings in. initial alteration costs, 
(2) continuous savings from year to year. 


(8) comrenen of ah thatnations they Reverb, 
(B) Occupy your building } bo 20% sooner, with 


(C) Save on several items of construction cost, which 
total up to a lot more than you would guess. 
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Tne Cy 
Products Co. 


LIMITED 
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Manufacturers of 


Automobile 

. and Truck 
Chassis Springs, 
Bumpers, Axles 


w 


Chrome, Nickel 
and Copper 
PLATING 


Chromarding 
(Hard Chrome Plating) 


* 
PLASTICS 
Extruded and 
Moulded 


yk : 
Springs and Axles 
for Horse-drawn 
Vehicles 
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How’s Your Spending on Ads? 


Here’s Picture for Retailers in 15 Trades 


How should the retailer go about setting up an advertising ?> 


budget? What are the main 


points to consider? To help 


retail store owners and managers check what they are doing 
against the average in the trade The Financial Rost presents 
another: in the series analyzing latest available returns in 


Canadian business. 


By HARLEY POTTER 

How much advertising should 
the retailer undertake? 

That depends on the kind of 
business he’s in, the size of your 
community, etc, and, of course, 
competition, It’s something each 
has to decidé for himself, though 
some pointers can be given. 

Merchants tackle the question 
in different ways, Many small re- 
tailers just “play by ear,” with no 
definite publicity budget, spend- 
ing what seems advantageous at 
different times. On. the other 
hand, attempts have been made to 


jput the decision on an almost 


scientific basis, with different 


amounts of advertising related to} 


different amounts of profit. 
But most merchants who are 
systematic about advertising 


dnt 
Low cost 
LIFE INSURANCE 
THE MUTUAL LIFE OF CANADA 


EL. 8371 


FOR FAST, SAFE MATERIAL HANDLING 
YOU CAN’T BEAT MATHEWS CONVEYERS 


ere I Wy 7 
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@ Whatever your handling problem might be— whether it 
involves Roller or Wheel Conveyers, Trolley Conveyers, Portable 
or Inter-floor Belt Conveyers, or a specially engineered conveying 


system—take it to Mathews Engineers. 


They've got the type of 


experience that builds reputations in the conveyer business. 
You'll find that Mathews quality and service are the best you 


can buy. Don’t settle for less. 


Write Today For 


Catalogs 


MD50 and 848 


MATHEWS CONVEYER CO. LTD. 


PORT HOPE, ONTARIO 


ENGINEERING OFFICES: TORONTO 
SALES AGENTS: HALIFAX - 
CALGARY - 


SAINT JOHN - 
VANCOUVER + WINNIPEG - SASKATOON .- 


me HAMILTON + MONTREAL # 
FORT WILLIAM ~ REGINA 


EDMONTON 


ROLLS-ROYCE 
and | 
BENTLEY 
SERVICE in CANADA 


For the convenience of Rolls-Royce and Bentley owners 
in Canada, Rolls-Royce Lid., have established a 
comprehensive parts service depot at Dorval, Montreal, 

together with resident inspecting engineers from 
their factory in England. Enquiries should be directed ie 
Rolls-Royce (Montreal) Ltd. Montreal Airport, Dorval, 
Quebec or to the Rolls-Royce and Bentley Distributors— 


James L. Cooke Motors, 
2489 Bloor Street West, 
‘ TORONTO, 9. 


Tolede Motors Lid. 


2134 St. Catherine St. West " 


* Thomas Plimley, 
ro10@ Yates Street, 
VICTORIA, B.C. 


J. L. Gboke Motors (Western) Ltd. 
818 Portage Avenue, 


probably decide the size of their 
spendings by applying to total 
sales—properly expected total 
sales in the year ahead—a per- 
centage they consider ideal or un- 
usual for their trade. 

‘According to the latest 
DBS figures (for 1948) covering 
independent stores the incorpo- 
rated jeweler spends most on ad- 
vertising, 

He lays out 3.2 cents on adver- 
tising for every dollar of net 
sales. (Net sales are total sales 
minus returns, discounts). Some 
jewelers spend around four cents, 
perhaps even more in individual 
cases, 

The incorporated family i 
ing store operator comes second 
with an average of two cents per. 
dollar, or 2.0% of sales.. The in- 
corporated family shoe dealer 
| ties him, Third place is taken by 
the unincorporated jewelry 

dealer, who spends 1.8%. 

Trades with high stock térn- 
over and low net profit per dollar 
of sales seem to spend less on ad- 
vertising. Most kinds of food 
stores spend between one and two 
tenths of a cent per dollar of 
sales. In between are other trade 
classes, like incorporated men’s 
clothing stores, spending 1.7% of 
sales, incorporated women’s 
ready-to-wear stores, 1.4%; in- 
corporated hardware, 1.4%; drugs, 
1.1%. 

Confectionery stores are an ex- 
ception to the rule about high net 
profit margins and relatively high 
advertising spending. Though 
they have;a fairly high net profit 
margin—about 8.5% of sales— 
they spend an almost negligible 
amount on advertising. This may 
be partly owing to limited advan- 

| tages in advertising confectionery, 
i}but may also mean confectioners 
| are most small, ultraconservative 
store operators. 

Incorporated stores spend more 

on advertising than unincorporat- 
ed stores in the same trades, the 
|survey shows, This probably re- 
flects a slightly more progressive 
approach on the average among 
businessmen who have incorpo- 
rated, 


Bigger Stores Spend Most 


Generally speaking, advertising 
outlays are a bigger part of sales 


the bigger a store is. This too 


probably shows a greater appre- 
ciation of the value of advertis- 
ing, Perhaps, also, many smaller 
stores are in localities or neigh- 
borhoods where the merchant is 
well known or depends on word- 
of-mouth advertising. 

In incorporated rented drug 
stores, stores with average sales 
of about $38,000 a year spend 
0.57% of net sales on advertising, 
or a little more than half a cent 
per dollar of sales, Stores with 
average sales of $172,000 — the 
average in the “over $100,000” 
class—spend 1.59% or not quite 
three times as much in relation to 


4 sales. 


That is a steeper increase in ad- 
vertising budgets. than most 
trades show, however. 

Some do not follow this pattern 
of increase and actually reverse it. 
Unincorporated fruit and vege- 
table dealers who own their own 
stores spend less on advertising 
the larger their sales are, accord- 
ing to the survey. But fruit and 
vegetable dealers average only 
about a tenth of a cent for ad- 
vertising per dollar of sales. 

Rented incorporated family 
clothing stores with $20,000 to 
$100,000 sales, spent .61% on ad- 
vertising. Those with sales $100,- 
000 to $400,000 spent .43; those 
over $400,000, .35. As this group 
includes Some very large stores 
it would suggest that with very 


Sheraton Clarifies 
Borrowing Power 


A special general meeting of 
shareholders of Sheraton Ltd. 
(former?y Cardy Corp.) has been 
called for Aug. 21, to approye 
certain bylaws clarifying the com- 
pany’s borrowing rights, 

The bylaws to be submitted 
have been enacted, it is stated, to 
allay any doubts as to whether, 
under its present charter and by- 
laws, the company has the power 
o borrow on the security of its 
future property pursuant to Que- 
bec law. 

One bylaw providés for aineiilhs 
ment of the letters patent incorp- 
orating the company covering this 
borrowing power while the other 
bylaw is to authorize borrowing 
on the security of the company’s 
property, undertaking and — 
present and future. 


JAMES BAY DIAMOND SY¥NDI- 
CATE reports that on July 20; min- 
ing equipment of contractor Patrick 
Harrison & Co. arrived at its Vassan 
twp., Que., property and work on a 
prospect shaft to be sunk to a depth 
of 65 ft. is now under way.It is pro- 
posed to ship 100 tons of rock from 


|the company’s property to the Que- 


bec Department of Mines testing 


_|plant at Val d’Or, Que. to ascertain 
_| whether or not diamonds are pres; 
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_ Groceries 


- Owned 


Ad Budgets Are 
Getting Bigger 


It has been taking more adver- 
tising to sell goods. This table 
shows the average percentage of 
sales paid out for advertising by 
retailers in different trades in 
latest’ DBS figures, compared 
with earlier years. How has the 
change in your own advertising 
budget compared? 


1945 1946 Latest 
Jewelry (Incorporated) 3. 
2.0 


Family Clothing (Inc.) 

Family Shoes (Inc.) , 2.0 

Jewelry 
(Unincorporated) .. 

Men’s Clothing (Inc.) . 

Women’s Ready-wear 
(Ine.) 

Hardware (Incorp.) .. 

Drugs (Inc.) 

Hardware (Unincorp.) 

Women’s Ready-wear 
CUnincorp.) i ccceces 

Family Clothing 
(Unincorp.) see. 5 0.6 
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large sales and a great deal of ad- 
vertising the efficiency of the ad- 
vertising dollar is greater, 


- Budgets Are Up 


Advertising budgets have gone 
up. The latest sampling estimates 
by DBS show that incorporated 
shoe stores, for instance, spend- 
ing 2.0% of ‘sales on advertising of 
one kind or another. That com- 
pares with spending of 1.4% back 
in 1945, 1.5% in 1946, the first 
postwar year. 


This likely shows how selling 
effort intensified as the buyers’ 
market returned. Ad rates went 
up some but the rise would have 
to exceed that in sales to raise 
these percentages. 


In most, the percentage figure 
increased by from one-tenth to 
one-third over 1946, Biggest pro- 
portionate increase was in men’s 
clothing advertising, where ad- 
vertising plays an important part 
in the expense picture in any 
case. Latest figure of 1.7% of net 
sales is more than a third higher 
than the 1.2% found in the 1946 
survey. 


Can Average Be Ideal? 


The figures do not show how 
much of the consumer’s dollar 
goes to pay for advertising, be- 
cause, Of course, manufacturers 
and wholesaler. distributors, in 
many lines of merchandise adver- 
tise themselves, 


The figures are averages, and 
include stores that do little or no 
advertising. Other stores will 
have considerably higher adver- 
tising budgets than indicated by 
the average, The average is not 
necessarily the ideal, either. Also, 
since merchants who budget for 
advertising do not know how 
much sales will be when they 
plan advertising, the percentages 
they spend on advertising do not 
necessarily represent the per- 
centages they themselves think 
should be spent, 


But in the larger sales classes, 
especially, the amounts spent are 
some guide in estimating what 
it is usual to spend in the various 
retail lines, afford a partial basis 
of judging the conservativeness or 
progressiveness of an individual 
store’s advertising spending. 

Most of the advertising repre- 
sented is newspaper advertising, 
but includes also. direct-mail, 
handbills, radio, announcements, 
even store displays where paid 
for by the merchant, 


The table below shows how ad- 
vertising budgets varied accord- 
ing to classes of annual net sales 
in the different trades: In the in- 
corporated class, (R) means the 
stores are rented, (O) that they 
are owned by the business. 


$20,000 $50,000 $100,000 


Incorporated and up 


Men’s Clothing 
(R) 3 181. 
Women’s Ready- 
wear (R) ... 
Family Cloth- 
ing (O) ..c00° 
Family Shoes 
(R) 
Hardware (O) 
Hardware (R). 
Fuel (O) 
Fuel (R) .ecc 
Drugs (R) -.%6. 
Jewelry (R) .. 
Unincorporated: 
Fuel 
Owned 
Rented c.ccoee 
Drugs ~® 
Owned 
Rented 
Jewelry 
Owned -.eceees 
Rented ...ees- 
Men’s Clo. 
Owned eereeee 
Rented .....0% 
Women’s Clo.. 
Owned 
Rented eeteee 
Family Clo. 
Owned. § ..sccce 
Rented ....... 
Family Shoes 
Owned ..... 
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Rented : ..0..e. 1.32 
Hardware 
Owned 
Rented 
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Owned ccccese 7 
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Accounting 


Saves money for all... large or small! 


Read what Canadian General Electric Co. Ltd., Toronto, and Duncan Bros., 
Sudbury, have to'say— about the Underwood way! 


¢¢ E USE Underwood, Sundstrand and Elliott. 

Fisher Accounting Machines,” writes Mr. J. A. 
Clemence, Manager, Office Service Department, of 
Canadian General Electric Co. Ltd., Toronto, Ont. 
“They have greatly simplified our complicated routines.” 


Still more proof! “The Underwood Bookkeeping 
Machine permits us to render more prompt, neater statement 
invoices than we were able to do when using our former 
system,” writes Mr, Arthur Duncan, proprietor of 


Duncan Brothers Limited; Sudbury, Ont. 


No matter how large or small your business 
may be, Underwood can simplify its accounting 
system—and save you money, too! 


Underwood makes three distinct types of acs 
counting machines, with a comprehensive range of 
models in each. Individually, or in combination, 
they handle ALL the work automatically . : . saving 
time and manpower. 


Don’t let wasteful accounting methods cost you 
money. Discover how you can simplify your 
accounting routines—and save money.. Call 
Underwood—soon! 


UNDERWOOD = SUNDSTRAND » ELLIOTT-FISHER 


ACCOUNTING 


MACHINES 


“Deo any accounting job faster, more economically” 


MADE AND SERVICED BY THE MAKERS OF UNDERWOOD TYPEWRITERS 


Underwood Limited, Head Office: Toronto, Ontario. 


Branches in all Canadian cities. 


FRUEHAUF TRAILERS COT HAULING COSTS 
LL a LE KA MURAL 


Fruehavf Stainless Steel Trailers deliver both raw 
materials and. finished products for Shedd-BAR- 
TUSH FOODS, Inc., on a ‘fast shuttle system 
between 6 of its major plants, 


Trailer transportation is a story of tremendous 


savings to Canadian industry... . savings on the 
fast, dependable delivery of nearly everything you 
eat, wear and use... savings that are passed on to 
you every day. 


Everywhere, in over 100: different: industries, 
users of Trailers find Fruehaufs the lowest-cost 
performers on their jobs. A multitude of differ- 
ent Fruehauf Trailer body types serve them night 

and day — bringing you more for less. 


Find out how low-cost Trailer transportation 
may be appli’ to, your business. Write for 
Fruchauf's “Transportation Cost Analysis.” 
’ Fruehauf Trailer Company of Canada, Limited, 


‘ Toronto en Ontario... Branches and dis- 


tributors rom. coast to: coast, 
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ONLY FRUEHAUF BUILDS 
STAINLESS STEELS 


FRUEHAUFS HAUL BIGGER PAYLOADS 
—For comparable capacity, strength 
_and durability, the new-type Stainless 
Steel is the lightest Trailer on the 
road! Carries up to' 4000 lbs. more 
payload than conventional units. 


FRUEHAUFS LAST LONGER—There is no 
record of a Stainless Steel Trailer ever 
having worn out. All the basic struc« 
tural members are built of lighter, 


FRUEHAUFS COST LESS 10 





Montrose Worsted Mills Ine. 


‘Monty and Me’— They're $1 Million Textile Team: 


A Boom, $3, 000 Got Them Going; Ideas Brought Them Tenfold Growth - 


By PAUL DEACON 

How do you go aoout parlay- 
ing a $3,000 stake into a million- 
dollar plant which gives full- 
time jobs to over 500 employees? 

Better ask Myron J. Israel, 
who’s done just that. 

This 45-year-old Montrealer is 
president and principal owner of 
a flourishing textile business at 
Granby, Que., which had its roots 
nearly 25 years ago, but which 
has been operating in its present 
form for only 10 years. 

His Montrose Worsted Mills, a 
relative newcomer to the Cana- 
dian textile industry, is turning 
out all-wool worsted  suitings 
which trade sources say _ rate 
among the best on the market. 
His “Montrose 5000" is one of the 
best-known, most widely-adver- 
tised cloths ift the textile field. 

“We make fine quality fabrics,” 
says the Montreal-born Israel, 
“but we don’t kid ourselves, No 
one ean beat the tep-quality ma- 
tefials made by several of the 
leading Huddersfield manufac: 
turers. We come pretty elase, 
though, and we think we've got 
as good a product as any made 
in Canada.” 

And that’s saying a lot, too, be- 
case with the modernization 
that’s taken place in Canadian 
mills if recent years, retailers 
will tell you that Canadian-made 
fabrics are making a good name 
for themselves, are proving in 
many cases to. be more durable 
than English materials. 


From Rumania 

Myron Jack Israel got his first 
taste of the textile business 
working for his father while still 
at school. Israel senior had come 
out to Canada from Rumania in 
1885 and had built up a small 
chain of retail clothifig stores in 
Montreal. Myron went to work 
for his father full time after 
leaving Montreal High sehool if 
1921, After four years’ expe€ri- 
ence. in the various stores, he de- 
cided to take $3,000 he had saved 
and go into business for himself. 
*“He had some contacts if Eur- 
ope, and in 1927, at 21, had his 
own establishment going as rep- 
resentative of textile manufac- 
turers in England, France, Bel- 
gium and Italy. His office was in 
the Caron building on Bleury St. 
’ jin Montreal, where he had a staff 
_of three—himself, a stenographer 
and a shipper te handle the goods. 

Success came fast. He says he 
thinks a native flair for knowing 
good fabrics that would sell, plus 
the - general excellence of the 
Burgpeap manufacturers — he rep- 
res 
part in 
develops 

But he modestly gives even 
more credit to the prosperous 
times. Business was booming and 
the young textile agent had a 
couple of good years right off the 
bat which got him on his feet. 
He was doing well enough, in 
fact, that when he was married 
in 1931, he and his wife were 
able to take @ trip to North Af- 
rica, Palestine and the Riviera 
for their honeymoon. 

He began to brarich out. In 
1932 he established a subsidiary 
called Biellese Textile Corp. to 
act as wholesale woolen distrib- 
utors. He warehoused the goods 
on St. Alexander St. afd also 
began doing some cofiverting of 
specialized medium priced wool- 
en fabrics. 

He didn’t actually do the @on- 
verting, but had the Work done 
to his specifications at outside 
converters. He bought the grey 
goods, had the stylifig, dyeing 
and finishing completed. accord- 
ing to what hé felt would sell 
best in the Canadiafi market. 

All this was accomplished 
without dutside financial help. It 
was virtually a one-man show in 
which Myron Israel did. the buy- 
ing, styling, selling, and manag- 
ing himsélf, and continued that 
way to a large extent for several 
years. 

However, in 1932 Montague 
Israel, five years his junior, join- 
ed the business after having spent 
a couple of yéafs in Commerce 
at McGill. Like Myron, he had 
helped out around his father’s 
stores sincé he wag a kid ~~ 
already had a fair knowledge of 
the textile business. 

As the business grew, and 
especially after the formation of 
Montrose Worsted. Mills, ..-soft- 
spoken, capable. “Monty” 
over an inéreasing 
executive ‘ responsibility in his 
capacity as secr 
Nevertheless, his older brother 
remains the major stockholder 
and senior executive in the en- 
terprise. 


Management Team 
The two brothers make an ef- 
fective management team. Myron 
concentrates on the sales side, 
supervises styling of fabrics, does 
much of the raw material buying. 
Montague looks after the finan- 
cial and accounting end as well 
as production, also does some of 
the buying. 
Montrose: Worsted Mills grew 


ig 
he volurhe of. business he 


took 
‘shate of the 


through plowing back earnings, 


a worsted spinning section and a 


carding and woolen spinning sec- 
tion were added as well as addi- 
tional weaving facilities. The secs 
ond and last addition was built 


in- 1945-46, bringing the total |“ 


floor space to 100,000_sq. ft. 
This war baby worsted mill has 


grown into a hardy.and thriving 


peacetime adult. Operations have 
been at or near capacity since 
war's end, and a well-diversified 


ti line of fabrics has been devel- 


MYRON J. ISRAEL 
President 


proved Valuable in getting things 
undeg way. With the help of two 
experienced technitiais — one 
from United States and one from 
Cafiada = the mill began turing 
out a sizable volume of fabrics. 
A large proportion were govern- 
ment ordérs — uniform materials 
oe worsteds afid heavy 
woolen battledress matérials. 
The original 16,000 square-foot 
building was enlarged in two 
stages. At first it was entirely 
a weaving plant but eventually, 
by using funds actumulated 


out of the | and hol Ee 


plans in . 1940 to ee a 

their own. It was com i in 
1941 and with a staff of 50.em 
_ ployees, Montrose ‘Worsted 
started 
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miggest seller is the “Montrose 
5000” of which the Montrose presi- 
dent is unashamedly proud. It 
was developed in 1943 as a civi- 
lian fabric and has been a leader 
since, He describes it as a highly- 
styled worsted made from the fin- 
est Australian wools, has plugged 
it unceasingly in his advertising, 

He has several other lines, too, 
in both higher and lower price 
and quality ranges. He's just 
brought out a few high quality 
fabric for this fall, the Montrose 
700, as well as another of lower 
quality. Right now, the plafit at 
Granby is booked right up till 
spring, he Says. 

Big Order Backlog 

This enviable state of affairs is 
not altogether typical of order 
books in the Canadian wooléfi 
industry this year. Many mills 
have been hit rather hard by 
U. K. and other foreign compe- 
tition, and there’s considerable 


préssiire from the industry for 
higher tariffs. 
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How come this happy order 
backlog? “We make diversified 
fine fabrice-—diversified fine fab- 
rics,” explains Myron, who-has 4 
habit of verbally underlining the 
points he Wants to get across. 
é have .several lines with 
which we can keep our machines 
busy. We’ve kept ourselves flex- 
ible, In this business, you have 
t6 adapt quickly to any change. 

“Men want the higher shades, 
the brighter eqlors in their suits 
these days, 
make. There’s no use continuing 
production on a fabric that isn't 
up-to-the-minute in sty'ing, ~~ 
to spread your costs over a lon- 
ger production run. You've got 
to be prepared to drop the oid, 
develop the new, and quickly.” 

Having styling in the hands of 
the boss is possibly a key to the 
suceéss of Montrose. He has a 
lot of the artist in him. He’s an 
amateur photographer of parts. 
has some excellent color shots he 
took ofa recent trip to Palestine. 
On the walls of his modern, euin- 
tortably furfiished office aré oil 

aintings of two of three of his 

avorite artists, afid there are 
many more at his home. 

Musié is another great interest, 
especially opera. Pfewar, his 
agencies for Europ€ai manufac: 
turers took him across the ocean 
frequently (over 50 crossings al- 
together now) to line up merch: 
andise for his Canadian custom. 
ers, and while in Italy he used to 
take in mafiy operas, even took 
some singing lessens himself. His 
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so that’s what we 


MONTAGUE ISRAEL 
Sectetary-Treasurer 


friends claim he’s a pleasing lyri¢ 
baritone; he admits only that he 
efijoys singing. 

He Handles #he selling end of 
the business Viftually sifgle- 
handed, is also advertising man- 
ager, Here he gives full rein to 
his artistie side, has come up with 
ads that have won awards in 
compétition with both U. 8. and 
Canadian companies. He’s strong 
on advertising, gives it credit for 
much of the success of Montrose 
5000. 

To keep in touch with fabric 


to-date -<§ 
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National Hosiery 
Earnings rises A 


Net ot; 

Hosiery ‘Mills Ltd. 
six months of 1980, Goa 
favorably with those for the same 
period of last year, President £. 
B. Eastburn —, ‘in a dividend 
letter to sharehold 

The sireaueaa “competitive 
position in the industry still 
continues, Since the first of the 
current yéar there has been a 
—s reduction in price of full. 

hioned nylon hosi These 
two factors have: res ted in @ 
slight decrease in the. dollar 
volume of sales of the company 
to date this year compared with 
same period last year, Mr. East- 
burn re 

Business has become miore sea- 
sonal than was the case during 
the early postwar years when de- 
mand substantially exceeded sup- 
ply. The plan of mill expansion 
afd improvement has already 
borfie fruit in more efficient and 
économical operations, it was 


said, 

Quartérly dividends of 40c per 
class B share and 15¢ per class A 
sharé havé beeti mailed to share- 
holders. Class .. are convertible 
inte Class B shares on a share- 
for-share basis. 


trends, decide which items to 
feature, Myron travels to. New 
York about once a month, 
Euitopé ofte or twité a year. 
Brother Montague also undér- 
takes the European buvifig trips 
on o€¢asion. 


Practically all Montrose output 
goes to the domestic market. A 
small export busifiess was built 
up shortly after the war, mainly 
to South America, but as in the 
ease of confrerés in many other 
sections of Canadian industry, 
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| SERVICE TO INVESTORS 


Among the services 

which we provide our 

clients are the following: 

J Monthly Booklet. 

’ “Investments” 

9 Trustee Investments 
(Booklet) 


¥ Security Record Booklet 


— of Security 
ings 


9 Statistical Department 


Investors are invited to 
avail themselves of any 
of our services, and to 
call upon us for recom- 
mendations regarding 
the purchase or sale of 
securities. 


Buying end Selling Orders 
accepted for execution at 
regular rates of 
commission on the 
Toronto, Montreal and 
New York stoch exchanges. 


Domiien SECURITIES 
CORPN. LIMITED 


Underwriters and Distributors of Investment Securities Since 1901 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


80 King Sirece W eet, Toronto, Coneda 


restrictions dried up this source 
of business. 

In common with many other 
textile manufacturers, too, the 
Israels are worried about compe- 
tition from imports, say tariffs 
are too low. So far they haven't 
beeft hit too hard themsélves, but 
they elaim the Canadian industry 
is in & vulnerable position. 

The two brothers haven’t re- 
sumed any of their prewar Euro- 
pean agency operations other 
than one English line. Some job- 
bing is done when market condi- 
tions favor it, but sale of Mont- 
rose output is their main concern. 

However, at the offices, ware- 
house and fabric inspection room 
on Ontario St. in Montréal, there 


is still an imposing list of names 
on the outer? doors: 

“Montrose Worsted Mills Inc.” 
(the manufacturing firm). 

“Montrose. Realties Inc.” 
owns the properties). 

“Raelis Co. Inc.” (export sales 
otitlet). 

“Biellese Textile Corp.” (the 
jobbing firm). 

“Myron J. Israel” (the original 
agency firm). 

“John H. Smith & Co, Ltd.” 
(the English firm Myron repre- 
sents). 

Manufacturer - salesman - ar- 
tist Myron has a simpler expla- 
nation of what the names all 
mean: “They’re really just Monty 
and me.” 
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Yes, sir—you’re ’way ahead—when you become the proud and 
envied owner of a sleek and silent, long and lovely Oldsmobile! 
Your car tells the world that you know a winner... that you 
choose the best! For this new Oldsmobile is far and away the 


finest Oldsmobile ever — and that is, saying iplenty! 


New 


Futuramic Styling ... mew, more beautiful interiors : :< new, 
sparkling colors . i i mew, more rigid Bodies by Fisher! ote 
Whirlaway Hydra-Matic Drive* in the action-packed “88” 3; 

And a Big Six Engine that’s a marvel of quiet efficiency. See 
your Oldsmobile Dealer. 


*HYDRA-MATIC DRIVE . . . The trw/y automatic drive that outmodes the clutch 
_ pedal entirely! Proved by billions of miles of driving since Olds pioneered it more 


than 10 years ago. So si 
on Rocket-Powered Olds 


80 relaxing ... such a thrill! 


are 


Standard ae 
» Optional at extra cost on “76” models, 
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A GENERAL MOTORS VALUE 
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YNAMICS CONFERENCE 


ANDUSTRIAL ENGINEERING 
AND HUMAN RELATIONS 


under the direction of Alan Herrgen 
Trainer — Consultant 


Chalet Cochand, Ste. Marguerite, P.Q. 
Sept. 18 - 29 inel. 


LEETHAM, SIMPSON LIMITED 
Management Consultants — University Tower Bidg., Montreal 
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Hit Tax Sn: 


ags in Sask., 


More From Gas, ‘Trucks? 


REGINA—Saskatchewan’s CCF 
Government found i in taxa; 
tion trouble this we Pes 

A committee investigating pro- 


vincial-municipal relations came} 


up with recommendations urging: 

1. The Government—and Gov- 
ernment of Canada—be called 
upon to pay municipal taxes on 
all Crown properties; 

2. The gasoline tax be boosted 
by 2c a gallon to speed up the 
provincial road program; 

3. The Government give up 
the public revenue tax—cur- 
rently netting $1.6 million a year 
in favor of the municipalities. 


The committee, appointed by 
the Government recommended 
an increase in license fees for 
heavy commercial vehicles, 
urged. consideration of an in- 
crease in general motor vehicle 
license fees. Increase of the gov- 
ernment’s contribution to the 
care of tubercular patients from 
$1.50 a day to $2 was also 
recommended, 

On taxation of Crown property, 
the committee observed: “If a 
government chooses to go into 
business, there seems to be no 
reason whatever why jt should 
not contribute to civic revenues.” 


The committee recommended 
that appropriate legislation be 
passed by the province to make 
such corporations and agencies 
liable for municipal taxes and 
levies. 

Prepared by Prof. G. E. Brit- 
nell and Dean F. C. Cronkite, of 
the University of Saskatchewan 
and Louis Jacobs, of the Depart- 
ment of Municipal Affairs, the 
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report has been submitted to the 
‘Municipal Affairs Minister L. F. 
McIntosh. 


Least-Taxed Motorists 


On motor license fees the com- 
mittee noted that Saskatchewan 
motoftists were among the least 
heavily taxed in the Dominion, 
and “a. gas ae increase is essen- 
tial’ if road“ standards are to 
ae thoes of ‘other _ provinces. 
Such a tax is estimated to yield 
about $1,200,000 a 


The committee said that it was 
desirable that heavy ‘trucks 
“which will derive the largest 
benefits from a paving program 
as well as contributing most to 
wear and tear on highways, 
should pay their share.” More 
hard-surfaced roads would save 
motorists “large sums in vehicle 
costs,” it was stressed. 


Another recommendation was} 


that “municipalities seriously re- 
consider the Government’s offer 
to collect a small tax on farm 
fuels, for use of the municipali- 
ties, and estimated to produce 
between $800,000 and $1 million 
annually and to be used for local 
roads.” a 


Taxation of Crown corporations 
and commercial agencies would 
cost the government about $250,- 
000 a year and an increase in 
tuberculosis care payments would 
mean another $230,000 a year, it 
was estimated. The public rev- 
enue tax is estimated at $1,600,000 
for the fiscal year 1950-51. 


“Abolish Revenue Tax” 


The committee’ felt that the 
time had come to abolish the 
public revenue tax—“provincial 
revenues are comparatively 
buoyant and the adjustment 
could be made with much less 
shock than in a period of de- 
pression.” Within recent decades, 
money to pay for expanding 
services has come, not from real 
property taxation, but from the 
gas and education taxes and 
liquor profits, it said. \ 

It saw little to. recommend. the 
proposal to share government tax 
revenues with the municipalities, 
particularly liquor profits and 
gas tax receipts, Where help is 
needed, payment of grants would 
be better than tax sharing, it 


felt. It was unable to recommend |. 


that a larger share of the pro- 
vincial revenue should be de- 
voted to education. 


The remarkable expansion in 
health and welfare activities by 
the province “has relieved the 
municipalities of financial res- 
ponsibility in considerable meas- 
ure,” it said. 


COMPANY 
REPORTS 


MARSHALL-WELLS CO. con- 
solidated net sales for the year end- 
ing . 31, 1949 amounted to $79,- 
989, compared to $87,777,523 for 
1948, a drop of approximately 9.0%. 
The consolidated net earnings trans- 
ferred to surplus amounted to -$2,- 
189,964 ($4,071,854) representing a 
drop in net earnings of approximate- 
ly 46%. 

Conditions in Canada, except for 
the West Coast area, were better for 
most of «1949. The total Canadian 
sales of $40,156,755 increased .ap- 
proximately 5% although, due to 
higher operating costs, net earnings 
of $1,509,210 were down  approxi- 
mately 11% from 1948. 

The Canadian subsidiaries in 1949 
declared dividends amounting . to 
$900,000 (Canadian) which amounted 
to realization in American dollars of 
$773,756 after allowing for sxchange 
and withholding tax. 


Canadian expenditures in 1949 
amounted to $369,000, of which $140,- 
000 was for replacements and. addi- 
tions to office, warehouse and 
manufacturing equipment. Marshall- 
Wells Buildings Corp. spent ap- 
proximately $220,000 for additions 
and improvements in facilities leas- 
ed by it to the operating companies, 
$100,000 of which was for the com- 
pletion of the second half of the 
steel shed at Vancouver, B.C., start- 
ed in 1948. New buildings are under 
construction at Peace River and 
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Frigi Refi frigeration Holds High Quality — 
eg nt Ht Sprocelih Farm Eggs 


— one of the largest market egg producers in the 
‘British Empire 

SPRUCELEIGH FARM LIMITED 

of Brantford, Ontario has 


250 acres entirely devoted to poultry 
30,000 laying hens — 
60,000-chick brooding capacity 


The foundation of Spruceleigh Farm business is nlarket 
eggs. Shown here is their Frigidaire-equipped ese chill 
room. Frigidaire coolers have also been installed in their 
grading room to hold quality. 


e Nowhere in the world today are better quality 
eggs being marketed than those which come from 
Canadian producers such as. Spruceleigh Farm. 
Frigidaire is naturally proud to have been-selected 
by so many of these successful producers to protect 
the high quality of their products, 
Frigidaire will give you 
better refrigeration at less cost 
Surely there is no safer buying guide than the 
experience of others. Frigidaire refrigeration will 
do for you what it is doing for thousands like 
SEND THIS COUPON FOR 


FRIGIDAIRE 


PRODUCTS OF CANADA, LIMITED 
Leaside, Ontario 


Frigidaire is made only by General Motors 


“We have always considered 
it good business to buy good 
equipment”, says Mr. Nor- 
man S. Schultz of Spruceleigh 
Farm, Brantford, Ontario. 
“That is why we chose Frigi- 
daire refrigeration. Also, we 
are very pleased with the 
workmanship in the installa- 
tion. It is a credit to Maich 
Refrigeration Co., of Brant- 
ford, who sold us this equip- 
ment and put it in.” 


A large volume of eggs is sold retail at the 
farm. “We installed a Frigidaire-equipped 
self-service counter to handle this trade and 
it is doing an excellent job,” says Mr. Schultz, 


Spruceleigh Farm. Frigidaire compressors, cooling 
units and controls are all designed and engineered 
by Frigidaire to work together smoothly, endur- 
ingly, as a matched, balanced unit. Every Frigi- 
daire refrigeration product is built to give you the 
right refrigeration results at the lowest cost con- 
sistent with absolute dependability. 


_ For your own satisfaction, get the facts about Frigi- 
daire refrigeration for your requirements now. 
Consult your local Frigidaire Commercial Refrig- 

— Dealer. Or send the coupon today. 


FRIGIDAIRE. PRODUCTS OF GANADA LIMITED 

Dept. FP. 

Leaside, Ontario. 

Please send me. information on refrigeration equipment for the 
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IT’S A FACT* 


“40 cents out of every dollar you spend on 
production goes into handling of materials!” 


UNITED STEEL cagincering 


and designing skill ... the “know- 
how’”’ that has helped to cut produc- 
tion costs in thousands of industrial 
plants from coast to coast. 


10 SEE your. United Steel man. 
He knows through experience most 
of the problems that arise in han- 
dling all types of materials — and 
he’s backed by ... 


TIME. and efficiency wasted in this 
phase of ‘your operations can eat up 
your profits. To keep production 
costs in line, you'll find it wise... 


Grande Prairie, Alta. each having 
floor area of about 15,000 sq. ft. 


Sales for Janyary and February 
were behind corresponding periods 
of 1949 both in Canada and the US. 
The extreme weather conditions 
throughout the areas served by the 
company have been a factor affect- 
img sales volume, but it is expected 
that the sales are returning to a 
normal, seasonal pattern. If the com- 

pany is to maintain a sales volume in. 
1950 comparable to prior years, it 
wil be the consequence of interisive 
and aggressive selling efforts, Presi- 
dent J. H. Moore states, 


IN aes 


“To many of Canada’s most important industries, 

| ‘FM 2-Way Radiotelephone Communications have be- 

come as essential a business tool as the typewriter. Radio com- 

munications are rapidly bringing about new concepts of business 
and management control never before thought possible. 


Foremost in the field of industrial communications in Canada, 
Rogers Majestic pioneered. the introduction of FM 2-Way Radio- | 
telephone in many of Canada's greatest enterprises. You will 
find Rogers Majestic Radio Communications in use from coast to 
coast in public utilities, transportation systems, mining, lumber- 
ing, shipping, oil, gas, and other indystries. 


Reliability, Simplicity, and Economy, afe the prime features which | 
have made Rogers Majestic Radio ‘Communications so widely 
hailed as an essential business tool. Trained Rogers Majestic — 
Re srescomarstuegaagiotes 0-8 can 
Beisel erdbomrecedandtes tes * y Re 


PRODUCE and supervise the 


installation of custom-built machin- 
ety to handle your problem most 
effectively. your require- 
S eee 


NEW Big that United 


Steel materials handling equipment 
will bring you: bears out our claim 
that “cutting your production. costs 


is our business! 


: tne a at , 7 from stock On 





WANTED : 
Manufacturing or 


Distributing Business 


A prominent firm of Cher- 
tered Accountants has been 
retained by an experienced 
British industrialist whe 
desires te purchase fer 
Sterling, on favereble terms, 
e Canadian manufacturing 
or distributing business with 
prospects for development. 


All inquiries received in 
this cennection will be 
treated with the strictest 
confidence. They should be 
sent te the address below, 
end will be turned ever te 
eur client unopened. Please 
mark the envelope "Depart- 
ment G". fer identification. 


ALBERT JARVIS LTD: 
73 Adeleide St. W. 
TORONTO 


CRANGOLD MINES reports work 
hag started on: its newly acquired 
1,460: acres. directly south of its 
original 640 acres in the Bourla- 
maque area. Plans are to conduct 
magnetometer surveys of the new 
ground, to be followed by diamond 
drilling, 


LONDON CALLING—By Adelphi | 


Attlee To Make Major Cabinet Shuffle, 
Removing Strachey and Air Minister? 


LONDON — There are persist- 
ent rumors that Mr. Attlee in- 
tends to make some™ mizusterial 
changes, It is generally agreed 
that Strachey will leave the War 
ook and if that .happens there 
will be universal relief. He is|t 
not without administrativeability 
but he simply cannot keep out of 
controversy. 


It is a ttadition in British), 
politics that the Service Ministers 
should maintain a nonpartisan 
attitude and leave controversy to 
their colleagues. Strachey per- 
ao breaks this understand- 
ing. In addition he is distrusted 
in U. S. because of his neo- 
communism in a early political 
career. 


The London Evening Star has 
announced definitely that Ernest 
Bevin would leave the. Foreign 
Office but Ernie is the modern 
equivalent of “Off agin, on agin, 
gone agin Finnegan.” His health 
is better than it was but he is a 
sick man and cannot carry the 
Strain. But the latest report is 
that he has decided to remain. 


Another minister who has been 
put on the spot is gentle Arthur 
Henderson, whose famous father 
was the first British Socialist 
Foreign Secretary. Mr. Hender- 
son confesses to being a pacifist 
at heart, perhaps an «dmirable 
thing in itself but hardly the 
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SECURITIES 
HALIFAX 
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COLLEGE 


“Shortest and Surest Method” 


een _ 


Individual instruction—Smat! study groups— 


Registration now ‘tn progress for Fall Term. 


GRADES [X-XIll 


Combined matriculation and secretarial courses—Telephone MI, 2073. 


84 WOODLAWN AVENUE WEST 


TORONTO, CANADA 


Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC 


SHERBROOKE TORONTO 


4 
Greenshiclds & Co 


Members: Montreal Stock Exchange 
The Toronto Stock Exchange * Montreal Curb Market 


507 Place d’Armes 
Montreal 


QUEBEC 


GOING 


FISHING? 


t D.. eee Woaisile Protect ... Yours to Enjoy’ 


SHERBROOKE 


quality required in a Secretary 
of State for Air. 

Sir Stafford Cripps wants to 
give up the Exchequer, probahly 
so as to be available for -the 
Foreign Secretaryship, but. At- 
tlee is said to be insistent that he 
stay. Thé debonair Attorney- 
General Sir Hartley Shawcross 
waits quietiy in the wings. He 
has a feeling that big things are 
in store for him and he is prob- 
ably right. 


Coalition Possible Only 
If Eden as Premier? * 


The. Tories and the Socialists 
meanwhile are vying with each 
other in denouncing any idea of 
‘a coalition. Certainly the Social- 
ists do not want to serve under 
Churchill again, nor would Mr. 
Attlee be happy if he had 
Churchill. serving under him. ° If 
events forced a coalition the only 
possible Prime Minister would be 
a| Eden, whose popularity continues 
to soar. 

Just to help matters along Lord 
Beaverbrook’s Evening Standard 
declared this week that the Gov- 
ernment.was handling the inter- 
national crisis like a collection 
of tired butterflies. The Beaver 
still packs a mighty wallop, 

-* * “ 


There was a’minor sensation 
this week when the spectacular 
young Socialist M.P., Capt. Ray- 
mond Blackburn, announced his 
resignation from the Socialist 
Party and his determination to be 
the only independent in the pres- 
ent Parliament. In his public 
statement he said that Mr. 
Churchill should be at the head 
of the naticn’s affairs at this time 
and that therefore he could no 
longer support his own party. 

This resignation would have 
been more.damaging if it had 
come from a less flamboyant fig- 
ure than the youthful grey haired 
captain. He is an excitable fellow 
with a flair for hitting the head- 
lines. His devotion to Churchill, 
however, is no sudden affair. 
From the time he came into the 
House, in. 1945, he never hid his 
liking and admiration for the 
great man. 

. : e v a 
Camrose Buys Magazine 
No One Would Back 


An interesting publishing item 
was sale of Everybody’s Weekly 
to Lord Camrose’s powerful 
group, The Amalgamated Press. 
Everybody’s is an interesting ex- 
ample of how a man indulged a 
whim and reaped a fortune. 

Frederick Poke had worked 
with Northcliffe and then ac- 
quired a competition weekly 
called Everybody’s. It gave the 
possible solution of crossword 
puzzles, football forecasts and all 
that kind of thing. Circulation 
declined, however, and it was 
turned into a crime and sporting 
weekly but with no better result. 

So Mr. Poke took a brave de- 
cision. He had never enjoyed the 
chance of a classical education in 
his youth and he was thirsty for 
knowledge, So he decided to pub- 
lish the kind of articles he would 
like to read, such as “How 
Venetian Glass is made,” “The 
Story of Beethoven’s Ninth Sym 
phony,” “Memories of Words- 
worth in the Lake District,” “The 
Rise and Fall of Nero,” etc. 

Gradually it caught on. In the 
war the people wanted something 
that was less harsh than contem- 
porary existence. Circulation rose 
to the colossal figure for a Brit- 
ish magazine of a million copies 
a week. He had broken every 
rule of publishing and had made 
a fortune in the process, 

Lord Camrose paid something 
in the neighkorhood of £900,000 
for it, Now who says culture does 
not pay? 

oF * cl 
Wants Commonwealth HQ 
Set Up in London 


Mr. R. G. Menzies, the Austra- 
lian Prime Minister, is trying very 
hard to improve the consultative 
technique of the Commonwealth 
countries, When he was here a 
fortnight ago he told Mr. Attlee 
that it was all wrong that H M. 
Government should have recog- 


The aumber of fish available for each 
season is estimated. The authorities then 


balance this against the expected number 
of fishermen to establish catch limits, 
This is done for your protection to 


provide a 


supply of game 


fish for the future, To permit full growth, 
minimum lengths are set for various 
species of fish which may be taken. 


Take Black Bass, for example. The 
maximum catch allowed in Ontario is 
six per day and the minimum legal length 
is 10 inches. Only by observing regula- 


tions like 


these will you be sure of 


snioring this apoes in the future. 
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nized Communist China without 
the Dominions first having a 
chance to express their views. 


Patrick Walker, the Secretary 
of State for Commonweaith 
Affairs, said that he was satisfied 
with the existing machinery of 
consultation. Mr. Menzies, speak- 
ing loud and clear, said that he 
was not satisfied, He wants some 
kind of permanent organizat‘on 
centred in London. More ‘will be 
heard about it when Parliament 
resumes. 

* s % 


The Korean news still causes 
confusion though not desponden- 
cy. Out of the strange reports 
there is a pattern which suggests 
that the fighting is without any 
definite plan on either side, but 
there is a stubborn feeling that 
eventually the North Koreans will 
be driven to surrender. There is 
equally a feeling that Russia wil! 
not openly intervene to help her 
satellite Koreans, 

* * oo 


Mr. Churchill, Mr..Dalton ani 
various British M.P.’s have been 
holding forth at the Strasbours 
Parliament but it is not easy to 
make reality out of something 
that has no legislative authority 
A disquieting but understanda'le 
development is the attitude of the 
representatives of the Western 
German Parliament. They take 
the view that the Germans of 
their zone should not be armed, 
but that America and Britain 
should send more divisions to 
Europe. 


We live in a cock-eyed wosld 
but it is enough to make the gos 
laugh when the Germans decline 
to shoulder a musket. The reason. 
of course,. is that the German 
Parliament is afraid that it wou'd 
lose all authority if it created an 
army. 

* a * 

But we are having lovely 
weather and most of our popula- 
tion is on holiday. So far August 
looks as if it will get through its 
allotted span-without a world war. 
I suggest that we end these para- 
graphs on-that note of modified 
optimism. 


Kelvinator Plans 
To Split Common 


.A special general meeting of 
shareholders of Kelvinator of 
Canada, Ltd, was being held in 
London, Ont. on Aug. 16 to con- 
sider a bylaw providing for split- 
ting the common shares on a 
four-for-one basis. The company 
has 100,000 authorized and issued 
no par value common shares, all 
outstanding, so that capital would 
consist of 400,000 no par value 
common shares if the bylaw is 
approved. Nash Kelvinator Corp., 
Detroit, owns 75,810 of the out- 
standing common shares. 


In addition authority will be 
sought to cancel 8,000 previously 
authorized and issued 7% pre- 
ferred shares, par $100, all of 
which have been redeemed. 


Kelvinator common is current- 
ly quoted at $66 a share bid to 
$72 a share asked, shares having 
traded at $70 on August 3. 


G. M. Diesel Gets 
Order From CNR 


' MONTREAL (Staff)—CNR has 
placed a $2'2 millions order for 
22 diesel locomotives with Gener- 
al Motors Diesel Ltd., London, 


This is the second large loco- 
motive order for the London 
plant which wil] be officially 
opened this week, CPR ordered 
14 locomotives in January, 


The CNR order is for 800-hp 
yard switchers They weigh 115- 
tons and are powered by an 
eight-cylinder V-type diesel 
engine, and will cover yard, ter- 
minal and transfer requirements. 
CNR now has 199 diesels in 
service or building. 


OSC Options 
Details of mining and oil fi- 
nancing arrangements completed 


have been released by the Ontario 


Securities Commission as follows: 
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PU ate 
SODA 


When Dow mercury-cell caustic soda 
leaves the Sarnia plant, it is an extremely 
high-grade product ... essentially iron- 
free, 

To keep this outstanding caustic free 
from contamination en route to you, 
Dow has a fleet of especially lined and 
insulated tank cars. These unique cars 
assure you that Dow mercury-cell caustic 
soda will reach you as pure as it was when 
it left the factory. 

Remember, Dow mercury-cell caustic 
‘is available at regular prices. Ave you 
taking advantage of this outstanding Dow 
‘product? Write or call your nearest Dow 
‘dealer or contact Dow direct. 


bow CHEMICAL OF CANADA, LIMITED 


Teronte Montreal, Regina f-: 
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RESEARCH “ii for the future! 


To B-A, research means more than rigid control and 
Improvement of present-day products, 


Research, in the B-A manner, means looking ahead to 
meet the needs of transportation, of industry and of 
the home in the years to come. The guiding principle 
behind B-A research is “be ready with something new 
and something better.” By following this principle over’ 
the years B-A has grown in service to the congumer 
and to Canada. | 


THE BRITISH AMERICAN OIL COMPANY LIMITED 


The Largest Oil Company Owned By Canadians 





John $, Connolley, former parliamentary 
correspondent, news service and news- 
paper executive, who has inaugurated 
in Ottawa the »wublicity and public rela- 
tions firm of “Cunada Information 
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$55 BURRARD STREET 
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Include programming 
systems and to stack con- 
trols for the largest in- 
dustrial to the smallest 
- space heater and pressure 
or temperature controls. 


Si, 4 AUTOMATIC 


Lt. 


VANCOUVER, BRITISH COLUMBIA 


ALUMINUM 
EXTRUSIONS 


Let ws quote on your aluminum extrusion needs. Production | 
capacity epen for early delivery. Tubing — Angies — 
Char.nels — Special Shapes, etc. Send biveprints, with 


specifications for prompt quotation. 
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SERVICE . 


Lighting that is planned to. most specific working 

conditions increases employee efficiency. More work is 

produced with fewer mistakes. In others words, with 

oe lighting you are investing in illumination, 
of buying fixtures, Amalgamated Electric fight- 

a engineers will gladly make a survey and recommend 

the correct type of lighting incandescent or fluorescent) 


ees 


What’s New 


Manufacturers of products 
which are either completely 


new or are being made in Can=| 


ada for the first time are invited 
to contribute to this column. 
Describe the product, state its 
purpose, outline in what respect | 
it is new, and indicate its sig- 
nificance to its field. 

Enquiries concerning items in 
this column should mention the 
heading to the item, and the 
date of issue in order to ensure 
prompt reply. 


Camera Meter 


Automatic’ exposure meter, 
“Sixtomat’ calculates correct 
“fe? stop for -every shutter 
speed; “memory” device retains 
reading automatically, maker 
claims. Sensitive to low and 
intense light, meter has built-in 
magnifying lens. “F” stop scale 
ranges from f1.4 to £45 shutter 
speeds, trom 1/1,000 to 30 
seconds for stills and for 8, 16 
32 and 64 frames per second fo? 
movies; has 0.1 to 4,000-foot- 
candles sensitivity range. Easy. 
to-carry meter has chrome 
roller top and stainless steel 
chain. 


Shaded Glass 


Said to eliminate the necessitv 
of sun visors on auto wind: 
shields, safety glass has chem- 
icals mixed in giving bluish- 
green shade and exciudes at 
least half the radiant. heat 
penetrating regular glass. 
a * Nt 
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Eliminates Browsers 


It is now possible to buy a 
pocketbook without that dog- 
eared lending-library look. New 
vending machine displays 25 
titles; when 25c is inserted, out 
comes a clean book. Machine is 
non-electric, six and one-half 
feet high, one and’ one-half feet 
deep and three feet wide; holds 
‘from 350 to 650 volumes. Can 
operate where no newsstand is 
available. 


Wind Power 


British wind experts have de- 
signed an electricity generating 
windmill. Its capacity is about 
100 kilowatts; diameter across 
the blades 18 yards, 10 inches, 
Experts have discovered that 
windpower output, at any given 
site, varies to only a small 
degree from season to season; 
believe it to be more reliable 
than water-power. Stations 
have been set up throughout 
England, Scotland and Wales to 
test wind velocity and direction. 
Ye * ” 


No Flicker 


Operating on 25-cycle without 
flicker, as well as on 60-cycle 
and ‘dc. line without any 
change in ballast, “Noflik”’ 
lamp is claimed to provide a 
cool diffused light without eye 
strain. Tubes are said to con- 
sume less current per foot- 
candle of illumination; lessen 
cost of lighting and increase 


morale of workers. 
cd m € 


One-Piece Cabinet 
Ohio firm has developed a new 
bending machine for shaping 
metal cabinets, used in tele- 
vision sets, space heaters, elec- 
tric ranges, etc. Company 
claims savings in time, die costs 
and secondary fabrication. Ma- 
chine bends metal sheet, tools 
and punches the metal and re- 
leases a cabinet in a single 
operation. Two men can turn 


* * 


Laurentide Dairy 
Bonds and Shares 
In New Offering 


MONTREAL (Staff) — Two 
new issues of Laurentide Dairy 
Products Corp. $300,000 first 
mortgage serial bonds and $350,- 
000 5% cumulative $25 par pre- 
ferred shares, were offered re- 
cently at par by Belanger Inc. 

The serial bonds consist of 
$135,000 4% due Nov. 1, 1950-54 
and $165,000 442% due Nov. 1, 
1955-59, They are dated Nov. 1, 
1949, 

Laurentide Dairy Products 
Corp. is a recent Quebec incorp- 
oration formed to acquire all the 
outstanding share capital proper- 
ties and business of Laurentide 
Dairy Products Ltd. It owns a 
plant at Ste. Anne de la Perade, 
Que. where it processes and dis- 
tributes various dairy products. 

Predecessor company was 
formed in 1939. Products are 
marketed through chain stores 
and wholesale grocers throughout 
Canada, and 40% is sold in ex- 
port .narkets. Company has 
developed a process for canning 
pure fresh cream which can keep 
indefinitely, and it has licensed 
a New York firm, Dairy Dream 
Farms Inc. to can cream by this 
process in the U. S., prospectus 
states, 


out 60 cabinets an hour, com 


‘quick © 
Machine 
various sizes of cabinets. 


One-Dip Eisnal 


New one-coat synthetic’ enamel 
will cover odd-shaped articles 
in one dip, says maker. Used in 
conveyer dip said to 
break at vital points, adhere 
well to variety of: metals.. By 
using one dip only, said to save 
money. Fiows well, can be 
baked in gas oven or under 
infra-red lights, available in 
different finishes, _ States firm. 


Mailmaster 


Compact business machine 
seals, opens and stamps letters 
cleanly and efficiently, saving 
time, money and effort, com- 
pany claims. Water tank for 
sealing holds up to six ounces 
of water and is easily refilled. 
Machine stamps with a positiv< 
adhesive principle. Unit holds 
rolls of 500 stamps, protects 
them against damage or loss. 
All-steel construction, no larger 
than a letterhead and weighing 
only 6% pounds, -makes an 
attractive desk unit. 


Plastic Wire 
Made of poly-vinyl chloride in- 
sulated non-metallic sheathed 
cable product is said to have 
many uses as building wire or 
in rural electrification. Highlv 
resistant to all inorganic, cor- 
rosive materials, will not con- 
duct fire, flake or crack when 
pulled around corners, com- 
pany claims. Easier to strip, 
cleaner to handle, wire is 
available in all forms from No. 
14tol0B& S gauge. 
* 2 


Noise-Proof Concrete 


Yeast ingredient is used in 
latest concrete mix, Thermo- 
Con, causing concrete to ex- 
pand up to about 350%. Said to 
make building noise-proof, 
material is a foamed cement 
product, made of Portland 
cement and added organic and 
inorganic materials. Concrete is 
mixed with water in special 
generator and poured into place. 
Said to have better perform 
ance because of its thermal 
capacity and low density with 
thermal properties. 


Shipbuilding 
On Decline 


MONTREAL (Staff) — World 
merchant shipping construction 
is on the decline from its postwar 
peaks, it’s indicated in figures re- 
leased by Lloyd’s Register of 
Shipping. 

Merchant vessels under Ccon- 
struction at the end of June 
totaled 4,549,921 tons, a drop of 
135,000 since the end of the pre- 
vious quarter, Great Britain and 
Ireland accounts for 42.6% of the 
tonnage~under construction 
(totals do not include Russia, 
China, Germany and Poland for 
which authentic figures are not 
available), 

Canadian tonnage under con- 
struction ranked far down the list 
of shipbuilding countries at 46,- 
605 tons (68,968 at March 31), 
including 24,000 (26,100) steam 
and motor tankers. Motor vessels 
represented 5,305 tons (13,840) 
of Canadian tonnage now build- 
ing. 

New construction started in the 
second quarter totaled 693,744 
tons (1,093,503 in first quarter), 
including 372,433 (268,392) in 
Great Britain and Ireland. World 
launchings totaled 1,010,338 tons 
(619,278), including 484,873 (204,- 
440) in Great Britain and Ireland. 


Net earnings for years ended : 


Feb. 28 after interest, depreciation 
and taxes, include: 1949, $52,986; 
1948, $28,833; 1947, $13,315; 1946, 
$11,048; 1945, $15,110,. Net profit 
for ten months ended Dec. 31, 
1949 was $32,327. 

Total. assets according to pro 


forma lintanoe dees wore 014k: 


607 at Jan. 1, 1950. . 
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mechanization means:more profit 


in your office, as in your plant 


In hundreds of leading industries, the National 
System is cutting figure costs and speeding up 
accounting production. Whether you employ 
50 or 50,000, National Mechanized Accounting 
is your logical and profitable answer to today’s 
high cost of hand-figuring. 


After mechanizing with National Accounting 
Machines, firms of every size réport~ savings 
up to 30% — which often pay for the National 
installation in a year and then run on year 


after year. 


Ask your local National representative to 
check your present system and report the sav- 
ings you can expect with National Mechanized 
Accounting. Or write to— __ : 


THE NATIONAL CASH REGISTER COMPANY OF CANADA LIMITED 


Head Office: Toronto. 


Net Up 37%, 25% Stock Diw. 
Inter. Paper Shares Jump 


MONTREAL (Staff) — With 
second quarter net profit up 61% 
over the corresponding 1949 quar- 
ter and first half net up 37%, In- 
ternational Paper Co. this week 
declared a 25% stock dividend in 
addition to a higher quarterly 
cash dividend of 75 cents per 
share on the common stock. 


This cash dividend is payable 
on all shares presently outstand- 
ing, and also on the shares issu- 
able on the stock dividend, Both 
cash and stock dividends are pay- 
able Sept. 22 to shareholders of 


record Aug. 25. Dividend of 62% 
cents a share had been paid in 
the two quarters since the 2-for- 
1_stock split in December, 1949. 


Consolidated net profit for the 
three months ended June 30 to- 
taled $17,471,992 ($10,834,498 a 
year ago), equal to $2.42 ($1.49) 
per common share; for the first 
half $33,767,240 ($24,649,329), 
equal to $4.68 ($3.40) per common 
share. (The per-share figures take 
into account the stock split). 

Gross sales were $20.5 millions 
higher in the 1950 second quarter 


Sales offices in principal cities. 


at $117.7 millions, totaled $231 
millions for the half (up $22.7 
millions). 

The stock dividend will raise 
the number of shares outstanding 
to 8,900,000, on the basis of the 
7,120,000 shares in the hands of 
the public at Dec. 31, 1949. Com- 
pany holds in its treasury the 
balance (12,146 shares) of the 
7,132,146 issued. 

News of the stock dividend and 
the increased cash dividend had 
bumped market prices of the 
stock $5 a share by Tuesday to 
$60. This was a gain since the end 
of the month of $12-$13 a share. 
It’s also nearly 200% higher than 
the 1949 low of $43% ($21% on 
the present basis) set prior to the 
stock split. 


always 


W. C. Pitfield Takes 
Over Wpg. Firm 


MONTREAL (Staff) — W.°C. 
Pitfield & Co. has taken over the 
retail ond and stock business of 
Melady, Sellers & Co. Ltd, Win- 
nipeg, it is announced. 

The Montreal investment firm 
will operate the company as its 
Winnipeg branch. It will be con- 
nected by direct private wire with 
other Pitfield branches coast to 
coast and to the New York office. 

William E. Gower, associated for 
many. zears with Melady, Sellers & 
Co., has been appointed manager of 
the new office. Hugh G Mackey, 
Frank Seel and Douglas Watson, all 
formerly with the Winnipeg firm, 
will also be associated with the 
Pitfield: organization, 
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All cars manufactured 
in Canada are equipped with 


safety glass. It is used to protect 


driver and passenger alike. Should you 
have to replace a damaged window — 
insist on Safety Glass by Duplate. 
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So Has Industrial Output... 


Industrial Produciion Index 1935-39—100 


Labor Reserve Is Almost Exhausted 


Unemployment 


ower for Defense Industry?f 


How Big Increase i im Arms Needs Could Bring Squeeze on Consumer Output 


By RONALD WILLIAMS 


In the face of Korea and higher defense 
commitments on both the military and in- 
dustrial sides, where do we stand on the 
most critical of all commodities—manpower? 


That was the question government and 
industry were mulling over this week. 
. There’s been nothing official so far. Industry 
is proceeding: on a business-as-usual basis. 
But it is in the back of everyone’s mind, 

Trade Minister Howe brought the question 
out into the light. He warned that any rush 
of war orders beyond current commitments 
may require emergency allocation controls. 


Clearly, the next time won’t be like the 
last. Partial mobilization or only an increase 
in defense orders is going to hit us harder and 
a lot earlier. 


For today there is no slack in our economy, 
no reserve of manpower such as that with 
which we started out in 1939. Industry, with 
few exceptions—notably shipbuilding and 
aircraft is going full blast. 

Workers for military production, men for 
the armed services, would have to come from 
nonessential industries. 

As matters stand now, nothing close to 
all-out mobilization is. p ed, either indus- 
trially or from the: 
long as this is the. case, twe will probably be 
able to take a minimum of defense commit- 
‘ ments in our stride 

But anything more will overload our 
economy. Something will have to go. This 
implies some sort of manpower direction law 
the moment that time arrives. Civilian pro- 
duction will be hit; workers making civilian 


goods can expect to be shifted. About the | 


itary.standpoint. As - 


only leeway will be the length of time it 
takes to retool—maybe six months to a year. 


Scraping the Barrel 

In detail, here? s the picture of the shape we 
were in in 1939, what it looked like at war- 
time peak, where we stand today and what 
it might look like in the future. 

All Canada: One of the last forecasts made 
by the late Labor Minister Humphrey Mit- 
chell was that labor supply would be as tight 
this summer as it had ever been. That was 
before Korea. This week the forecast ‘was 
coming true. Canada was again close to 
having full employment. It was again get- 
ting toygh to find skilled workers. As de- 
fense orders begin coming in, it will get 
tougher; certainly a lot tougher than last 
time, 

Here’s why. 

In 1939, employment in the eight leading 
industries was 1.1 millions. This is 4 DBS 
figure based on reports front employers with 
15 or more workers. At that time there were 
11,650 employers in this category. 

At the wartime peak in 1943 there were 
13,756 employers reported, indicating the 
war-induced industrial growth. They em- 
ployed 1.8 million workers. In addition, 
860,000 were in-the armed services. 

The situation today: only 50,000 in uni- 
form; 2.1 millions at work in these basic 
industries; the number of industries increas- 
ed to 20,360. 

In other words, there are almost twice as 
many at werk today in the eight leading 
industries than in 1939; there are almost 
twice as many firms employing 15 or more 
in this important group. 

What’s more, employment is higher today 


than at the wartime peak. The upward 
trend is indicated too by another easy-to- 
read barometer; index of industrial produc- 
tion. The base is 1925-39 equals 100. In 1943 
it was 198.6; April, 1950, it was a,scant three 
points below, at 193. 


Perhaps the key statistic is unemploy:menit. 
This is our manpower reserve. In 1939 there 
were 332,000 jobless. Unions estimated it 
amounted to 16.4%. In 1943, to all intents 
and purposes, there was no unemployment. 
According to the latest report (July 13), 
183,000 were now registered with National 
Employment Service — about 3.6%, Since 
then’ this has been reduced further still. 
Already we are scraping the bottom of the 
manpower barrel. 


Steel: This will be the first place where 
the military shoe will pinch. It is the key to 
how many tanks, guns, radar sets, refrigera- 
tors, washing machines, cars we can build. 
Mills are and have been operating at or near 
capacity. Increased military demands can 
only be met. at the exp€nse of peacetime 
production. 

The picture in the basic steel industry: 

Employment Production 
$ millions tons of 
steel ingots 
1,551,044 
3,004,124 
3,201,656 


- 13,827 

1943 .cccccceees 34,222 

1949 ....cccceee 30,048 
* 1948. 

In other words, we are producing more 
steel today than at the wartime peak; em- 
ployment is higher—compared with 1939, 
2% times higher—value of production is 
nearly four times as great. 

If war should come? It’s safe to assume 


75.9 
223.9 
282.2* 


‘Now, Your Coffee Fast Frozen 
The Deep-Freeze Challenge to Food Industry Veterans 


By GORDON MINNES 


Recall that coffee the other 
morning that, somehow, : seemed 
particularly good? Like to taste 
an equally fine mixture every 
day from a small glass jar kept 
in your refrigerator? You can, 
says an enthusiastic manufac- 
turer of one’ of Canada’s newer 
and faster growing products — 
frozen foods. 


Coffee is a brand new and, as 
yet, minor member of the frosted 
foods family but it illustrates 
the wide variety of new items 

“being marketed in quick-frozen 
form and the inroads the busi- 
ness is making into many long- 
established retailing methods. 

Through both mediums 
packaged frozen goods from the 
grocery and locker plants — 
more and more Canadians are 

sampling the delights of such 
off-season delicacies as - 
strawberries or wild partridge in 
January.A whole meal (includ- 
ing French fried potatoes) can 
now be assembled quite readily 
- goods. 


son. to Canadians. Finally, there 
is the great boost in the number 
of retailers selling frosted foods: 
many food sales are “impulse 
buying” and business varies, to 
some extent, according to the 
number of stores with freezers 
in operation. 
Many Problems 


Despite the fact that Clarence 
Birdseye’s brainchild has come 
a long way in the last 15 years, 
all is not a bowl of cherries for 
producers. Problems include 
high costs, stiff competition and 
(some ‘feel it’s the most im- 
portant one) the need for a mass 
education program, of both con- 
sumer and retailer, to. the still 
relatively new products. 

High costs stem chiefly from 
two sources. Most important (as 
compared with canned goods) 
are the abnormally steep trans- 
portation and storage costs. 
Distribution takes a large slice 
from the saies dollar, particularly 
in rural districts, where freezers 
are few and far between. As a 
result, sales are, for the moment 
anyway, concentrated to a high 


report. ‘Some housewives still 
confuse quick frozen foods with 
those merely kept in cold storage. 
Others think the freezing process 
gives the foad a peculiar taste 
(often due to ignorance of the 
proper methods of preparation) 
or that they, spoil too rapidly. 
But the most deep-seated feel- 
ing, and one which is still true 
to some extent, is that frozen 
foods are strictly a luxury item 
and not for the “average man.” 


Biggest source of any _ sub- 
stantial boost in sales for the 
immediate future appears to be 
the citrous fruit juice field. This 
is almost untapped, as yet, but 
if frozen orange juice is any 
indication it should prove very 
big. The orange juice coneentrate 
was introduced here last fall and 
quickly paralleled its popularity 
in U. S. It has shown the most 
sensational sales rise in the in- 
dustry’s short history and some 
producers report it is now out- 
selling the old standbys, peas 
and strawberries, while the rest 
expect this .to " happen before 
long. 

Reason? Producers claim that 
by processing the tree-ripened 
fruit the same day as picked, the 


frozen concentrate retains all its 


original flavor and _ vitamins. 
Housewives seem to be in agree- 
ment the way they are snapping 
‘it up. 

Quick to capitalize on their 
initial success, some manufac- 


‘turers have now introduced. 


grape, grapefruit, orange-grape- 
fruit and lemon concentrates. 
Right now, costs are still too 
high to put ‘frozen foods in the 
hands of the mass market. But 


the if the ‘cost-distribution problem 


can be solved, stiff competition~ 


for the canners certainly seems 
to be in the offing. One of the 


sprung up in some areas has 
been phenomenal, especially in 
Ontario and the Prairies. 


There are three types of 
locker plant. First is the “limited- 
service” plant, where only freez- 
ing and storage facilities are pro- 
vided. Second sells meat to 
customers for quick ° freezing; 
here the customer selects the 
cuts he prefers, has them pre- 
pared and quick-frozen. Finally, 
some plants sell fruits and 
vegetables to customers. 


Advantages to Consumer 


What’s behind the booming 
popularity of locker plants? Ad- 
vantages to the consumer are 
numerous. 

Fruits.and vegetables can be 
bought during peak production 
periods, when prices are lowest, 
quick frozen, and consumed at 
leisure. Meats can be purchased 
in large quantities at wholesale 
prices and, while perhaps 3c or 
4c lb. is tacked on to cost by 
processing at the locker’ plant, 
the saving is still substantial. 

Other advantages include con- 
venience, savings in time over 
other shopping methods, and the 
fresh quality of the food when 
finally eaten. Then too, many 
spo ‘store their venison or 
other game for consumption out 
of season. 

‘They are, of course,.a natural 
for farmers and, as a result rural 
areas and small towns have been 
the centres of greatest growth. 
Many farmers pay for locker 
plant services with produce. 

Pre-war, most provinces had 
few or no locker plants in opera- 
tion. Since 1945, however, ex- 
pansion has been going on apace. 
The Prairie . (aided by 

rural electrifi- 
ao and Ontario have shown 

‘ 


that we will be called on to produce at least 
as much as we did during the last war. This 
means 435,000 men and women in iron and 
steel plants alone. Yet we have that many 
today and they’re mostly producing goods 
for civilian use. 


Unless the steel industry can lay its hands 
on a lot more men, the answer seems abvi- 
ous: early curtailment of civilian production. 

Another limiting factor is steel-making 
capacity. Our total output is around three 
million tons. But we have been using around 
four million. Most of the other million tons 
come from the United States, the rest from 
the United Kingdom and Europe. 

There has been considerable expansi®n in 
basic steel to take up some of the slack be- 
tween what we produce and what we con- 
sume, But there is still a long way to go 
even after making allowances for the fact 
that there are certain types of steel we will 
continue to import from the U, S. on grounds 
of economy. 

Base Metals: Soaring civilian production 
has kept this industry operating at close to 
record wartime levels. There is a little more 
slack here than in steel, automobiles or elec- 
trical industries, but not enough to take on 
defense orders without interfering with pro- 
duction for civMian goods. Nickel produc- 
tion, for. example, was 356 million Ib. last 
year against 288 million lb. in 1943 and 226 
million in 1939. Lead output has followed 
the trend: 388 million Ib. in 1939; 440 million 
in 1943; 334 million in 1949. 

Employment Production 
$ millions 

159.5 

216.9 

395.8 


OR id is css ». 30,222 

1988 foc sisignev ee 

1949 .......606.. 24,668" 
* At May 1, 1950. 


Electrical: On this industry falls the heavy 
burden of producing the delicate electronic 
equipment . Last time it assumed an addi- 
tional load: manufacture of various types of 
guns and other heavy equipment. It will 
likely be one of the first to get new war 
orders. Canadian General Electric has 
already been mentioned. The minute it hap- 
pens, civilian production will suffer. First 
casualty will likely be television. CGE, be- 
sides producing complete sets} is also making 
about 10,000 TV picture tubes a year. A 
good portion are exported to U. S. 

Here’s the prewar-postwar comparison: 

Employment Production 
$ millions 
1930: weccccdadusoccs Male 89 
1043 «.ccccescccccese 46,028 246 
1948 .. -. 54,106 426 

In‘other words, this industry is employing 
more today making civilian goods than it did 
when it was almost 100% on war produc- 
tion; almost three times as many as in 1939. 


Seeeereeeeee 


Aircraft: This is one of the two leading 
defense industries where there was a peace- 
time let-down. Chemicals is the other, al- 
though its drop was not as great as in air- 
craft. This ‘industry just about went to 
pieces but is now on a firm foundation for 
expansion, but still only employing one 
tenth of the over 100,000 war workers who 
turned out 4,300 planes during the peak 
year. Here’s the picture: 

Employment Production 
$ millions planes 
19389. cecrecreecre: 5,000 31 
1943 ...cseccees 70,000* 
1948 . 8,049 

*Actually employed 
making. 

At one time, assembly and subassembly 
plants were employing 130,000. Of these, 27,- 
000 were women. In the event of an emer- 
gency, women would again have to trade 
their kitchen aprons for overalls. 


Chemicals: A letdown here but picking up 
fast. Much of the current lift is coming from 
the United States where, for some time, de- 
mand has exceeded supply. Despite the 
slowdown, the chemical industry is still em- 
ploying twice as many as it did in 1939. 
However, this is only half of the number 
working at wartime peak. Despite the cur- 
rent rush, there is plenty of room and ca- 
pacity here for expansion. Getting the man- 
power Maybe something else. Like other 


245 4,300 
45.6 om 
in direct plane- 


- potential war industries, it will have to raid 


1943 


producers of civilian goods. 
The picture: ~ 
1939 ass + waea eae 


- 


x 


Production 
$ millions 
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curtailment at all at this 


is probably 


time would almost certainly bring a return 
of the black market in both new and used 
cars, 


To try to meet demand, plants are operat- 
ing at capacity, Without additional facilities, 
auto men couldn’t make more if they wanted 
to. Ford recently went on a six-day week. 
General Motors has been on it for months. 
On top of this, three new plants have started 
up (Studebaker, Nash, Hudson) and a fourth 
(Kaiser-Fraser) is getting set. This has push- 
ed employment and production to record 
heights. 


Employment Production 
vehicles $ millions 
155,526 99.1 
178,064* 239.4 
290,634 569.9} 


1939 cceccccece 14,427 
1943) wcccvcccee 24,267 
1949 48,000 

* Peak 1941: 270,191. 

t Preliminary, 

This year production is higher still. Based 
on the rate of output so far, the industry 
is heading for a record 360,000 ‘vehicles, This 
means that against 1939 the industry is em- 
ploying nearly three times as many persons; 
turning out 24% times as many units. Dollar 
value will likely be seven times as great. 


Rubber: After a bit of a drop this industry, 
is roaring along way past wartime capacity. 
Today, tire sales are up about 30% due to 
panic buying but the upswing began 
months before Korea raised the fear of war. 
Reaction here would be similar to automo- 
biles. 

The picture: 

Employment Production 
tires $ millions 
1939 ...eeecceeee 14,160 2,619,818 69.9 
1943 ...cecccceeee 15,913 1,489,881 130.2 
1948 . eee» 21,387 2,826,099 191.1 


Shipbuilding: Like aircraft, this key de- 
fense industry dropped quickly back to 
peacetime operations, a shadow of its war- 
time greatness. To get back onto a 1943 war 
basis would require about 60,000 men, 

The picture: 
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Production 
8 millions 
11.2 


Employment 


1GBD. ..cccccsccesce Hae 
1943 .rcccoccccccee (0,040 376.6 
OUP si deckasnes «e+ 18,399 106.8 
Since 1948 shipbuilding has slipped quite 
a bit. According to the latest DBS report, 
employment has fallen to 14.513. This is still 
nearly five times greater than 1939, but a 
~long way from the wartime high. However, 
DBS figure doesn’t tally with those of Cana- 
dian Shipbuilding and Ship Repairing Asso- 
ciation. Its latest figures show the situation 
is much worse: employment down to 7,600. 
This is getting close to the “danger” mark of 
7,000 set by the Canadian Maritime Commis- 
sion, 


Here’s Picture In Some 
Key Defense Industries 


How Much of National Income 


Should We Spend on Defense ? 


By KENNETH R. WILSON 


OTTAWA (Staff) — How much of our 
national income can or should be diverted 
to defense and arms aid? 

That’s a highly controversial question just 
now in Ottawa and among all North Atlantic 
Treaty partnérs. The answer will affect taxes, 
civilian cutbacks, allocations, etc. for many 
years to come. 


A recent analysis by the Bank of Inter- 
national Settlements showed Canada spend- 
ing in 1949 only 3% of her national income 
for defense. 


Top spender in that year was U. K. with 
74%. Netherlands was second with 6.1%. 
U. S. came third with 5.9%. Canada was in 
eighth place between Sweden and Switzer- 
land. The Canadian figure represents our 
1949-50 defense budget of $385 millions as a 
per cent of net national income which in 
1949 was $13 billions. 


New proposed arms budgets for U. K. and 
U. S. in 1950-51 put national preparedness 
appropriations at 10% of national income. 
Since Canada’s national income this year 
should be close to $14 billions, a similar cal- 
culation for Canada would mean upping our 
defense spending to $1,400 millions. 

There’s no intention at Ottawa of trying 
to compete with “the leaders” in that kind 

of calculation. : It’s argued that the 10% 


something © 
considerably less than 10%.” 

It is also argued that Canada’s present 
defense budget ae ee pee tere ee 
shown in the analysis. 

Example: We upped aan Selene ear 
for 1950-51 to $425 millions last 


Bee 


against the $385 millions for 1949-50. Also, 
we don’t include some $50 millions being 
spent on new married quarters for troops, 
or our spending on special jet and atomic 
development, or certain civil aviation costs 
at points like Goose Bay—all of which could 


-and would, under a budget plan similar to 


U S., be allocated to defense. 

Added together these are said to put pres- 
ent. defense outlay close to $500 millions for 
the year ending March 31, 1951, on top of 
which the new stepped-up program since 
Korea is expected to add a further $100 mil- 
lions. 

If our national income reached $14 billions 
in 1950 this $600 millions defense budget 
would be 4.3%. Added to that would be 
whatever we decide to vote toward arms 
aid—plus a further defense outlay in 1951-52 
which may boost the cost of our own serv- 
ices to as much as $700 or $750 millions. 

(The British reached their 9-10% figure 
by anticipating their defense and aid pro- 
gram for the next three years—a program 
which was dependent in part on material 
aid from U. S. Canada would not be a direct 
recipient of U. S. national aid, but would 
be expected to contribute arms and other 
defense items out of her own budget.) 

The figure of national income now being 
used as a yardstick to compare defense 
spending is considerably smaller than the 
figure of gross national production which has. 
been used in recent years, at Ottawa to 
measure national output. 

For 1949, gross national production in 


> Canada was $16 billions against national 


income of $13 billions. The difference is. 
largely taxes and depreciation. . 
For 1950 it is quite possible that gross « 
io 0 a ss. in tis happe will reach close 
to 9 ae national in- 
be near the billion mark, 
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Ship by this regular, rapid 
freight service direct from 
St. Lawrence and Maritime 
ports to these rich markets. 
Grancolombiana, whe re- 
present these countries, en- 
sure you cereful, efficient 
handling of your merchan- 
dise at Canadian and oat 
South American ports. Spe- 
cial trade enquiries wel- 
icomed. 


“Fer Freight Reservations apply te 


THE 
ROBERT REFORD 
CO. LIMITED 


221 St. Sacrament $t., Montreal 
HA, 7126 


217 Bay %., Terente 
WA. 2091 


52 Wall Street, New York S, 4.Y. 
Whitéhell 3-7207 
Cable address: Grancolomb 


HARRY PRICE | 
INSURANCE| 
GENCE IMITED 


“TORONTO & WINNIPEG | 
|_*3 King W. a0, S064 Doris Sieg. 925-531 


Gir cargo rates. 
Ask. your travel. 


‘Itwo stories and basem 


| machinery specials, 


Industrial ‘Growth 


Carter’s Ink 


Carter’s Ink. of Canada, Mont-. 


real, inks, adhesives, carbon pa- 
per, typewriter ribbons, stamp 
pads, started building a 20,000 
sq. ft., 3 story, $175,000 addition 


atop its 3-year-old plant exten-| 


sion; architects Fetherstonhaugh, 
Durnford, Bolton & Chadwick; 
contractor Anglin-Norcross Que. 
bec. Construction is of rein- 
forced concrete flat slab, walled 
with brick ' and steel sash. On 
completion, three stories of the 
five-story main plant will be 
wrecked. 
+ * a 


Gen. Steel Wares 

General Steel Wares, continu- 
ing major expansion at London, 
Ont., and Montreal (The Finan- 
cial Post, April 29), also is ex- 
tending its main plant in To- 
ronto,'5 and 6 stery building 
occupying a long city block on 
Gerrard St. E., the Don Valley 
and River St. With plans by Gif- 
fels & Vallet of Canada Ltd. 
Windsor, Ont., an initial contract 
for a $150,000 substructure is be- 
ing handled by Foundation Co. of 
Ontario, while George Hardy 
Ltd., has contract to install two 
15,000-gallor underground fue! 
oil tanks. Extension is on the 
valley end, about 50 feet below 
street and bridge level. 
Holding is president and manag- 
ing director. 

~ * > 


| Barrett 


Pipeline enamel. olant in To- 
ronto of Barrett Co., Montreal, is 
being expanded to include manu 
facture of plasticized waterworks 
enamel and plasticized enamel 
for oi] and gas lines. “Canada’s 
first complete anti-corrosive coal 
tar enamel plant” will be in pro- 
duction by late October, Barrett 
announces. The plasticized prod- 
ucts are at present supplied by 
the U. S. parent company, 
pioneer in the pipeline enamel 
field. With the new facilities, 
Barrett in Canada will offer a 
complete line of Canadian-made 
protective coatings for steel 
pipes. 

* 7” 

Desbergers 

Fr Desbergers Ltd., Montreal, 
pharmaceutical preparations (La. 
boratoire Desbergers Ltee.), has 
foundation going in for new 
$150,000 plant on St. Lawrence 
Blvd. (now.on St.. Paul St. W.), 
t, about 
e block 
architect Paul M. 


50,000 sq. ft., steel, con 
and brick; 


‘Lemieux; contractor J. P. Desro- 
chers 


Machine Works 

- Machine Works Ltd., Montreal, 
spinning 
lathes, foot and power presses, 


Globe Envelopes 
go anywhere 


sz: and arrive sealed-as-sent ; << 
tee oy Sera er pea ae 
message fresh and unsoiled by 
flap-failure or seam- splitting 
because Globe Eavelopes have 
wider areas on flap 
_and seams. They’re stronger. 
Much. Smartly styled, too. 
Order Globe Envelopes from 
your dealer or direct. 


W. F. 


New wr te teen und enpeniee pe 
ipa, product verde? jobs. 


_| Extension is two stories and base- 


‘fed at about $35,000 


ment, about 3,600 sq. ft., steel, 
concrete block and brick, estimat- 


workers will be engaged on com- 


| pletion of building this fall. 
* 


R.A. STENCEL_ 


has been appointed vice-presi- 
dent, Canadian Ice Machine Co. 
Ltd., Toronto. 


has steel frame going up for 
small (about 3,000 sq. ft.) new 
factory unit to cost about $30,000, 
one-story, steel, concrete block 
and brick; architect Gilles Du- 
plessis; contractor H. Marches. 
sault. et Fils Ltee. 


* * * 


Dom. Twist Drill 
Dominion Twist Drill —Ltd., 
Windsor, Ont., twist drills, ream- 
ers, special cutting tools, is com- 
pleting construction of extension 
to machine shop and to stock ani 
shipping space at its plant in sub- 
urban Walkerville; engineer Gif- 
fels & Vallet of Canada Ltd; 


contractor Pelton Construction. 
« ~ - 


Bryant 

J. H. Bryant Ltd., carbonated 
beverages, Sherbrooke, Que., has 
steel frame going up for a new 
$150,000 bottling plant on Drum- 
mond Rd., part two stories, about 
35,000 sq. ft., steel and brick; 
architect Alphonse Belanger; con- 
tractor R. E. Stewart Construc- 
tion. 

* a2 


Bailey Meter . 
Bailey Meter Co., Montreal, gas, 
steam, water and air meters, is 
building a $100,000 extension to its 
three-year-old, $14,000-sq. ft. 
plant; architects Luke :& - Little; 
contractor Walter G. Hunt Co. 
The one-story wing, just over 
11,000. sq. ft., and of reinforced 
concrete and brick, is scheduled 
for late fall or early winter com- 
pletion. There will be substantial 
additional employment, 
* ” e 


St. Mary’s Cement — 

St. Mary’s Cement Co., Toronto, 
major maker of Portland cement 
for. construction, announces its 
four-year-plan to expand and 
modernize plant ‘at St. Marys, 
Ont., will be retarded by frequen- 
cy conversion of electric power in 
Western Ontario, First extra kiln 
with annual capacity 720,000 bar- 
rels was. brought into production 
spring 1949. A third kiln of the 
same capacity and with crushing 
and grinding equipment is sched- 
uled to go into operation early 
1952. Original capacity was 660,- 
000 barrels. Total on completion 
of current expansion in 1952 will 
be 2,100,000 barrels. 


* * * 


| Grand’ Mere 


Grand’Mere Hand Craft Co., i 
Grand’Mere, Que., has foundation 
in for new $50,000 plant on 8th 
Ave. there; architect Ernest L. 
Denoncourt; contractor O. Mas- 
sicotte. Single story steel frame, 
concrete block and brick struc- 
ture will have floor. area about 
18,000 sq. - 

7 oe 


Sbatibsinis 

Beliveau Monvdtsdtusiag: Ltd. 
women’s and.children’s clothing, 
Cap de la Madeleine, Que., plans 
possible early construction jof new 
plant in Trois Rivieres, Que. Cor- 
poration of the City of Trois 
Rivieres is considering passage of 
a $150,000 loan bylaw to finance 
construction. Project cost is esti- 
mated at about $175,000, Jacques 
Beliveau is BML president, 


Ares 

Ares Industries Ltd., President 
Clovis Ares, is enlarging Mont- 
real plant making paints, var- 
nishes, enamels, waxes, polishes. 


CANADA DRY GINGER ALE 
INC. net income for the nine 
months ending June 30, 1950 was 
$1,805,845 as compared with $1,- 
270,298 for the corresponding ‘period 
last year. This figure represents 


| sidiary amounted to 19% of the 


consolidated net profit for the nine 
months ending June 30, 1950 as 


against 31% in the 1949 period. 


Capitalization at June 30, 1950 con- 
sisted of 1,903,048 shares of common 
par) and 50,072 

preferred stock or par) 


i Rca s og 

ADDRESS Peeeeeeeneeeesaeereerereweses, 
it a 
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Rexair Air Unit 

Rexair of Canada Ltd., sub- 
sidiary of Rexair division of 
Martin-Parry Corp., Toledo, Ohio, 
has completed arrangement with 
Canadian Radio Manufacturing 
Corp. (formerly Rogers Majestic 
Ltd.) whereby the latter will 
make Rexair’s electric air cleaner 
and humidifier unit in Toronto, 
starting this month. ‘ 

* + 


Aladdin Industries 

Aladdin Industries Inc., Nash- 
ville, Tenn., has started building 
and will complete well before 
Christmas a one-story, 20,000 sq. 
ft. steel and brick plant on To- 
ronto’s west flank Queensway at 
CPR cutoff, to which Aladdin will 
move from present in-city plant. 
With installation of special 
machinery in the new factory, 
the company will produce its 
vacuum bottles complete from 
filler to cover for the first time 
in Canada. Its kerosene and elec- 
tric lamps, picnic and lunch pails 
will be partially manufactured 
and assembled at the new loca- 
tion. Besides Nashville and To- 
ronto, Aladdin has plants at 
Alexandria, Ind., Portland, Ore.; 
serves foreign markets from three 
plants in the British Common- 
wealth. 


Tanker Launching 


Presents Problem 


Launching of Canada’s two new 
oil tankers, the largest ever to be 
built in Canada, scheduled for 
next October, creates a problem 
for the two shipyards invo'ved. 

At the Port Arthur Shipbuild. 
ing Co., the problem is to launch 
Imperial Redwater, a ship 620-ft. 
long and 68-ft. wide, into a dock 
713-ft. long and only 98-ft. wide. 
This leaves but 30-ft. in which to 
stop 5,000 tons of steel after it 
slides down the \aunching way. 
Heavy chains will be attached to 
the hull to stop it from hitting 
the other side of the dock. Build- 
ings within range of the water 
will be barricaded and everything 
which could be moved by the 
splash will be removed. 

A similar problem is faced by 
Collingwood Shipyards Ltd. 
building the sister ship, Imperial 
Leduc. 

This winter the tankers will be 
fitted out to be ready for service 
on the Great Lakes when naviga- 
tion opens. 

The ships are being built by a 
newly formed company — Pipe 
Line Tankers Ltd. and will be 
chartered by Imperial Oil Ltd. 
They will be the largest fresh 
water tankers in the world (The 
Financial Post Dec. 1, 1949). 
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multiplies 


MANPOWER 


ELECTRO-VOX systems are easy 
to operate, they give vital 
services and reduce costs as 
well, 


ELECTRO-VOX systems ‘ensure 
immediate intercommunication 
with all departments or any 
individual in your organization. 
Nation-wide ELECTRO-VOX has 
factory-trained installers and 
service men, a policy of undi- 
vided ‘responsibility. 


MAIL THE COUPON FOR FULL DETAILS 
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Additional | 
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JAMAICA PUBLIC SERVICE common stock, Subsidiary’s net in-, 
LTD, income for 12 months ended | come in May was £10,157 compared ; Que., 
May 31, 1950 totaled. £106,907, After 
deducting £40,063 yearly dividend 
requirements for subsidiary’s pref- 
erence shares, 
to securities of parent company 
was £66,844 or $206,381 (£1 equais| 
$3.0875). 
were $15,641, 
$1.41 per share available for the! outstdnding at July 31. 
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Irlere’s a bargain for you | 


++. make appointments, do your shopping 
»-. stand guard over your safety 


«+. carry you to the side of a sick friend 
+++ save you worry, and effort, and hours 
-. make your work easier, your life pleasanter. 


flax would you measure your telephone’s true worth? ” 


Its endless convenience. Its life-saving speed in time of need. 
The steadily growing number of people it brings within 
your reach... All these things contribute to the sum-total 
of telephone value. 


. Yet in dollars-and-cents cost, your telephone remains one of the 
smallest items in your family budget; even a smaller 
part than it was before the war. 


Today, as always, your telephone is big value. 


THE BELL TELEPHONE 


G FORA TELEPHONE, or for o higher grade of 


it just as quickly as 

hat you will have ! 
ae Our continuing gool is to a 
ae want it, when and where they want ©. 


you have our assu 
ide the necestor 


service, 
we can prov! 
vide the kind 


VILLAGE OF CAUSAPSCAL, 


idue July 1, 1951-55 and $300,000 314 


with £8,263 in May, 1949. 
. entrees | 1956-65 to Oscar Dubé & Co. for 97, 01 
CONSOLIDATED PAPER CORP. and net average interest of 3.791%. 


balance applicable cm rae shares outstanding at) of $251,000 1965 maturity, $244,000 | 
uly 


JPS taxes and expenses | 


leaving $190,740 or| CORP. had 1,031,486 class B shares|debt at Dec. 31, 


1949 was $5,000. 
| Population 2,135. 


SWITCHED TO 


“After switch- 
ing to B.F.G’s, 


FROM SOME OTHER BRAND 


miles without a 

flat. These tires are 

still in very good 
condition.” 

D. M. McDonald, Calgary, Alta. 


* A nation-wide survey of the tire custom- 
ers of B.F. Goodrich dealers from coast 
to coast shows — that 3 out of every 5 
B.F. Goodrich tire buyers switched from 
some other brand. 


Why did they switch? 


Salesmen can tell you why ve . 
switched. They wanted to get trouble-free 
motoring .. . wanted to make their calls 


on time... to.cover routes on schedule, 
in safety, and at low cost per mile. 


« Mileage, safety, comfort, economy — , 
aren’t these what you want, too? You can 
have them! You can get the superior per-| 
forrnance made possible by B.F. Goodrich 
manufacturing and engineering skill. You 
can enjoy the benefits of B.F.G; research— 
cooler-running, longer-lasting rubber 
compounds, improved tread and body 
design and the advanced tire building 
methods. When you switch to B.F.G., 


they are all yours! | 


There’s a friendly B.F.G. tire dealer 
near you. He’s one of the B.F. Goodrich 
family of 5, 000. trained tire specialists 
: and service experts. He'll help keep 

your tires in first class condition, 
the year ‘round! 

Ask him to show you the 
new B:F.G; Silvertowns and 
the famous Seal-o-matic safety 
tubes that ‘seal punctures in- 
stantly ... permanently, as you 


ride! See him today! 


‘LOOK FOR 
THE PENTAGONAL SIGN 


\ ~ that identifies your friendly 
B.F. Goodrich Dealer 


Manufacturers, Teo; 

Choese B.F. Goodrich 
If your new car, truck or tractor 
is equipped with B.F. Goodrich 
tires, teke advantage of your 
dealer’s free tire inspection serv- 
ice for long, trouble-free mileage 
- that is built, into all BF. 


bonds due 
3% 1956-59 and $115,000 314% -1960- 
70 to Crédit Interprovincial Ltée 
for 97.79 
will be met through 25-year renewal | Provincial loan of $308,000 arate 
—_—__-——_—- }loan. Proceeds are for walerenntiae| 1951-55. Proceeds 
DOMINION STEEL & COAL | and fire prevention. Net consolidated | |20-class school 
j othe r long term deb 
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MANIWAKI, Que., Catholic school 
has sold $20,000 314% bonds oo ion has 


sold $313,000 214% 
July 1, 1951-55, $32,000 


and net cost of 3.517 
for cons 
and residence. 
t. Population 4,- 


B.E Goodrich 


“A friend urged me to swifch to 

B.F. Goodrich and’ enjoy ‘extta 
bloweut prdatection + to 
B.F.G.'s_ stronger sidewall ¢onstruc- 
tion and ( thick, . ‘road-gri ing 
tread.’ P. W. Bell, Victoria, B. 


“*) wanted more mileage for m 

money, so | switched to 8.F. P. Good. 

rich. mi ve Saat sollesond 

my 6.F fires +. 99 os 

nay ome fF. Londen, Fort 
ad, 


a jate thé valve of 8.F. 

itched Ey 
sw te wes I've 
completely trouble-free driving.” 
P. L. Brown, Ottowa, Ont. 
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SBANK OF NEW SOUTH WALES BANK OF NEW. SOUTH WALES 


100 RICHMOND 
STREET WEST 
TORONTO,ONT. 


TRADE INTRODUCTIONS 


FOR IMPORTERS AND 


The Bank of New South Wales offers a valuable trade 
tleciodel service placing importers and exporters in touch 
with their counterparts in Australia and New Zealand. 

As the largest commercial bank in these territories, it offers the 
best medium for developing trade with Assinnltac dial New. Zealand. 


Ask your bank to consult and use 


BANK OF NEW SOUTH WALES. 


British & Foreign Department, Sydney, Austrolie,/ 
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BANK OF NEW SOUTH WALES Business Borrowings Higher In June 
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A rise in current. loans and de- 
mand deposits and a decline in 
savings deposits are features of 
the regular return of the chart- 
ered banks to the Finance Minis- 
ter as at June 30. 

Current loans, the ordinary 
loans to business, were $59 
millions higher on the month, up 
$208 millions on the year. 

The advance in prices generally 
is probably a factor in the in- 
crease, it taking a larger volume 
of credit to finance @ given vol- 
ume of goods this year than last. 

Call loans usually made on 
stock market securities, were also 
higher both for the year and for 
the month, reflecting stock mar- 


ket activity in June. Loans to the 
Provincial Governments were 
higher on the month, down on 
the year, while municipal loans 
were down on the month up on 
the year. The net result was that 
total loans in Canada were $96.4 
millions higher. i 

Bank investments were down, 
partly reflecting employment of a 
larger percentage of the banks’ 
funds in loans, Decrease was 
mainly due to a decline in hold- 
ings of Dominion Government 
short term issues. 

Public deposits were higher, the 
rise being in demand deposits, 
accompanying the increase in 
loans. Savings deposits showed a 


Use of Bank Credit in Canada 
(In Millions of Dollars) 


June 
1950 
2,553.1 
4,276.1 


6,829.2 
7,076.3 


36.1% 


Investments eeeeteeecesesece 


Total saveee ee COR Oeeeeeesecsesn 
Deposits .. 


eeee Pet eeseseses 


Credit index*® 


35.0% +1.1 


June 
1949 
2,267.8 
4,395.8 
6,663.0 
6,649.1 


34.0% 


ay 
1950 
2,456.1 ° 
4,407.8 
6,864.5 
7,009.8 


Change 
+96.4 
—131:7 


—35.3 
+ 66.5 


Change 
+ 285.9 
—119.7 


+ 166.2 
+427.2 


+2.1 


*Ratio of current and call loans in Canada to demand and savings deposits in Canada. 


ASSETS 
Immediately Available Liquid Assets 
{In Thousands of Dollars) 


June 
1950 
12,657 

154,693 

544,422 


711,772 
2,374 
57,088 
263,167 
90,138 


629,558 
104,585 
2,427,305 
302,128 


Canadian coin 
Bank of Canada notes ... 
Bank of Canada deposits ... 


Bank’s ‘cash ......: ess ecece 
Gold sub. coin ab’d...s.0s 
Foreign currency ... 
Foreign banks 
Call loans abroad 
Government securities: 
Dom, short term ....seces 
Prov. short term ... 
Dom. long term .....cee.s 
Prov. long term ..-.sesese 


eesecee 
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2,350,902 


June 
1949 
10,980 

154,849 

568,345 


734,174 
2,789 
89,005 
178,446 
94,386 


990,375 
88,572 
2,193,477 
319,544 


May 
1950 
13,935 
210,639 - 
534,344 
758,918 
2,404 
89,638 
235,502 « 
86,969 


833,983 
106,252 


Change 
—1,278 
—55,946 
+10,078 


47,146 
—30 
—32,550 
+ 27,665 
+3,169 


—204,425 
—1,667 
+ 76,403 


Change 

+1,677 
» 156 
—23,923 


—22,402 
—415 
—-31,917 
+ 84,721 
—4,248 


—360,817 
-+- 16,013 
+ 233,828 


303,688 —17,416 


4,588,115 4 


Loans and Securities Other Than Those 


Municipal secs. ...cseeseees 
Public secs.é .....% ceenecoee 
Other secs. ...... oeccceccers 
Can. call loans 
Current loans ...scccscevecs 
Loans abroad ... 
PUT, MOONS ss Kedvcck odéeese’s 
Mun. loans ... 


172,421 
238,379 
401,789 
144,782 
2,293,473 2 

221,717 

30,276 

84,450 


3,587,287 3 


Other 
1,365 
26 
606 
90,848 
179,489 
—~ 20,029 
5,464 


298,227 


Noncurrent loans 
Real estate Cevecece 
Mortgages eoessee eet eresees 
Premises eepecccces 
Letters of credit .o.csscecees 
Loans t6 comp. 
Other assets 


eereeeeose 


eee eeeeeces 


eeeeeeeereeeees 


8,473,629 8 
Notes in circ. dep. ....cece. 
Int. bank bal. ...... evevvece 


Gross 8,950,066 8 


4,690,768 


Governments 
154,280 
239,662 
409,929 

72,123 
2,084,778 
214,755 
35,065 
75,247 


3,285,839 


768,256 —102,653 
of Canadian 
—401 
—4,998 
+4,993 
+39,611 

+ 59,535 
+7,996 

+ 6,063 
—8,960 


+103,839 


172,822 
243,377 
396,796 
105,171 
,233,938 
213,721 
24,213 
93,410 


+18,141 
1,283 
~—8,140 

+ 72,659 
+ 208,695 
-+ 6,962 
—4,789 
+ 9,203 


484,448 +301,448 
Assets $ 
1,352 
426 
634 
90,085 
178,036 
19,542 
4,109 


294,184 


1,532 
526 

731 
84,111 
187,887 
13,918 
7,030 


295,735 
8,272,339 
942 
395,149 
8,668,433 


—167 
—100 
+125 
-+6,737 
+8,398 
+6,111 
—1,566 


-+2,492 
945,888 


912,325 + 281,633 


LIABILITIES 


To The 
428 
183,686 


Circulation .... 
Dom, Govt... cncescccccctsvens 


Public 
437 


14,749 
198,884 


367,397 


—14,321 


—15,198 —183,711 


= Demand Deposits Rise, Savings Down 


seasonal drop attributed to with- 
drawals by the public for summer 
spending on vacations and sum- 
mer goods. Dominion Government 
deposits were lower in both 
monthly and yearly comparisons 
Provincial. deposits were lower 
for the month but higher on the 
year. Note circulation represent- 
ing notes .in circulation outside 
Canada showed a small decrease. 
Important items in the state- 
ment with comparisons follow. 


Traders Fin. 


Net Up 69% 


Net earnings of $1,439,977 for 
the seven months ending July 31, 
1950, up 69% over last year’s 
$851,703, are reported by Traders 
Finance Corp. After payment of 
six-month dividend, this repres-. 
ents earnings of $4.30 per share 
for the 316,137 common shares, as 
against $2.44 on a like number of 
shares last year. 

Business volume showed an in- 
crease of $45,102,802 in receive- 
ables purchased over the same 
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period in 1949. Outstanding re-|' 


ceivables at July 31, totaled $84.,- 
341,741 conipared with $49,787,711 
last year. Arrears of purchaser 
accounts continue at an extremely 
low level, it is stated. 

Total assets as shown in the 
interim balance sheet are $91,- 
391,597 as compared with $61,765.- 
366 at Dec. 31, 1949. 

Earnings of subsidiary compan- 
ies were considerably greater 
than the dividends paid to Traders 
Finance Corp. and except as such 
dividends, they are not reflected 
in the results of the period. 


Canada Wire Net 
Is Up By 74% 


Net profit of Canada Wire and 
Cable Co. increased 74% to $1.- 
003,000 for the first six months 
of 1950 from $577,000 in the same 
period of 1949. 

Balancing an inventory loss of 
approximately $300,000 in the first 
half of 1949 was an inventory 
gain of $276,000 in the first half 


Whatever your requirements for pipe, fittings, valves and other standard 
piping materials, you can-.get prompt delivery from a Grinnell warehouse 
or jobber. When the job calls for specialized piping products or installa- 
tions, Grinnell has the manufacturing facilities, products, experience and 
Frgineering knowledge to “deliver the goods”. 


GRINNELL 


OSB TT TY 7 Baer. 


GRINNELL COMPANY OF CANADA LTD., Montreal * Toronto * Vancouver * Winnipeg. Grinnell jobbers in principal citis 
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dent J. Y. Murdoch states. indebtness of $2,550,000. A divi-, ly rate of $0.50. Total number of 

Serial debentures of $150,090|dend of $0.75 is payable op Sept.|employees at June 31, 1950, was 
matured and were redeemed on|15, to shareholders of record Aug. | 1,834 an increase of 48 sjnce June 
July 15, 1950, leaving a bonded! 31, an increase on the old quarter- | 1949, 


of 1950. New Vancouver offre 
building and warehouse are now 
in service and new building in 
Calgary has been started, Pres'- 


Prov. Govt. .. 
7 


186,897 207;752 
Deposits by Public 

Demand dep. ..ccesesceesess 2,588,159 2,452,848 

Savings dep. ...csccesceces:e 4,538,194 4,556,963 


7,076,353 7,009,811 


ake sengaveanss —20,855 166,655 + 20,242 
+85,311 


—18,769 
+ 66,542 


2,319,379 
4,329 770 


6,649,149 


+218,780 
-+- 208,424 


2 vision and vigour of youth 
coupled with our knowledge 


corer eeests 


-+ 427,204 


and experience make a strong 


financial team. Young 


businessmen should talk things 


over with us. 


™ BAN K-TORONTO 


See any of our branch managers 


8 goods and unrivalled selling | 
services. High efficiency with: 
economy. Rapid loading and § 
unloading, vast storage capa- 
city, and — the biggest market 
in the world. \ 


“PHOTO STANLEY” 


~ 
RD 


PORT of LONDON AUTHORITY 
For further information apply to PLLA. Building, London, England 


Dep. elsewhere 


667,141 
For. curr. in Canada 


78,056 
745,197 


OE d86.6 00% aed eecvcvvccce 


"758,400 


Foreign Deposits 
671,554 


4,413 
—8,790 


—13,203 


641,630 , 
80,327 


721,957 


+25,511 
—-2,181 


+23,240 


86,846 


Due to Banks Abroad 


United Kingdom ... 
Foreign eee 
Letters of credit .... 
Other liab. 


Total public liab. eeeeeerere 


Due other banks ...cscceres 


39,670 
86,372 
179,489 
6,020 


8,594,113 
91,016 


a te Shareholders 


Reserve 190,500 
Capital stock 145,500 


Gross . co ccpccccccsccccecce 9,082,790 


Staff Changes 


Chartered banks announce the following 
staff changes: 


Nova Scotia: 

oe ~ FIELD, to be manager, Kensington, 
A. GRAY, to be manager, Bath, N.B. 
G.’S. JOURDAN, to be manager, Powas- 

san, Ont. 

ie G. WICKS, to be manager, Port Elgin, 


H. W. OLSEN, to be accountant, Camp- 
beliton, N.B. 

J. B. LIVINGSTONE, to be assistant ac- 
countant, Lethbridge, Alta. 


Reyal: / ' 
P. H. HOSKINS, manager, Smithers, 
B.C., to be manager, Nelson, B.C. 

W. H. MUTCH, .accountant, Midland, 
Ont., to be manager, Paisley, Ont. 

J. M. CARLETON, manager, Greene 
Ave., Westmount, Que., to be manager, 
Beaver Hall, Montreal. 

R. V. CREIGHTON, supervisor’s dept., 
Halifax, to be assistant manager, Truro, 
J. A. MacBAIN, assistant accountant, 
Main St. and 8th Ave., Vancouver, to be 


accountant. , 
Cc. H. BRO » Yonge & Sherwood, To- 
to be accountant, Deloraine & 


“ronto, 
Pillette & Wyandotte, 


Yonge, Toronto. 
.-v3 TREW, 

Windsor, Ont., to be accountant, Dunn- 

ville, Ont. 


W. R. RIDDELL, Beaver Hall, Montreal; 
D. B. CURRIE, Paisley, Ont.; retire. 


BANK OF CANADA 


Aug. 2 
1950 


Aug. 9 
1950 
Liabilities $ 

Capital paid-up . 5,000,000 ,000, 

Rest fund 10,050,367 10,050,367 

Notes in circ. ... 1,296,339,269 1,296,262,781 


48,907,309 38,799,002 
564,802,767 551,479,792 
226,618,214 220,741,483 
Total deposits .. 840,328,290 811,020,277 
Liabs. payable in 
sterling, U.S.A. 
& foreign gold 
currencies: 
(a) to gov. of 


an. 
(b) to other .. 


Total ..,.....+s+0 101,302,670 110,256,596 
All other liabs. .. 18,999,238 18,603,027 


Total liabs. ..... 2,272,019,834 2,251,193,048 


Assets 

Foreign Exchange: ® 
Sterling & U.S. 101,322,524 104,756,596 
Other curr. .... . 73,843 114,748 


Total ........ee+. 101,396,367 104,871,344 
Subsid. coin .... 486,680 379,976 


Won 

Gov. sh. term. . 1,449,064,232 1,446,944,234 

Oth, gov. sec. .: 629,269,779 637,796,538 

Other sec. ..... (32,980,147 5,500,000 
Total invest. .,.. 2,111,314,158 2,090,240,772 


ee share cap.. 


101,281,428 110,235,330 
21 21,266 


25 ,000,000 
5,016,859 


eel 
28,805,770 


All other® assets. 


« 178.036 


8,483,972 


190,500 
145,500 


8,894,989 


36,119 
88,110 


+3,551 
—1,738 
+1,453 
—403 
+20,140 


_— 


+ 18,346 


37,474 
94,255 
187,887 
6,817 


8,246,340 


74,723 


+ 2,196 
—7,883 
—8,398 

—797 


+257,772 
+ 16,293 


2,347 1,523 +79 
185,750 +4,750 
145,500 Peewee 


8,653,836 +278 894 


Net Up $2.3 Millions 


For Aluminium Ltd. 

MONTREAL (Staff) — Six-month 
sales of Aluminium Ltd. totaled 
$104.5 millions this year, up from 
$100 millions a year ago. Primary 
aluminum output of its subsidiary, 
Aluminum Co, of Canada, increased 
to 171,000 metric tons for the period, 
compared with 157,600 metric tons 
in the 1949 first half. 

Cost of sales was up only slightly 
at $66.8 millions against $66.6 mil- 
lions a year ago and consolidated 
net profit amounted to $15,230,579 
($12,908,301 in 1949 first half) equal 
to $4.09 ($3.47) per share. 

Company declared and paid divi- 
dends in the first half amounting to 
$1.20 ($1) per share and a quarterly 
dividend of 75c a share is payable 
Sept, 5 to shareholders of record 


6,423 


72,670 


+37,741 


these leading Bermuda hotels: 


Belmont Mano 
~ MO 


local Travel 
Agent or 


a William P. Wolfe, Rep. 
Yonge, Toronto, PL. 3422 


25,000,000 
5,010,558 


25,690,398 
Total assets ..... 2,272,019,834 2,251,193,048 


Men of affairs naturally 


tT 


"OUT ON TIME... 
ME AND THE PAYROLL!” 


, 


She’s happy —heading for home right on time the night before 


payday. Her boss is happy —paychecks ready without overtime 
; . » without the frantic rush of pre-Burroughs payroll days. 


This is the scene on payday eve in thousands of offices across the 
country where Burroughs payroll accounting machines speed 
and simplify check preparation. A ‘single machine writes as 
many as 350 checks and earnings statements an hour... or 
writes the checks and posts the ledgers and journals simultane- 
ously and swiftly. Burroughs automatic simplicity reduces 
operator fatigue . . . cuts time, equipment and personnel costs. 


Your Burroughs man will show you how Burroughs payroll : 


accounting machines can eliminate headaches and expenses 


COIN LAKE GOLD MINES re- 
ports current assets of $103,562 at 
Dec. 31, 1949, plus investments and 

‘jadvances of $406,185. Current lia- 
bilities totaled $142,863. A number of , ; 
companies in which a substantial : 
interest is held became active this ' , 

states President W. M.|| WINDSOR is recognized as the 
Cochenour. . a a 


stop at the WINDSOR because 
of its reputation for dignified 


BURROUGHS HIGH-SPEED 
PAYROLL MACHINE 


in your payroll department. Get in touch with him today, 
or mail coupon. 


SAFETY 
DEPOSIT BOXES 
Available for deeds, bonds, 

3 jewellery. insurance policies, 


-IMPERIAL BANK. 
i RE RNR A 


“Reduce Your Payroll Work” explains in detail two 
Burroughs plans for cutting the cost and time of pay- 
roll preparation with Burroughs High-Speed Payroll 
Machines. Send coupon for your copy. 


Seep gpeeeerserrseeee "ere 


ing Machine of Limited . 
Winder Gaede “nets. WHEREVER THERE’S BUSINESS THERE’ 
I wae like the facts on Burroughs pn ee : 
Payroll Accounting Machines. Please send me 4 
aoe Burroughs 


et eseeeer ete 


N DOMINION SQUARE 
4. ALDERIC RAYMOND, 
PRESIDENT / soe 
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e Chartered Accountants 


McCORMACK, BARKER & WESBROOK 
Chartered Accountants 


TORONTO BRANTFORD WOODSTOCK 


ROBERTSON, ROBINSON McCANNELL & DICK 


TORONTO Chartered Accountants CHATHAM 
C. 3. DICK, ©.A, LICENSED TRUSTEES IN BANKRUPTCY 
C. 8, BOND, ©.A. C. 3. DICK, C.A. 

W. t, HETHERINGTON, C.A. W. R. O’LOANE, C.A. 


FERNAND SIROIS & CO. 


Chartered Accountants 
Fernand Sirois, C.A. — Gerard Renaud, C.A. 


76 ST. PETER ST. — QUEBEC CITY 
Telephone: 5-7104 


W. J. MeCOY & CO. 


Chartered Accountants 
W. J. McCoy, C.A. A. G. Holman, C.A. 
100 ADELAIDE ST. W., TORONTO 
Phones AD. 2329-2320 


P. S. ROSS & SONS 


Chartered Accountants 


MONTREAL 
Established 1858 


MeDonald, Currie & Co. 


Chartered Accountants 


’ QUEBEC OTTAWA TOKONTO 
KIRKLAND LAKE VANCOUVER 
HAMILTON CHARLOTTETOWN 


SAINT JOHN 
MONCTON 


MONTREAL 
SHERBROOKE 


% 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


W. F. Gibson, C.A.—tLicensed Trustee 


Toronto Montreal 


B. C. TANNER & CO. 


Chartered Accountants 


EDMONTON and 
LETHBRIDGE, Alberta 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
Phens Laos 4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


213 Laurier Ave. W. Ottawa 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
BIRKS BUILDING 


MONTREAL | 


RITCHIE, BROWN & co. 


Chartered Accountants 


MONTREAL . TORONTO 


WINSPEAR, HAMILTON, ANDERSON: & CO. 


Chartered Accountants 


Edmonton 
Calgary 


Vancouver 
Dawson Creek 


SHARP, WOODLEY & Co. 
_ CHARTERED ACCOUNTANTS. 
313 CONFEDERATION LIFE BLDG. 
| WINNIPEG, MAN. 


SYDNEY, N.S. 


WM. C. BENSON & CO. 
Chartered Accountants 


OFFICES AT. 


- TORONTO 
” Bloor St. W. 


“WINDSOR 
216 Douglas Bldg. 


LONDON 
267 Dundas St. 


BOULANGER, FORTIER & RONDEAU 
Chartered Accountants 
Trustees and Receivers. 
- QUEBEC, P.Q. 


e TORONTO e VANCOUVER e SAINT JOHN, N.B. 


LIFE INSURANCE Ww! NN RS 


Miron and The Man He Sold by M ail 


First thing in planning a life in- 
surance program is to set down 
jetails of present estate, family cir- 
cumstances and what security it’s 
hoped to provide in event of death. 
These then have to be tied in with 
the amount of insurance needed to 
round out the estate and which the 
subject can afford. 


In his accompanying honorable 
mention article A. O. Miron, of the 
Excelsior Life Insurance Co., at 
Quebec, outlines his approach to the 
estate problem of a man previously 
unknown to him and how, after 
two ‘interviews and a joint study 
with the prospect; of the briéf at- 
tached, he sold additional life in- 
surance to round out the estate and 
make good a deficiency indicated. 


By A. 0. MIRON 


Excelsior Life, Quebec City 


The Prospect: — Medical doctor — age 37 
— married; wife 38, two daughters aged 11 
and 7. Annual earnings about $12,000 which 
is probably not his maximum earnings pos- 
sibilities. Prospect was unknown to me. 

The Lead: — He answered an ad offering 
a Memo Book and information about Family 
Income Insurance. 


The Approach: -— Called at his office and 
found he was engaged. Arranged with his 
secretary to make an appointment the fol- 
lowing day at 5.15 p.m.: that is at close of his 
office hours. 


Opening Conversation 


My opening séiveasebiiien went this way: 


“Dr. X, I am ‘A’ of the ‘Z’ Life Insurance 
Company. In connection with your enquiry 
there are two ways we can approach a dis- 
cussion of the matter. 

“I can launch into a presentation of a 
particular insurance plan about which the 
company has referred to in its ad, which may 
have no connection with your needs and 
plans. 

“Obviously, I know nothing. about your 
situation and cannot at this time make an 
intelligent offer of insurance. 

“The other method is to have a general 
discussion of your present professional suc- 
cesses, get a picture of your present life 
insurance, and other holdings, and work out 
some specifications from your point of view. 

“Then we can take all these data, give 
them a careful study and bring back some 


‘intelligent recommendations. Which method 


would you prefer? I am willing to go either 
way, but I suggest the latter course.” 

He said the second method seemed logical 
to him, and I went ahead from there. 


The Presentation: — Outlined in letter at- 
tached. He was shortly examined without 
any commitment other than to consider care- 
fully our recommendations. 


Letter of Presentation 
Dear Doctor X: 


I. have given some study to the information 
obtained in our recent interview and am 
giving you in this letter a picture of your 
situation as I see it, with certain conclusions 
as to your present and future objectives and 
some recommendations having to do with 
the building and management of your estate. 


General estate—real and personal prop- 
erty: As I understand it, your only real prop- 
erty is your residence, $25,000, the title to 
which is in your name and ‘which is, of 
course, a non-income producing asset but 
will be included in subsequent tabulation. 
You have stocks owned outright worth at 
present prices approximately $10,300, pro- 
ducing an investment income of upproxi- 
mately $450 per year. You have a trading 
account with your broker which, of a 
is a fluctuating item, now valued ‘at $3,000 


ANALYSIS OF YOUR ESTATE: 


Gross Assets: 


Life Insurance, face 
amount 


Real Estate, present esti- 
mated gross value 


Securities, present estima 
ed market value 


Savings account .....sse0. 


Total gross estate 


Current Liabilities: 
Mortgage on home ....... $10,600 
Notes payable . 500 


Total current liabilities $11,100 


Estimated Eventual Liabilities: 
Estimated final expenses, 
unpaid bills, etc., includ- 
ing approximation of the 
cost of your last illness 


1,000 


$76,300 


Estimated cost of winding 
up your general estate, 
including administration 
expenses and executors’ 
and attorney’s fees 

Estimated unpaid income 
and property taxes for 
year of death and runt of 
administration .. 


Total eventual liabilities 
Total estimated current 
and eventual liabilities 
($11,100 + $5,250) 
Leaving a net estate for your 
family of 


- $ 1,250 
$ 5,250 


Deducting from this net 
estate your residence as a 
non - income producing as- 
asset of 

Leaves a net oe —— 
ing estate saves $34,950 

Assuming an wae senna 
net earning of 4% (which 
is high), the present net 
estate would produce an 
annual income of approxi- 


A. O. Miron was born in Ottawa 48 years 
ago; graduated from Ottawa University in 
1920 and entered the service of the Sun 
Life of Canada the same year. He became 
departmental secretary in 1923, was unit 
manager 1929-35, and since then manager 
of the Quebec branch of the Excelsior Life 
Insurance Co. He was a charter president 
of the Quebec Kinsmen Club in 1944, is a 
past president of Ottawa University Alum- 
ni, president of the Belvedere Duplicate 
Bridge Club and a director of the Life 
Underwriters’ Association of Quebec. He 
graduated from the managers’ school of the 
Life Insurance Management Association at 
Hartford in 1947. 


over, you have given me sufficient informa- 
tion to enable us to discuss your present 
holdings. As I understand it, you have poli- 
cies on your life totaling $37,000 and a policy 
on the life of Mrs. X for $1,000. 


In addition, yotir program jrovides for an, 


additional payment of $27,000 in case death 
is accidental. In case you become totally dis- 
abled all premiums are canceled with the 
exception of the $10,000—10 year term 
policy, expiring 7 years from now, and you 
receive a life income of $170 per month, It 
is my understanding that you have been ac- 
cumulating your dividends under your 
several policies with the exception of the 
$10,000 term policy and that your present 
budget on that basis, including the policy 
on Mrs, X’s life, is approximately $884 per 
year. 


In this connection, there is no particular 
reason why dividends under the two endow- 
ment policies; $10,000 maturing at age sixty- 
five and-$7,000 maturing in thirty years from 
date of issue, could not be applied in re- 
duction of premiums as the policies” will 
mature in any event within the productive 
period of your life. 5 


Objectives 


I think it is obvious that there are three 
basic reasons why men desire to accumulate 
property: 


1. To provide a source of income for re- 
tirement, there being only two sources 
of income, i.e. personal earnings and in- 
come from property, 


2. Capital and/or income with which to 
meet emergencies such as physical dis- 
ability, financial reverses, etc, 


3. To build an estate that will assure the 
attainment of their objectives for their 
families. 


Inasmuch as the attainment of all your 
objectives depends upon the time element, 
it seems to me that the first essential is an 
adequate capitalization of your future earn- 
ings and the immediate creation of an addi- 
tion to your property account, bringing the 
total up to a figure which would provide 
the miniggum required income should your 
ability to earn, the principal asset of your 
family corporation, be prematurely destroy- 
ed by death or disability, 

After giving the matter a good deal of 
thought, you feel that $4,000 per year is the 
irreducible minimum on which Mrs, X and 
your daughters could maintain a reasonably 
comfortable standard of living. Based on this 
minimum requirement, it would appear that 
you will want to acquire $50,000 to $60,000 
of additional property through the only 
medium by which an estate can be immedi- 
ately created and ther paid for on the in- 
stallment plan. 


Your investment policy: In my judgment, 
you are not ready to stress.the investment 
endowment or endowment annuity contracts 
but should stick, for the time being, to or- 
dinary life, which will enable you to crystal- 
lize your estate to a figure that will make 
certain that your plans and ambitions for 
your family will, in some measure, be com- 
pleted regardless of the time element. 

You already have substantial earned in- 
come with a productive expectancy of from 
twenty to thirty years, and it seems reason- 
able to believe that your earned income will 


materially increase during the next 20 years, | 


increasing the available margin for invest- 
ment. 

You now have a fairly substaritial com- 
mitment in different stocks purchase plan, 
entailing an investment, as I understand it, 
of about $200 a month, in addition to invest- 
ment in your home and the casual purchase 
of securities, Unquestionably, as you sug- 
gested, you are over-balan on common 
stocks but the purchase of an adequate 
amount of life insurance on any plan will, 
in some measure, balance up your invest- 
ment program, and it might be reasonable 
to say that with an adequate capitalization 
through life insurance, you would be in 

a little heavier on the 


I would suggest developing your program 


over and above living expenses, shift at 
least a portion of your life insurance 
holdings over to old age endowments 
and endowment Sicubtiee providing guar- 
anteed income at sixty or sixty-five. 


In other words, while it seems to me that 
investment insurance is not indicated at this 
time, if a few years hence there is additional 
free surplus, the contracts you already own 
will provide a splendid ie for that sur- 
plus, gradually changing the structure of 
your program, as a trend in that direction 
is justified. 


5 


Proposed Additional Insurance 


It is my recommendation that you con- 
sider the purchase of two additional ordinary 
life contracts totaling $50,000. 


First unit; including waiver of 
premium and monthly income of 
$230 in event of total disability $23,000.00 
Annual premium 568.33 
Second unit, including waiver of 
premium only in event of total 
disability 


Annual premium 


$27,000.00 
548.37 


Total premiums 1,116.70 


The $23,000 contract would also provide 
that should you become totally and per- 
manently disabled before 55, in addition to 
other benefits, it would mature as endow- 
ment at 65 with’ $23,000 cash available for 
your use, that over and above the cancella- 
tion of premiums and the $230 monthly 
income, from the time of disability until 65. 


This additional insurance should be taken 
on a non-par basis and it seems to me that 
you would be well justified at this particular 
stage in the building of your estate, to apply 
all accumulated dividends on your actual 
Policies in part payment of your premium 
on the new policies suggested and apply all 
future dividends toward reduction of 
premiums which would call for a net annual 
premium budget of about $1,600 per year, a 
reasonable one on your income, 


On. the other hand, when you find it pos- 
sible to cut down your investment in stocks 
or when your income is increased, you could 
easily put your program back on the gross 
basis and accumulate larger living equities 
as well as accelerate the maturity of your 
various actual contracts through resuming 
the accumulation of dividends. 


Conservation and Management 


Conservation is almost as important as 
accumulation, and I think that you will 
agree that property cannot be transferred to 
your heirs without transferring with it the 
responsibility for trusteeship and manage- 
ment, It is probably safe to assume that Mrs. 
X is not equipped by training or environ- 
ment to meet unaided some of the prob- 
lems surrounding the administration of an 
estate and the management and investment 
of capital, 


I believe you will find it expedient to 
create a life insurance trust with a trust 
company as trustee wherein the proceeds of 
your various life insurance policies would be 
pooled for investment and for the distribu- 
tion of income and principal according to the 
needs and requirements of your family, The 
trust should include among other provisions 
the following: 


1. The trustee would be authorized to pay 
Mrs. X immediately. following your death, 
sufficient cash to provide for her current 
needs and to cover readjustment period. 


2. The trustee would be authorized to 
transfer cash to your executor to provide 
for the economical liquidation of your gen- 
eral estate, this transfer to be made by a 
purchase of securities from the estate, or a 
loan to the estate. 


3. The net income from the trust to be 
paid to Mrs. X during her lifetime and if 
the interest is not sufficient for her rea- 
sonable requirements, trustee be authorized 
to use principal, thus injecting into the trust 
a degree of elasticity to offset changing 
living costs and unforeseen contingencies. 


4. Trustee to be authorized, acting with 
your wife, to advance additional. funds for 
the higher education of your daughters. 


5. At the death of your wife, the trust to 
continue for your daughters, sufficient in- 
come being made available for their proper 
maintenance and the completion of their 
education, they being given the right to 
make disposition of the residue in equal 
shares,“by will. Would suggest further, 
following the death of Mrs. X, that if your 


_ daughters see fit to equip themselves for 


a business or profession, and in the judg- 
ment of the trustee have a reasonable 
chance to succeed therein, the trustee be 
authorized to advance, not to exceed say 
20% of their shares for the purpose of as- 
sisting them in getting a start in such a 
business or profession. 


6. Would suggest, providing further that 
the children born hereafter share equally 
with your daughters in the ultimate dis- 
tribution of the trust, a son’s principal to 
be turned over to him at twenty-five or 
thirty. 


7. Would further recommend that_you. ex- 
ecute a will with the same trust company 
as executor-trustee, charged with the duty 
of winding up your estate and then when 
administration is completed continuing to 
function as trustee under a bile an ge 
trust, provisions of which are parallel to 
those established in the life insurance trust 
detailed above, 


In this way, you ell provide hei the 


Hira 
following lines: = 
| 1 Terene your total coverage to #100000] 
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© Chartered Accountants 


T. P. GEGGIE 


CHARTERED ACCOUNTANT ~ 
PHONE PLAZA 4939 


330 Bay St. 
TORONTO, CANADA 


JACQUES LA RuE 
CHARTERED ACCOUNTANT 
126, St. Peter St. 
QUEBEC CITY 


CHARTERED ACCOUNTANTS 
320 BAY STREET TORONTO 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


28 James Street South - HAMILTON, Ont. 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


TORONTO WINNIPEG 


Rene de Cotret, Ferron Nobert & Co. 


Chartered Accountants 
Branch Office ° ° ° Shawinigan Falls 
Three Rivers, Que. 


CHARTRE, SAMSON, BEAUVAIS, GAUTHIER & CIE 


PAUL GONTHIER, Special Partner 


Chartered Accountants 


MONTREAL e@ QUEBEC oe ROUYN ee RIMOUSKI 


H.R. DOANE & COMPANY 
CHARTERED ACCOUNTANTS 


AMHERST — CHARLOTTETOWN — HALIFAX 
KENTVILLE — MONCTON — NEW GLASGOW — TRURO 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 


TORONTO GALT 


RONALD, GRIGGS & CO. 


Chartered Accountants ~- 


Trust & Loan Bldg. Grain Bldg. 
WINNIPEG SASKATOON 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Toronto ion 
é 
Galt - Kitchener wei 


E. J. HOWSON 
R. S. MePHERSON 
Licensed Trustees 


Clarkson, Gordon ¢ Co. 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Calgary. ¢ Vancouver 


THE CLARKSON COMPANY 
Trustees, Receivers and Liquidators 
15 WELLINGTON ST. WEST e TORONTO 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 
- Chartered Accountants 


10 ST. JAMES ST. EAST 


MONTREAL 
Telephone BElair 1039 . 


EDWARDS, MORGAN & CO. 
Chartered Accountants 


TORONTO — MONTREAL — TIMMINS 
WINNIPEG <= CALGARY —~ VANCOUVER 


Arthur A. Crawley & Co. 
Chartered Accountants 


OTTAWA © MONTREAL © BROCKVILLE @ TORONTO + SUDBURY 
NORTH BAY © SAULT STE. MARIE 


Ross, Frewin & Co. 


CHARTERED ACCOUNTANTS 
TORONTO MONTREAL SAINT JOHN, NB. MONCTON 





PROFESSIONAL DIRECTORY 
© Petroleum Engineers 


Taylor Petroleum Operators Ltd. 
627-8th AVE. W. CALGARY 
Fishing Tools . 

Complete Petroleum Engineering Service 


| Consultation 
Design 


Management 
Construction 


MURRAY, MITCHELL & GRAY LTD. 
Consulting Petroleum Engineers 


DRILLING & PRODUCTION ENGINEERING 
LEASE EVALUATIONS & REPORTS 
OWNERS’ REPRESENTATION 


COWLEY BLDG. EDMONTON PH. 29361 


e Consulting Management Engineers 


Syevenson & Kettoce Ltp. 


Consulting Management Engineers 


MONTREAL TORONTO VANCOUVER 
Sun Life Bidg. Canada Permanent Bidg. Royal Bank Bidg. 


J. EDGAR DION 


Consulting Management Engineer 
ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


e Management and Industrial Consultants 


PAUL E. DUFRESNE T, R, MecLAGAN 
GERARD LEFEBVRE tL. G. DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES ane 
EGIS' 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1320 
BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


Wallace 6 Rouse 


CANADA) Limited 
CLINTON R. SILKEY, PRES. 


Management and Industrial Consultants 
1816 MOUNTAIN ST., MONTREAL, QUE. LA. 8809 - PL. 8140 


e@ Consulting Engineers @ Patent Attorneys 


RIDOUT & MAYBEE 


Patents — Trademarks 


1803-7 STAR BLDG, 
80 KING ST. WEST 


Cable: Ridbee, Toronte, Phone Ad, 0119 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 


Complete Chemical Process and 
Industrial Engineering. 
Pulp and Paper Mills. 
Power Plants. 
609 DRUMMOND BLDG., MONTREAL 


MARION & MARION 
Established 1892 


PATENTS e TRADE-MARKS e 
RAYMOND A, -ROBIC, C.T., F.P.1.C, 4d. 


3467 SIMPSON STREET 


DESIGNS 
ALFED BASTIEN, F.P.1.C. 
_ MONTREAL 


@ Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountant 


TORONTO BRAMPTON 


THEODORE! R. McKINLEY, & CO. 
CERTIFIED PUBLIC ACCOUNTANTS 


SUITE 506, BLOOR BUILDING 
57 BLOOR ST. W., TORONTO 


- 


-H. J. CORNISH &'CO. 


~ * Certified Public Accountants 
294 DUNDAS ST. LONDON, ONT. 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
66 KING ST. EAST 
HAMILTON, ONT. 


HAROLD P, WRIGHT, CPA. 
Licensed Trustee and Receiver, etc. 


~ EAKINS AND MACDONALD 
re genulets ea AND ‘Slpeianen ae. oe 


159 Bay St. Phone EL. 4968 Toronto 


"BE J. PUGH & CO. - 
Certified ‘Public Accountants : 
159 BAY ST. Phone WA. 2898 TORONTO 


~PYE, SMITH, NORMAN: & CO. — 


147 UNIVERSITY AVE. © —TORONTO 1, ONT. 


| Phone ADelaide 9238 


at 
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INVESTMENTS 
Canadian Car 


Please give me some in- 
formation on Canadian Car & 
Foundry Ltd. common. stock. 


Canadian Car & Foundry Ltd. 
makes a wide variety of products 
including railway passenger and 
freight rolling stock and equip- 
ment, electric streetcars, electric 
trackless trolley coaches, gasoline 
and diesel powered buses, mining 
cars and equipment, mild and al- 
loy steel castings, malleable iron 
castings, machine shop products, 
aircraft including overhaul and 
modification of a wide range of 
types, instrument and accessory 
repair and maintenance. Its mar- 
kets are not only In Canada but 
in many foreign countries. 


Earnings have shown large 
swings over the years. In 1929 
net profit was $3,005,902; 1930, 
$2,593,119; 1931, $761,433; 1932, 
$730,037 (loss); 1933, $853,307 
(loss) #° 1934, $729,147 (loss); 1935, 
$497,256 (loss); 1936, $7,685; 1937, 
$1,134,413; 1938, $1,177,314; 1939, 
$504,815 (loss); 1940, $404,730; 
1941, $566,762; 1942, $1,169,907; 
1943, $1,126,288; 1944, $1,610,399; 
1945, $1,728,935; 1946, $1,105,725; 
1947, $712,683; 1948, $2,580,445; 
1949, $1,395,663. These are for all 
the fiscal years ended Sept. 30. 

On a per share basis earnings 
amounted to $2.73 on the common 
in 1949, after giving effect to the 
participating feature of the pre- 
ferred stock, $5.96 in 1948; 85 
cents in 1947, 


- The company paid no dividends 
on the common stock in the years 
1933 to 1944 inclusive. Payments 
since that time have been 75 cents 
in 1945, 71 cents in 1946, 80 cents 
in 1947, 80 cents in 1948, and $1 
per common share in 1949. Pay- 
ments so far this year have been 
20 cents quarterly. On the basis 
of 1949 and 1948 earnings, there 
appears to be ample coverage of 
current common dividends. 


The reduction in profits last 
year despite full occupation of 
plant facilities resulted from a 
lack of domestic orders, President 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state-. 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from ‘the com-: 
panies’ published reports are footnoted. 


AGNEW-SURPASS SHOE 
ASSTORES LTD. net profit for the 
year ended May 31, 1950 amounted 
to $455,593, down slightly from last 
year’s net of $520,365, Sales, after 
eliminating inter-company _ sales, 
amounted to $9,308,716, a new high. 
($9,074,335 for the previous year.) 

During the year new stores were 
opened at Montreal, Newcastle, 
N.B., Toronto and New Toronto 
and former locations were replaced 
at Brantford and Windsor. As of 
May 31, 1950, there were 92 stores 
in operation with two leases signed 
for additional locations. 


Wage costs were substantially 
higher during the fiscal year with 
cost of materials remaining firm. 
While over-all production in the 
industry was down during the year 
production at the company’s sub- 
sidiary, John Ritchie Co. was main- 
tained at a high level, President 
Roy Karn states. Retail sales for 
the industry across Canada during 
the winter and. spring seasons wer. 
down resulting in increased it. 
ventories, partly due to unseason- 
able weather. At the close of the 
fiscal year, the company and its 
subsidiary employed 1,173 persons. 


CONS. INCOME ACCOUNT 
Years Ended May 31: 
Sales 


885,520 
109,927 
320,000 
455,593 
241,766 $229,678 
213,827 290. 
end Record: 
$1.1 $1.29 
0.57. 


: Deprec. . 


66,988 
Income tax .ecesese 321,453 
520 


CONDENSED CONS. BALANCE SHEET 
M 1950 1949 


$230,670 

630,817 

2,971,753 
3,833,240 


14,897 


Accts. rec. . 
Inventories 3,208,143 
Total curr. assets .. 3,933,314 
Prep. exp. & accr. 
6 


1950 1949 
++ $9,308,716 $9,074,335: 
; 908,806 


will not 


V. M. Drury noted. Export busi- 
ness. sales increased carrying 
charges due to the differences in 
detail of manufacture and in 
financial arrangements, he point- 
ed out. BY. 

Business this year in the vari- 
ous departments has been at 
about the same level as in the 
1949 fiscal year, although new 
export business, such as that on 
which the company has __ been 
working, is understood more diffi- 
eult to obtain in view of currency 
difficulties. The company. .is con- 
tinuing to share in orders for 
railway rolling stock awarded by 
the Canadian railways, and re- 
cently it received orders from 
CNR for six _ self-propelled 
coaches and 12 trailers for elec- 
tric lines; six all-steel sleeping 
cars for Newfoundland, and 100 
covered hopper cars of 70-ton 
capacity. 

The aircraft division is operat- 
ing at about the same level as 
last year, mainly on modification 
of Harvard aircraft which are 
among the most universally used 
training aircraft in the world. 
The company continues also to 
do a steady volume of business in 
the manufacture of buses and 
trackless trolley coaches at its 
Fort William plant. 


Working capital at Sept. 30, 
1949 (latest available) totaled 
$91 millions compared with $10.1 
millions a year, earlier and $7.6 
millions at Sept. 30, 1947. Current 
assets of $24.8 millions at Sept. 
30, 1949, included $18.3 millions 
inventories. Included in the cur- 


rent liabilities of $15.3 millions. 


were $9.9 millions secured bank 
loans. \ 


Queries on Three 


Would you please give me in- 
formation on Malartic Gold 
Fields, Angelus Petroleums and 
Enid Julie? Do you think there 
is any likelihood of dividends 
from Malartic in the not too 
distant future? 


Malartic Gold Fields has en- 
joyed a sharp increase in produc- 
tion and profits since mill capa- 
city was doubled last year. The 
company’s bank loan bas been 
completely repaid and dividends 
appear to be a good possibility in 
the not distant future as work- 
ing capital should be building up 
fairly rapidly at the present time. 
The Nesbitt Thomson interests 
originally sponsored the company 
and direction of the miming op- 
eration is under General Man- 


‘ 


Cor. Paper Box 


Sales Holding 


Sales and production of Corru- 


gated Paper Box Co., Leaside,| 1950. Population 200,555. 
ee eel 


Ont., are holding up very well, 
being about the same as for the 
similar period last year despite 
a 15-day strike earlier this year, 
President J. A. Whealy tells The 
Financial Post. 

The one factor limiting produc- 
tion at present is the shortage of 


‘liner board. The company’s plants 


could turn out a larger produc- 
tion if more paper were available, 
the president said. 

The,new warehouse, which was 
constructed in Winnipeg to re- 
place one lost by fire in October, 
1949, was occupied this spring 
ahead of schedule. 

Earnings are expected to show 
around the same as last year 
when the net profit was $242,604 
or equivalent to $53.91 a pre- 
ferred share and to $468 a 
common share. 


AMERICAN CYANAMID CO. 
consolidated net earnings of $16,- 
598,401 for the six months to June 
30, 1950 is 2.59 times greater than 
the earnings for the corresponding 
period of 1949. These earnings are 
equivalent to $4.55 per common 
share, Net sales for the six months 
amounted to $144,247,431, an _ in- 
crease of 26.9% over the compar- 
able 1949 total of $113,659,005. Op- 
erating expenses rose from $104,- 
501,309 to $118,587,037, an increase 
of 13.5%. At June 30, 1950, capital- 
ization consisted of 54,869 shares of 
class A, 498,684 shares of class B 
preferred and 3,552,022 common 
shares outstanding. 


ALUMINUM CO. OF CANADA 
has 548,529 4% cumulative redeem- 
able preferred shares outstanding 
following cancellation of a further 
1,060 shares. 
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Largest marufacturer tn Canada of 
ENVELOPES and PRINTED PAPER PACKAGES 


DOMINION ENVELOPE CO. LTD. 
TORONTO MONTREAL WINNIPEG 
Representatives Coast to Coast 


or ¢ ‘ : 
161-31 aa 2.298 100 


7 

Bank of Toronto, 

Inc. and” Grenier, Ruel 

96.79 and net cost of 3.40%. 

for public works. Net consolidated 
debt was $25,395,334 at April 30, 


ft 


DUN & BRADSTREET of CANADA, Limited 
The Mercantile Agency , 


“20 Offices in the Dominion a 


A-B- DICK m imocgraphs 
COPY ANYTHING 


Wandunttten. Typed, ox Drawn 
EASIER — AT LOWER OVERALL COST 


When you need copies in a hurry ... modern A. B. Dick mimeo-) 
graphs dash-off, faster and easier than ever before, sharp, clean,) 
pe ent black-on-white copies (or in 2—3—4 colors at one; 
time) |. . yes, up to 180 copies per minute of handwriting, letter- 
ing, shading, typing, illustrations ...and also, photochemical re- 
production of intricate line drawings, insignia, trade marks, etc. 

Modern A. B. Dick mimeographs give you many exclusive 
features, such as Roll-Type Feed, Three-Way Copy-Positioning, 
and loading of Feed Table with finger-tip, single lever control. 
These exclusive features, and many more, together with new 


modern A. B. Dick supplies and accessories, make A. B. Dick 
mimeographs outstanding for use on more jobs—and more kinds 
of jobs—than at any time before! The name A. B. Dick on any, 
mimeograph product is your GUARANTEE of finest perform-) 
ance for every duplicating purpose—at lower overall cost! 


A. B. Dick mimeographs are for use with 


all makes of suitable) 


stencil duplicating products. The model best suited to your exact 
requirements may not be immediately available, but your pa-' 
tience will be rewarded. For full information, fill in and mail the, 


coupon today. 


A:B-DICK 


THE FIRST NAME IN MIMEOGRAPHING 


ager John Metz, an experienced | / 


mining man, 

Angelus Petroleums retains 15,- 
200 acres of a 40,000-acre lease 
originally secured in the St. Paul 
area of the East-Central Plains of 
Alberta, An initial well drilled 
proved to be a gasser and plans 
are reported for the drilling of 
further gas wells during the cur- 
rent year. So far the company has 
not been successful in its search 
for crude oil, 


We have a record of an Enid- 
Julie Mines which was reported 


controlled ‘by Pembroke Mining 


Corp. about a decade or so ago. 
However, we do not see any later 
reference to this company. San- 
tiago Mines owns an Enid-Julie 
group of claims located 125 miles 
up the coast from Vancouver. 
You might check with the Regis- 
trar of Companies of the province 
in which the company referred to 
was incorporated to determine 


whether Enid-Julie Mines is still |. 


in existence. Your share certifi- 
cate should indicate where this 
company was chartered. ~ 


for rainmaking with a specially- 


365} equipped aircraft. Results of this 


were negligible. 

Demand for electrical energy con- 
tinued to increase during the year 
with the general economic develop- 
ment of Mexico and the necessity 
for increasing the installed capacity 
of the company became more ur- 
geut, particularly for industrial pur- 
poses, President G. Maryssael states. 

On Dec. 14, 1949, definitive “tariffs 
in accordance with the law of the 


roa electric industry of Mexico, became 


Accts. & tax. pay. . 
Other curr. liab. ...+. 
Total curr. liab. eevee 


effective from that date. These tar- 
iffs involved a rate increase aver- 


500,000 | aging 17.63% over the previously 


Capital stock .... 
Earned surplus ... 
*After depr. of 7 
aIncl, ref. EPT 62,903 
ésIncluded in curr. assets in co’s report. 
Working capital ..... 2,732,338 2,618,603 
‘ 


MEXICAN LIGHT & POWER CO. 
deficit for the year ending Dec. 31, 
949, was $592,653 as compared with 
a deficit the previous year of $898,- 
115. Net earnings for the year at 
$3,555,120 ‘were up slightly from the 
previous year ($3,352,649). The con- 
solidated gross earnings, including 
the sale of power produced in the 


existing tariffs. 
Total energy generated and pur- 


02} chased during the year was 1,889 
million kw.h. as corhpared with | 


1,768 million in 1948. This is an in- 
crease of 121 million or 6.8%. Total 
number of kw.h. sold during the 
year was 1,348 million for an in- 
crease of 131 million or 10.7%. At 
the end of 1949, customers num- 
bered 454,557 with a contracted load 
of 825,367 kw. as against 1948’s 435,- 
036 customers and 767,611 kw. 


new Tacubaya diesel plant, were} 


substantially higher than in 1948, 


The past year was the driest in 


the’ company’s history and, at the 
end of the rainy season, water stor- 
age was at about one third capacity 
despite the fact that the company, 


as a precaution, made arrangements | Tim 
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THE MIMECGRAPH COMPANY, ates 

189 John $., Terente, Onterie 

Gentlemen: Free, and without obligation ‘ ae bias tc 
Send brochure describing the new “400” series of A. B. Dick o} 
Send Socure illustrating the complete, sew Line of gun 
A. B. Dick supplies and \ 

1 1 would like « demopstration of the sew A. B. Dich mimeograph 
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3 new grades 
of mirrorcoat 


Blotter and 4- & 5-Ply Translucents | 


Lustrous, slick and thrifty, Made-in-Canada 
Mirrorcoat was an instant hit when we 
introduced it a short time ago. Its looking-glass 
finish (you can see yourself in it!) and radiant 
printing qualities met an obvious need for a 
native paper to adorn super printing in 
super dress. Mirrorcoat made its bow in light 
enamel, in two weights of cover and in 3-ply 
translucents. Now come three new grades: 
4-ply and 5-ply Mirrorcoat Translucents, 


22% by 282, and Mirrorcoat Blotting, 


. 


‘white on pink or blue, 19 by 24-240M. 
Everyone, so t6 speak, took to Mirrorcoat’s _ 
debut grades. These three new ones, we 
believe, you'll like at least as much. Your paper. 
supplier has them. Please ask him for samples. 
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TORONTO 2— PHONE ADELAIDE 1986 — 


10, MONTREAL 2— PHONE MARQUETTE 1129 





WESTERN SAVINGS 
&LOAN ASSOCIATION 
= HEAD OFFICE. WINNIPEG = 


BRANCH OFFICES. 


Agency Building, Eémmenten, Ane. 
221 A-Sth Ave., W., Chigaty, Alte. 


McCallum-Hitl Bult@ing, Regina, Sesk. 
407 Avenue Building, StkBteoh, Seok. 


1 Royal Bank Building, Brén@en, Man. 
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Group Insurance Being Exterided 


To Cover Smaller Association Groups 


By D. G. MaeLEAN 


Life insurance companies areé 
beginning to loosen up a bit 
slightly on group insurance re- 
quirements. 

Hundreds of persons previously 
unable to get this sort of protec- 
tion because there werent enough 
of them (normal minimum: 25) of 
because they couldn't meet other 
requirements, até fow able to 
buy it through trade associations 
Chambers of Commerce, Boards 
of Trade, even the odd trade 
union. 

Total voluimé sold this way is 
becoming very substantial. 

Groups affected include indi- 
vidual owners and employees of 
sMal] busifess firms ahd profes 
sional associations, ete., members 


EXECUTORS AND TRUSTEES FOR HALF A CENTURY 


TOO BUSY 


TO LOOK AFTER YOUR INVESTMENTS ? 


If you find that lookiag aftér your Investinénts 


in securities and real éstaté takés tod much of your 


time, there is a simplé solution. 


Follow the éxamplé of other busy people who 


have found that Royal Trust Management Service 


answers all their requirements — efficiently and 


economically. 


‘The protection and convenience afforded by 


our Management Service more than repay the 


moderate cost.) 


Ask for our booklet, “Management Service” 


THE 


ROYAL 


TRUST 


COMPANY 


OFFICES ACROSS CANADA 


FROM COAST TO COAST 


/ 
With Costs Still Rising... Every Property 
Owner Should Ask Himself This Question 


Right Now! Don't Put it Offi! 


Labor and material costs are at an all 


time high. 


Replacement estimates from 


building contractors: are enough to shock 
any property owner. Now is the time to review your insurance 
coverage ... not after a FIRE has completely wiped you out! 


If you haven’t reviewed your program for a year or two... 
the chances are you have not adequate protection. When FIRE 
strikes, you usually lose everything, Could you afford tu 
replace your loss, or would you through an oversight put 
yourself in debt for the rest of your life? 


Get in touch with a Norwich Union agent today . . , he will 
be only too glad to discuss your particular problem and advise 
on whether or not your present insurance gives you complete 


protection. 


Remember, there is no obligation whatsoever. 


Retirement Warrants Study Too! 


Your future personal happiness is é¢ntirely dependent on intelligent 
planning now. Adequate Insutafice costs very little and is your best bet 


for family security. Plan now for a Garefree retirement . . 


» let your 


_Norwich Union Life man,show you how simple it is to plan with 


Adequate Insurance. You benefit from his wide experience . 


there is no obligation. 


« + and, 


-|large tires or catastrophes such} 
as the Winnipeg flood are th2] 
{things against which insurers} 


of groups whose total member- 
ship does not comé up to the 
usual minimum required under 
this type of contract. 

Under Canadian insurance law, 


Athere’s no numerical restriction 


for group insurance. The Ontario 
vérsion of the uniform life in- 
surance act which is ih force in 
all provineés except Quebec. 
defines group life insurance 4s. 

“Insurance, other than créedi- 
tor’s group life insurance, where- 
by the lives of a number of per- 
sons are insured sevérally under 
a single contract between an 
insurer and an employer or other 
petson contracting with the in- 
surer.”’ 

(Creditor’s group life insur- 
ance is defined.-as: “insurance 
effected by a creditor on the 
livés of his debtors whereby the 
lives of the debtors are insured 
sévérally under a single con 
tract. ’) 

Thus in writing group life in- 
surance, companies are given 
fairly wide powers with the re- 
sponsibility for sound practice 
being placed on the company 
executives. 

Established Principles 


Under orthodox practice 4 
number of principles; have been 
developed. 

One is that it is desirable to get 
a reasonably broad group under- 
written, so that a company is not 
exposed to an abnormal risk as 
régards age and infirmity. 

It has also been held desirable 
that there should be a proportion 
of new young healthy lives com 
ing on ail the time to balance 
the inroads of age and infirmity 

It has also been the practice 
to require a certain percentage 
of the eligible group to insure 
under the plan. Reason is that 
as no medical examination is re- 
quired, theré would be a tendency 
for all substandard risks, unable 
to get insurance ordinarily to 
come in on the group plan, which 
in turn would mean an unrea- 
sonably heavy liability for the 
company. 

It was also felt that while 
group insurance could quite 
readily be written on any group, 
it was desirable to have an em- 
ployér-employee relationship. The 
reason for this was that there has 
to be a master policy or contract 
covering the group and the em- 
ployer was the natural person to 
make the contract with. In some 
cases the premiums are paid en- 
tirely by the company, in others 
they are shared employer and 
employee. As the employee's 
contributions are usually deduct- 
ed from payroll at the source, 
here again the employer seemed 
the natural party to make the 
contract. Moreover in such cases 
company policy, company loyai- 
ty, etc, were al] factors in in- 
ducing the individual to come 
into the plan. 

Adherence to these principles 
by the companies has all been 
entirely voluntary and company 
practice varies to some extent. 


Previous Examples 

As regards the type of group 
covered, it is pointed out that 
contracts of many years standing 
have been in forcé with such 
bodies as the Toronto Stock Ex- 
change, the Civil Service Associa- 
tion of Canada, etc, where the 
Ordinary employer-employee re- 
lationship found in, say an if- 
dustrial company, is hacking. 

In discussion at provincia] su- 
perintendent’s conferences and 
other insurance bodies it has 
beén stated that it was quite per- 
missible to write a group policy 
on almost ahy group such as the 
members of the same church, or 
legion. Even the residents of the 
same street have been mentioned 
as a possible group. But here 


the matter of sound underwrit- 
ing cOfMes in as a governing 
factor. 

If only a few aged afd infirm 
membets of ahy given group 
came if on a& group insurance 
plan, ~obviously a company 
wouldn’t be interested. 

Ih sOme quarters however it 
was felt that the minifium num- 
ber requirement was hardship oti 
employées of a small rétai) store 
ot factory because they lacked 
the required fhumbér. Trade 
ution members were also closély 
associated yet lacked the em- 
ployér-employeé rélationship. 

Some of the life companiés 
over a year ago, believed they 
saw a promising field in extend- 
ing methods used occasionally be 
fore to enable trade associations. 
boards of trade etc., to take over 
the functions of the employer 
while combined membership 
would satisfy the requirements 
of a fairly representative group. 
So they have been writing group 
insurance on this plan. Other 
companies prefer to operate on 
conventional lines. 

eIn a fiumber of these contracts 
however the principle is estab- 
lished that where the number of 
employees is five or more at least 
75% must come in on the plan. 
Where there are less than five, 
then 100% must come in. In at 
least one—trade association, the 
plan is only good when at least 
1,000 members and employees of 
members come in on the plan. 


Need of Regulations 


The need of some régulations 
regarding the number and pro- 
portion is évident from the fact 
that one firm might have a per- 
sonnel of five, all over 65. A 
group policy on such a Broup 
would bé an expénsive proposi- 
tion for any insurance company. 
But where there is a large num- 
ber of young healthy lives coming 
into the plan each yéar the 
younger healthier lives tend to 
Cqualize the older and less 
healthy individuals. 

Thus a board of trade or a 
trade association with many 
members who have small staffs 
unable to obtain group insurance 
on their own standing, over its 
whole membership or a fair per- 
centage of it, can offer an ih- 
surance company a reasonably 
healthy group. 

Some of the _ organizations 
which have group plahs under 
the broader type of contract in- 
clude the Retail Merchants Sec- 
tion of the Brantford Board of 
Trade, the Ontario Foods Sec- 
tion of the Retail Merchants As- 
sociation, the Canadian’ Import- 
ers and Traders’ Association, 
County of York Law Association, 
etc. 

Some of the 
panies writing this type of group 
insurance regard it as a public 
relations measure. Like all types 
of group insurance it tends to 
strengthen the bonds between 
employers and employees and 
people associated in common 
interest, encourages independen- 
dence. 

It was in 1912 the first group 
life policy Was written in the 
United States on the employees 
of Mo@tgomery Ward & Co. by 
the Equitable Life Assurance 
Society. 

In 1919 group insurance start- 
ed in Canada. It has steadily in- 
creased it volume over the years. 
Total volume of group life in- 
surance in force af the end of 
1949 was over $2.1 billions, with 
new group life insurance written 
$191.5 millions. In the first six 
months of 1950 new group life 
insurance sold was $91.6 million 
The Financial Post estimates. In 
the corresponding period of 1949 
the figure was $102 millions. 


Keep Premiums At Home 
Goal of Underwriters’ 


Canadian fire and casualty in- 
surance underwriters are watch- 
ing with considerable interest the 
movement in United States to 
obtain deductible catastrophe and 
excess of loss insurance. 

The ultimate aim is to elimin- 
ate as far as possible reinsuring 
of big risks with insurers out- 
side United States, in the hope 
of retaining premiums within 
the country. 

Canadians would. also like to 
retain their reinsurance prem- 
iums within the country. But the 
size of the reinsurance marke: 
makes some underwriters wonder 
if this can be done, even in 
United States. The whole theory 
of reinsurance is to spread the 
risk so thinly over such a wide 
area that the loss sustained in 
any one aréa would be scarcely 
felt, . 

Said one insurance executive; 
“Suppose we took a risk for $5 
millions, we might turn around 
and rceinsure four-fifths of -it, 
maybe more. If we can retain 
these reinsurance premiums in 
the country it would be an ad- 
vantage but on the other hand if 
there was a complete loss, the 
loss would all be borne by com- 
panies in Canada unless they and 
we had reinsured our part of the 
risk abroad until no one company 


British companies. But in some 
quarters it is suggested that Can- 
ada is not yet big enough to fill 
her own reinsurance needs. 

Self insurance of part of the 
value of a property is similar to 
deductible insurance up to the 
amount carried as an insurance 
liability and to reinsurance for 
the part over that if insured with 
a regular insurer. 
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TO ENJOY THE 


Your chance to make dreams come 
trué is all too brief. 
Don't let it pass you by. 
Plan your financial se¢urity by 


opening a regular savings account | 
today. Savi S EARN 2%. 


had more than say $400,000 at} 


risk.” 

The main point which insurers 
are intérested in, is ‘that the loss 
be spread as widely as possible. 
Ca phes such as the San 
Francisco, Chicago, and other 


have to watch to protect their 
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solvency. Canadian and British] 


companies in Canada do a great 
déal of their reinsurance with 
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Outlook Good For Tobacco Crop 
100 Million Lbs, Yield Expected 


Harvesting of Ontario’s 1950 
flue-cured tobacco crop is now 
in full swing. Outlook is for an 
average size crop of around 100 
million lb. and good marketing 
conditions. 

Domestic tobacco constimption 
is still rising and will likely ac- 
count for some 72 million Ib. this 
year. At the same time the U. K. 
has uppéd its buying quota on 
this year’s crop to $9 millions, an 
increase of $1 million. This 
should account for 16-18 million 
lb. West Indies will take another 
3 million 1b. Othér export outlets 
ineluding Australia and, for the 
first time, Holland and: Belgium, 
will account for at least one mil- 
lion 1b. 

All in all there is little likeli- 
hood of this year’s crop adding to 
the stocks of flue-cured tobacco 
on hand. Since these stocks are 
still somewhat below what manu- 
facturérs considér normal 
arouhd two year’s normal demand 
— thé grower’s position is still 
rélatively strong. 


McMARMAC RED LAKE GOLD 
MINES reports that a program of 
at least 5,000 ft. of diamond drilling 
will be startcd immediatély on its 
newly acquired 18 claims in the 
Little Long Lac area, ‘irectly south- 
west of MacLeod-Cockshutt. 


715 DOVERCOURT AD.. at BLOOR 


KNOWN BY SERVICE 


1/5. 


THE ALLIANCE INSURANCE 
COMPANY OF PHILADELPHIA 


Noticé is héreby given that The 
Alliaticé Insurance Company of Phila- 
deiphia, having ceased to carry on busi- 
ness in Canada and having réinsured its 
liabilitiés in Canada as of June 30, 1950, 
in the Insurance Company of North 
America which is registered under The 
Foreign insurance Companies Act, 1932, 
as amended, to transact business in Can- 
ada, will apply to the Minister of Finance 
for the réleese on the 2ist day of August, 
1950, o” the securities on deposit with 
the Minister of Finance; and that any 
Canadian policyholder opposing such ré- 
lease should file his opposition theréto 
with the Minister of Finance, Ottawa, on 
or betore the 2ist day of August, 1950. 


Dated at Toronto, Ofitario, this 15th 
day of May, 1950, 
H. C. MILLS, 
Chief Agefht for Canada 


Bisives having the only coast to Coast 
warehouse service with stocks at nine 
main centres=Dominion Bridge offers: 


Ontario flue - cured tobacco 
acreage — which accounts for 
99% of total domestic crop — is 
around 90,000 acres and yield is 
txpected to run around 1,100 to 
1,150 lb. per acre, Last year’s 
record crop ran 1,324 lb to the 
acre and growers received a 
ecord 42%c per lb. average 
price. 
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CUSTOMS, EXCISE & TRADE 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National Revenue 


285 METCALFE ST., OTTAWA, ONT. 


...could have 
heen prevented 
by this... Jim 


SRG SRMR 


Albi-“R” gives positive protection that can mean the sav- 
ing of property—ol products—and of life. This Canadian 
made product literally stops fire in its tracks. It prevents 
the spread of flame beyond the point of origin. That’s been 
conclusively proved in exacting tests and in actual use. 


Albi-"R” is a Fire Retardant Coating that is listed by Underwriters’ Labora- 
tories. It’s easily applied — like paint, by spray or brush — and involves 
ho structural changes to existing buildings. 

Everyone interested in fire protection will be interested in Albi-"R”’. 
Full information gladly supplied. Write P.O. Box 6063, Montreal, or 


P.O. Box 2876, Winnipeg. 


@ BUILDING PRODUCTS LIMITED 


Dealers everywhere in Canada 


1 Pooling of stocks from nine ware-’ 
houses to meet emetgency require- 
ments in any area of Canada. 


2 The most complete cutting, bend- 
ing and shearing equipment in the 


country, 


3 Rapid service ensured by modern 
storage, handling and shipping facili- 


ties. 


4 If desired, the services of our 
engineering department are available 
for advice on metallurgical or fabri- 


cating problems, 


Yat 


& 


Not only a good place to buy steel... 





DIVIDEND NOTICES |CONSTRUCTION TRENDS 


Building Cost Spiral Still Awhirl 
As Industry Stockpiles For Defense 


LIMITED 
DIVIDEND NO. 8 

Notice is hereby given that a 
dividend of twelve and Otie-half 
cents (1244¢) per share on all out- 
standing Common Shares of the 
Company has been declaréd pay- 
able September ist, 1950, to share- 
holders of record at the close of 
busiftess on August 18th. 1950. 


By Order of the Board. 
. S. 5. ‘MeLAUGHLIN, 
Secretary-Tréasurer 


DIVIDEND NOTICE 
Notice is hereby given that 
dividetids, in the respective 
amounts per share set out be- 
low, have been declared payable 
Oct. ist, 1950, to shareholders 
of recotd at the close of busi- 
ness, Sept. Ist, 1950, on ‘the 
following outstafiding shates of 
ABITIBI] POWER & PAPER 
COMPANY, LIMITED: 


Preferred .37'/c per share 
Comfion 50c per shate 


By Order of the Board. 
L. B. POPHAM, Secfétary. 
Toronto, Aug. 10th, 1950. 


CANADIAN PACIFIC 


RAILWAY COMPANY 
DIVIDEND NOTICE 


At a méeting of the board of di- 
rectors held today a dividend of two 
pér eent (fifty cérits per share) on 
thé Ordinary Capital Stock in/| 
respect of the year 1950 was de- 
claréd payable in Canadian funds on 
Oétober 2, 1950, to Shareholders of 
réé6rd at 3:00 p.m. on August 23,1950. | 


Net earnings from railway oper- 
ations for the six months ending 
June 30th. though showing a sub- 
stantial improvement over the cor- 
responding period of last year, are 
still insufficient for the paying of 
any dividend. While hopeful that 
beitér results may be achieved_in 
thé last half of the year, the Di- 
rectors point out that the dividend 
declared today: is attributable solely 
to thé Company’s income from 
other sources. 

By Ordér of the Board. 

FREDERICK BRAMLEY, 
Secretary. 
Montréal, August 14, 1950. 


VERNEY CORPORATION OF 


CANADA LTD. 
DIVIDEND NOTICE 
PREFERRED SHARES 


NOTICE IS HEREBY GIVEN that 
a régular quarterly dividend of 1% 
(56¢) per share has been declared 
of the outstanding 4'2% Cumula- 
tivé Redeemable Preferred Shares, 
ayable October Ist. 1950, to Share- 
olders of.tecord at the close of 
business dn S€ptémber 15th, 1950. | 
OHN G. FURTEOES. K.C., | 
BP or: . crétary. | 
SPiQ., Augush Dil, 1950. 


LEVERAGE FUND 
OF CANADA LTD. 
Dividend No. 3 


Netice is hereby givén that @ dividénd of 
THREE CENTS per there hos been dé- 
cléred 6h thd sutstanding Cémmon Sharés 
ef the Capité! Steck of the Company, 
payable on 15th September 1950, to 
Shereh@lders 6f record. at the closé éf 
Busines? on Bist August, 1950. 

Holders of Bearér Share Warrants may 
Present Coubsen No. 3 fér BayMbnt to any 
Branch in Cénéde Sf thé Raya! Bank of 
Céneda, on and after 15th Séptember 
1950. 

By order of the Board. 

: H. Howard Wert, GA. 

Secretary-Tré8surér. 
Mantreel, 8th Aveust, 1950. 


FIBRE PRODUCTS OF 
CANADA LIMITED 


Common Stock Dividend No. 9 


Notice is ‘hereby given that our 
regular quarterly dividend of 20c 
se sharé on the common stock of: 
he company has been declared pay- 
able on September 22nd to share- 
he — of récord September Ist, 


By Order of the Board, 


S. J. ZACKS, 
President. 


anadian Western 
Natural Gas Company 
LIMITED 


DIVIDEND NOTICE 


NOTICE:"is hereby given that 
dividend of enty Cents 
share on the Cumulative 

Preference Shares 4% 


to all 
7 

‘DATED. at Calgary, Albe 

th day of Auge, A.D. 1950. 
By Orfier of the Board 


td , this 
“S.C, MURISON, Secretary. 


NOTICES 


SUPERIOR OILS LIMITED 
$09—8th Avenue West, 
CALGARY, ALBERTA 
NOTICE. OF ANNUAL GENERAL 


TAKE 
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In word and deed—comment to 
The Financial Post and extra 
stockpiling—construction manu- 
facturers, distributors, contractors 
and housebuilders interviewed, 
this week look for aggravation 
of building material shortage and 
maybe a quick but mild further 
rise in material prices, 

Blame the seven-week-old 
Korea war and armament upsurge 
if 1950 supply pools get thinner 
in September and fall, and if 
prices of some items risé, So says 
the industry. 

But war isn’t held responsible 
for what -has happened so far— 
for spring-summer aggravation of 
lumber cement, steel, plumbing- 
heating shortage and the new 
major rise in 1950 in prices of 
plumbing fixtures, paint, lumber, 
etc., and in wages of almost all 
main building trades in most of 
Canada’s high-demand building 
céntres. 

Blame for most of the current 
shrinkage in supplies and for new 
additions to building costs—which 
earlier had topped the 1935-39 
average by more than 140%—so 
far is laid squarely on North Am- 
erica’s still sRarply rising capital 
investment program which in the 
third quarter in both countries 
has brought a record volume of 
building on peacetime expansion 
account, and a fifth round in the 
dizzy postwar wage-price spiral. 

Though official Washington is 
curbing government crédit for 
housebuilding, no great drop in 
volume is expected immédiately. 
Ottawa is letting rising costs do 
the curbing, isn’t planning to 
restrict crédit just now. So, short 
of sudden drastic intensification 
of rearmament plans already an- 
nounced, construction is seen 
continuing at something like to- 
day’s sharp pace. 

* * 
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Bathtub, Paint Price 


Hikes Aren’t the Last 

In recent days, prices of major 
plumbing fixtures and paint have 
risen sharply, following steep 


Provincial Roundu 


. 
Newfoundland 


What New Industries?: Prov- 
ince’s industrial opportunity sur- 
vey got a shove-off start with 
Premier Smallwood’s announce- 
ment of a $3 million cement 
manufacturing enterprise for 
Corner Brook (The Financial Post 
Aug. 12). Very next day, St. 
John’s greéted Stacey May of 
New York City, economist-éngi- 
neer of Nelson -Rockefeller’s In- 
ternational Basic Economy Corp. 
For a $75,000 fee, IBEC’s May 
this month begins putting New- 
foundland resources and markets 
under the microscope to (a) dis- 
close hew industry. potential and 
(b) locate outside capital for 
industrial development. One early 
question: Bring pulpwood from 
Labrador to feed a new paper 
mill in southeastern Placentia 
Bay area, mentioned recently by 
the premier as a possibility? 

Industry on Parade: “Biggest 
exhibition ever seen east o 
Montreal” is billing for St. John’s 
provincial exposition and indus- 
trial show this and next week, It 
markéd new drive of Newfound- 
land manufacturers and distribu- 
tors to hold or increase sales 
volume against mainland competi- 
tion, 


7 * * 


Prince Edward Is. 


Suburbs to Incorporate?: Bill 
before legislature wouid enable 
villages and suburban areas of 
cities and towns to incorpoiate 
for specific purpcses, such as fire 
protection, sidewalks, water ser- 
vice, sewage disposal, Charlotte- 
town Water Commission’s refusal 
to consider proposals ior laying 
suburban watermains or to supply 
homes along existing suburnan 
mains has caused concern over 
possibility of an epidemic from 
improper sanitation in fast-grow- 
ing outlying areas. 

First Draggets Due: Experiment 
by Island fishermen in using 
draggers common in Nova Scotia 
wili start two weeks hence, using 
a trawler nearing completion :n 
New Brunswick. Contracted for 
by the Provincia) Government, it 


DIVIDEND NOTICES 


Giana Wine s sue GMPANY 


The Board of Directors of this Com- 
pany have today declared the follow- 
tg Dividends: 


CLASS “A” COMMON \_ 


oo share on. the outstanding 
Geet ere nm Stock of the eae 
ny, 


CLASS “RB” COMMON 


An interim dividend of Se per share 
n the outstanding Class ‘‘B’’ Common 
Ri of tee Coreen get ae 

0 os ; 
holders of record August 3ist, 1950. 


By order of the Board. 
P. G. TURNER, 


DIVIDEND NOTICE 
HIRAM WALKER-GOODERHAM 


hikes in lumber, millwork and 
plywood of preferred puilding 
grades and accompanied by 
rumor of threatened rise in some 
other key materials as well. There 
has been, for example, no real 
assurance that cement, wallboard, 
plaster material, pipe prices will 
hold against mounting production 
and distribution costs; no certain- 
ty that grey markets in steel 
won't hike the cost of that com- 
modity to builders in some cases. 

Price increases up to 10° on 
bathtubs, sinks and toilets went 
into effect last week, a spokésman 
for a major manufacturer in 
Toronto said, declining to be 
quoted directly or to have his 
compaty identified. He added it 
was likely most other major 
makers will follow suit. Boosts 
are based on mounting costs of 
tin, iron, enamel and other ma- 
terials used in making plumbing 
fixtures. 

This week, Canadian paint 
makers were sending lists to re- 
tailer# increasing price per gallon 
30 to 50c¢ or 5 to 7% on top grade 
house paint, semi-gloss wall 
finish, floor enamel, enamel and 
Varnish. Within a week, one 
Toronto manufacturer said, prob 
ably all Canadian paint companies 
will have upped prices for the 
ifdustry’s first substantial in- 
crease since 1947. 

Because demand far excéeds 
supply, Canadian builders and 
contractors are faced with a short- 
age of men and materials which 
may continue for three years, 
said President Robert Drummond 
of the Canadian Construction 


Association. 
* e 


Housing Contracts Up 
22% Over 7 Mos. 1949 


Here’s one méasurément of the 
pace of third-quartér bujlding in 
Canada, the volume of néw 
business placed with contractors, 
as recorded by MacLéan Building 
Reports Ltd. 

July awards for all kinds of 
construction ‘across Canada, at 


has capacity 60,000 lb. calls for 
crew of five, should be operating 
out of Souris by month-end. Dept. 
of Industry meanwhile plans to 
experiment with a much smalier 
boat of 25,000-lb. capacity and 
able to work out of shoal harbors 
on PEI’s north coast. 

* a ” 


Nova Seotia 


National Police for Towns?: 
With the RCMP taking over pro- 
vincial police dutiés in New- 
fouindland and B. C., will muni- 
cipalities also seek Mounties as 
keepers of local péaceé?; bring 
nearer RCMP expansion as a truly 
national force? Town of Bridge- 
town has askéd Nova Scotia 
attorney-general’s dept. for infor- 
mation on possibility of getting 
Mounties to handle the local 
policing job. 


“By” Not Just Now: Premier 
Angus L. Macdonald said, “some- 


time before the legislature next 


sits” in early spring, by-election 
will be held to fill West Hants. 
Other government sources said no 
date has been set, hinted voting 
might be many weeks ahead. N. S. 
supreme court on July 24, de- 
clared void tne previous election 
win of Progressive Conservative 
George Wilson over Liberal 
George Coie, ruling that Wilson 
didn’t receive a majority of legal 
votes. The court last weck ordered 


|that the provincial secretary be 


officially notified of its decision. 


New Brunswick 


Okay Tobigque Hydro: Power 
Corp. of Canada, Montreal, will 
supervise construction of N. B. 
Electric Power Commission's pro- 
posed $5.6 inillions Tobique river 
hydro development. Commission 
Chairman Isaac Melanson dis- 
closed in Fredericton. He said 
agreement is reached and contract 
will be signed next week under 
which Power of Canada will de- 
sign and build the new plant. It’s 
first hydro development unier- 
taken by the province-owned 
utility since «rection of the Mus- 
quash plant 30 years ago; will add 
25,000 horsepower to the comm.;3- 
sion’s combined steam and hydro 
system and serve mainly northern 
section of the province. 
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Quebec 


4,300 Taxis Up Fare: Police As- 
sistant Director Thomas Leggett 
assigned six of his stalwarts to a 
several weeks’ job of changing 
meters in Montreal area’s 4,300 
taxis after provincial govern- 
ment authorized a 10c hike in the 
charge for the first quarter-mile. 
Meter flag now drops at start to 
register 35¢ on the meter, instead 
of last week’s 25c, but rate of 5c 
a quarter-mile after that is un- 
changed. ' 

._“Tsk Tsk” for Scantily Clad: 
Quebec City police said they’d 
devised a “delicate” way to re- 
mind scantily garbed visitors of 
the city’s regulations against too- 
revealing summer clothes. Cops 
will be armed with cards display- 
ing the civic coat-of-arms in full 

the local 


Fund 


All Right: 
vince’s 


unsatisfied 
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Pro- 
judgment 


® 


$151 millions are up 17% from 
a year ago. Awards in all cate- 
gories for seven months, at $737 
millions are up 19% from the 
1948 period, Housing, barometer 
classification in this business— 
barometer ifidustry shows a July 
total at over $74 millions, up 42% 
from a year ago, and a seven 
months’ total of close to $310 
millions, up 22% from the 1949 
period. , 


CONSTRUCTION CONTRACTS 

AWARDED, CANADA 
(Millions of Dollars) 

—i més.— July——- 

ehgeé. chgeé. 
fr 


% 
ehge. 
t ft. . 
1949 June, 

+42 + 


1949 
92 


1950 1950 

Housing ... 309.6 74, 
Comm’! & 

instit’] ... 221.0 

Indust’! 4... 17.4 

Enar’g .... 129.0 


TOTAL .... 737.1 +19 - 
(Sourcé: MacLean Building Reports Ltd., 
division of Hugh C. MacLean Publications). 
* x * 
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Construction Briefs 


Canadian Construction Asso- 
ciation’s member contractors 
(400), roadbt‘iders (75), nanu- 
facturers and di:‘ributors (250) 
spearhead a 700,000-worker in- 
dustry which this year is handl- 
ing an estimated $3 billion pro- 
gram for Canadian | usiness, 
governments and people. Despite 
this load, the 3l-year-old associa- 
tion, hc -ded 1950-51 by Toronto’s 
Robert Drummond, is actively 
planni..g construction of a build- 
ing of ‘'s own, new headquarters 
at Ottawa’s Gloucester-O’Connor 
intersection t>) replace long-reited 
on Sparks St. 


Ontario Association of Archi- 
tects in Toronto also will build 
to replace rented headquarters 
OAA’s executive council has 
bought a site on Park Rd. near 
“architects’ row” (Bloor St.) and 
is to stage a plan compétition 
among its members for a building 
to include dining room -nd sleep- 
ing accommodation for visiting 
architects. 

Contractors’ tenders are being 
received for supérstructures of 
two major Canadian projects: 1. 


Significant events in public affairs 
and business in the Canadian provinces 


fund will have paid out $1.3 mil- 
lion by year-end, said Highways 
Minister Doucett. The fund, 
started July, 1947 provides re- 
dress for a person injured by an 
uninsured, irresponsible driver; 
if a court judgment favors the 
victim and the guilty driver can’t 
pay, thé injured party applies to 
the fund. In 1949 and 1950 all 
Ontario motorists paid a 50c fee 
for the fund’s upkeep. 


Jobs for 8,000: New jobs for up 
to 8,000 men over the next five 
years may be created by con- 
struction of Ontario Hydro Elec- 
tric Power Commission’s new 
power development on Niagara 
River (The Financial Post, April 
8). First construction crews will 
go on the ground this fall and 
peak employment will be reached 
about a year later. Green light 
was flashed in Washington last 
week with ratification by U. S. 
Senate of a Canada-U. S. treaty 
authorizing diversion of' addi- 
tional water for power from the 
Fails-famous river. Canadian pro- 
ject, estimated at between $200 
millions and $250 millions will be 
the most expensive and largest 
ever undertaken by Ontario 
Hydro, with a row of three new 
generating plants at Queenston 
producing more than 1.4 million 
horsepower, plus an under-city 
tunnel 300 feet beneath Niagara 
Falls streets, plus a lengthy canal. 

* 
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Manitoba 


Bombshell Election?: Winnipeg 
Tribune newspage story said last 
week’s resignation of Progessive 
Conservative provincial party 
leader (works minister and 
deputy premier) Errick Willis 
from Manitoba’s coalition cabinet 
may force an election. But a 
coinciding letter from Premier 
Douglas Camphell to Mr. Willis 
gave no indication an election will 
be called and PC’s Labor Minister 
Charles Greenlay (Portage La 
Prairie) and Speaker W. C, Miller 
(Rhineland) said in press state- 
ments that they'll stay with the 
cabinet. Mr, Willis’ resignation, 
effective Aug. 19 and delivered 
Aug. 10 to Premier Campbell, 
just said he’s resigning, not why. 
But in a written statement to the 
press he expressed dissatisfaction 
with “indecision and delay” on 
the premier’s part and “unwill- 
ingness” to accept responsibility 
for government policies. 

* a * 


Saskatchewan | 


Uranium to’ Blast Taxes? Pros- 
pects are “very bright” for open- 
ing a uranium field in province's 
northern area and the tax burden 
in Saskatchewan may be “lessen- 
ed considerably” if mineral out- 
put mounts. Meeting in Swift 
Current of 30 Southwestern Sas- 
katchewan municipalities was 
offered that hope by Municipal 
Affairs Minister L. F. McIntosh, 
who said royalties from uranium 
deposits will contribute largely to 
provincial revenues. With pros- 
pective opening of new oil fields 
in Saska 
substantial oil royalties may fur- 
ther brighten the picture. Prov- 


ince’s 1989 mineral output is | ™*’ 


valued at $34 millions, 

Talk Bill of Rights: When attor- 
neys-general of the 10 provinces 
meet Monday in Ottawa to dis- 
cuss constitutional issues, Saskat- 
chewan delegates are expected to 
ask for (a) framing of a formal 


’ 


8 | 300-bedroom 


| Crop year from 


By Southmount Co. 


MONTREAL (Staff) -- Distribu- 
tion Of assets of Southmount Invest- 
ment Co., now in the process of 
being wound up, is expected about 
the end of this month or early in 
September, The Financial Post is 
informed. 


Compariy is awaiting clearance by 
income tax atithorities before dis- 
tribution is made, Tax department's 
okay is necessary first so that com- 
pany will be assured no further 
claims will be forthcoming against 
its assets. 

Once this clearance is given, 
shareholders will be paid by 
cheque. Transfer books were closed 
May 31, and there will be no need 
for shareholders to turn in their 
share certificates. Distribution is 
expected to total about 57¢ a share, 
ot which an estimated 13c is taxable. 


Until Aug. 23 by federal works 
dept. in Ottawa for the National 


16| Printing Bureau in Hull, estim- 


ated at about $6 millions; 2. until 
Sept. 8 by Canadian National 
Railways, Montreal, for 16-story, 
“tower” wing on 
Edmonton’s Macdonald hotel. 
Foundation work for both is 
under way, 


Manufacturers Life Insurance 
Co., now building 11l-story ex- 
tension to its Toronto head office 
building has developed in that 
connection a _ public relations 
angle perhaps unique in recént 
Canadian construction. Located 
in a clean-as-a-whistle and quiet 
commercial-residential neighbor- 
hood, Manufacturers’ big job is 
using lots of heavy and usually 
noisy construction equipment, 
But it’s also using a dozen mod- 
ern method of reducing noise and 
dust. As well, coinciding with 
recent start of digging for the 
foundation, it wrote all people 
living and working in the im- 
mediate vicinity pledging (a) a 
concerted cffort to minimize dust 
and noise, and (b) thit Manu- 
facturers’ landmark lawns and 
gardens vill remain intact, 
Neighbor-to-be Ontario Associa- 
tion of Architects plans to copy 
the relations -vinkle, The ges- 
ture also got a radio plug. 


Canadian constitution, and (b) 
inclusion in the document of a 
bill of rights. 

* 


Alberta 


Huge Road Program: An $11 
million main highway program, 
largest in Alberta’s history is at 
peak with 46 projects under-way, 
according to Public Works dept. 
in Edmonton. For work on Trans- 
Canada route east of Calgary — 
to cost sevéral millions and not 
included in the $11 million figure 
— tenders have been received 
and are being studied in Ottawa. 


Big Pipe Half Way: Almost 700 
of the 1,200 miles of the Interna- 
tional Pipéline’s Edmonton-to- 
Supérior, Wis. super oilway have 
been installed) Pipe line officials 
said no serious délays have been 
experienced at any point along 
the line and the giant project 
should be completed well on 
schedule this fall. Completion 
will mean immediate éasing of 
rigid production restrictions ne- 
cessitated by saturation of the 
Western market. Line eventually 
will carry 60,000 barrels of oil 
daily to Great Lakes refineries. 

* aa * 


British Columbia 


Mounties are Cheaper: Provin- 
cial Government signed a six- 
year contract with RCMP to 
police B. C. Cost to the province 
for the next year will be $770,000, 
with a saving estimated by the 
government at Victoria at around 
$1.5 million. Nine officers of the 
present B. C, police will be super- 
annuated. Fifteen “other ranks” 
have been found unacceptable by 
the RCMP. The rest, more than 
500 provincial cops, put on the 
Mountie uniform Tuesday and on 
that day Canada’s oldest provin- 
cial police force officially died. * 


Okanagan Project Okayed: 
Federal and Provincial Govern- 
ments will undertake $2.4 million 
flood control project in Okanagan 
Valley, Premier Byrom Johnson 
announced following a_ cabinet 
meeting. Agreement -for 50-50 
cost split has been initialed; will 
be signed soon. Main unit is a 
“floodway” to permit increased 
flow from Okanagan Lake and of 
dams to contro: the flow. Projects 
will be completed Apvil, 1953. 


PACIFIC (EASTERN) GOLD 
MINES reports that the outstand- 
ing option held by Norand. and 
Quebec Gold, on 236,812 shares at 
50c. a share an. 41.,620 shares at 
80c. a share, has been extended to 
Dec, 31, 1953. 
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North Woodhend No. 3 Well| 
Finds Oil In D2 Zone 


Frem Our Own Correspondent 

CALGAR 1 —Half a mile north- 
west of North Woodbend No, 1, 
the well which extended the 
Leduc-Woodbend D3 producing 
limits a m‘'e north of the main 
pool, oil has been disc »vered in 
the D2 zone. The well, North 
Woodbend No, 3, is being drilled 
in LSD 6 28-51-26w4th by the 
same team that scored the initial 
succéss — Impeérial-Anglo-Home- 
C &E. 


In a one-hour drill stem test of | 
the D2 zone, a flow of oil reach- 
éd the surf. e 35 minutes after 
the tester was opened. Maximum 
natural gas flow rate was 520,009 
cu. ft. doi’. Coring and testing 
is procéeding in the D2. 


The No. 1 well found “c:! in 
both the D3 and Lower Cretac- 
eous zones and is on production 
trom the D3. Half a mile west, 
the North Woodbend No, 2 is 
Grilling. These wells are located 
on 960 acres of leases pooled by 
the companies, Interest is divided 
Impérial 50%, Anglo Canadian 
and Home Oil 20% each and Cal 
gary & Edmonton 10%. 


Dome-Western Leaseholds 


The two southeast Redwater 
quarter sections purchased by} 
Dome Exploration (Western) Ltd 
and Western Leaseholds in the 
June 9 Crown rec2rve sale are| 
now being rapidly drilled out. | 
Two wells have so far been put | 
on production, two more re) 
drilling near the _ pr. “ ‘ctive 
horizon and are expected to be 
completed shortly, and locations 
have been staked for, a _ third 
pair, 


The northwest and southeast 
quarters of section 31 56-20w4th 
have each contributed one pro- 
ducer so far. Initial ,otentials 
were high (1,750 bbl. daily for 
the former and 1,500 bbl. for the 
latter), in common with wells in 
this section of the field. This 
ground is northeast of the Im- 
perial Simmons No. 1 and the 
successful wells have established 
new easterly producing iimits 
for Redwater. 


Dome and Western Leaseholds 
paid out a total of $2,374,154 for 
these quarters and the Alberta 
Government can therefore doubt- 


| less expect a substantial price 


for the remaining half section 
when it is put on the block in 
the August 24 Crown reserve 
sale. 


*. * * 


Joseph Lake 


Estimates of J. F. Langston, 
P. Eng., of Denton-Spencer Co., 
consulting petroleum engineers 
for Superior Oils, place the 
proved recoverable oii reserves 
of Alberta’s Joseph Lake field at 
7,500,000 bbl. This is at the pres- 
ent stage of development, notes 
Mr. Langston, and represents 50% 
of the proved oil in place. 


While tt 
pared with Leduc-Woodbend’s 
250 million bbl, or Redwater’s 
600 million bbl., current devel- 
opment is expected to boost the 
figure and could, if drilling sub- 
stantiates seismograph _inter- 
pretation, increase it Jreatly. It 
is now the largest light crude 
reserve proved fron. a sand for- 
mation in Alberta. 


Developin, the area is a five- 
company team including Imperial 
Oil, Superior Oils, General Petro- 
leums of Canada, Kroy Oils and 
Jupiter Oils. To date, 12 wells 
have been successfully complet- 
ed; two rigs are working to main- 
tain a completion rate of about 
four a month, The wells produce 
38 degrees A.P.I. crude from a 
pay sand up to 28 ft. chick, 

. a” 
Production Off 

Chi iy due to a cut in Imperial 
Oil’s August market quotas for 
Leduc-Woodbend wells, .\lberta’s 
crude oil and natural gasoline 
production di, . “uhtly in the 
week ending August 7. Daily 
average was 79,574 bbl., against 
81,454 bbl. in the previous week. 

Imperial dropped the daily 
quotas on Ledu--Woodbend D3 
wells from 100 bbl. to 90 and on 
D2 wells from 70 bbl. to 65, As 
a result, the field’s daily average 
fell over 2,100 bbl. to 32,406. 


Other field figures were as fol- 
lows: Redwater, 29,989 bbl.; Tur- 
ner Valley, ‘crude oil 8,473, 
natural gasoline 1,008; Lloyd- 
minster (4 erta side), *,815; 


~ 


Prices : 
- Winnipeg Futures 


Week te Aug. 14, 1950 
Crop year from High Low 
Aug. 1, 1949 for for Close 
Hi Low week week Aug: 14 
Oats— 
Oct. ... 
Dec. ... 
19% May ... 
Barley— 


984 
874 
854 


86% 
833 
B43 


ic. Wy vevese 3.57 


; is very small com: | 
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FORK TRUCKS 
Excelsior, 999; Stettler, 760; and| TOWING TR ORS 
other fields, 3,124, — PALLETS — TRAILERS 


In number of wells capable) COMPLETE SERVICE 
of being operated, Redwater held RENTALS 


a ‘omfortable lead with 558. 
J. W. RYDER MACHINERY 


Leduc-Woodbend was second 
with 438; Turner Va.ley, 328; COMPANY LTD. 


Lloydminster, 139; Excelsior, 19;| Mentreal * Teronte * Windser * Winnipeg 
ee 


Stettler, 16; and other fields, 162. 


_— IR 


N. M. PATERSON & COMPANY LTD. 


Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 

Head Office: FORT WILLIAM, ONT. 

609 Grain Exchange, Winnipeg 


RAIN LIMITED 


AND 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plent at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


FEDERAL G 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


Processors of 
LINSEED OIL 
SOYBEAN Oil 

LINSEED OILCAKE 

MEAL 
SOYBEAN OILCAKE 
MEAL 


7 
Western Grain Co. Lid. 


WINNIPEG — CANADA 
COUNTRY ELEVATORS — MAN., SASK. & ALTA. 


TERMINAL ELEVATOR — FT. WILLIAM, ONT. 
GRINDING PLANTS and FEED MILLS 


GRAIN SHIPPERS - EXPORTERS - GRAIN FUTURES 
\ ers arerensnemmenenemieo-SnetenemiRRAREE 


’ HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators “ 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


JAMES RICHARDSON & SONS 
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s j ‘ 103|.60 +4.15 Do (A) 8 f Leitch Gold : ( { ( : . 03} ecco cee Oil Select. . 509 ° * ° United Corp. A* - ‘50 ‘ A , . a 59 to yield 512%. 
162|1.00 +41.00/Dom St. & CB | 20 214 2).60+44.15 | : «| 12 12 1.34 1. : 3 te : 1.05 {.10 1.10 | , 00 a i0 Okalta 26.750 18: 85 
30 1150 -3.7'Dom. Stores ... lso 41 108 |5.00 + +.50 Tor. Mtge, 112) 112 ‘82 "4 , Little. 3! "37 ‘37 "3 “37 2. s if. 10 “He 3 a ae ae 4 2 RE United Distill. ... #1.00 23 > MUNICIPAL 
2211.00 4.2 Dom. Tar & Ch 124 «24h 2341.50 5.5\Traders Fin } 24] 273 “31 As ee Louvicourt. ‘ "16 ie. “15 : +. §.05 .. 7 ‘ a. ; ‘Ss o.68 ( United Secs. oe ‘ lg Town of Leaside, Ont.—3% debentures, 
21 100 4.4 Do, pref. ... 222 22) 2421.50 5.6 Do. (B) ....) /25 262 26: a eee Ae eo 21 is Gan eee es eee mee ss ae ae ue Apr. 1 and May 1, 1951-60, $307,257, 
10 +55 ...\Dom. Textile .. 11311) 30 |... . ./Trans-Telev. ..| 25 30. . 3 *3' 95 § : .... Macassa 215 215 2. 205 J wh ’ voce ee a ae sa -: . Waterous Ltd. ... +.30 ‘ es Mey May 16, 1950. Bought privately by 
7 |+.628 ‘:./Dom. Woollens | 8h. 62: 134'+.45 ‘Union Gas ....| 142 16 15 1: 95 BB see one MacDonald 38, wo 48 63 3 | '62 61074... "* Pice'y Pete. 66.685 | 36 2583 ean A 80 .- & L. Graham & Co. Ltd. and Fairclough 
1721.00 4.7;Donnacona Pap 21 21) 353) 1.00 28) U Amuse A VT , 25, 364i +36 “10 : béace bane. BS 500.05. O54; 054 ° . ‘ Polaris . 6900 . 3°30 e “< eee Fire .. 3.50 § : ¢ Co. Ltd. 
15 |1.00++.50;Donohue Bros.. | 18 20 pies tern oS B) 284 28) 3 in oh ee Macho R... ‘ ’ a ae . ga ; aie Princess P..122.250 a: ~e Won ‘old M. = ; ne oe es Ont.—414% debentures, 
' n, Fuel Pref. 45/53 53 : ‘ 6 .05 .... Mae : 2. 25 2. a = a ae 9 s aes ; ; as a ue June 1, 1951-70, $43,000, issu 5, 
eso: "east Steel vies 33 ; : 20 |. .| Do B Pref.. 175| 20 20 3.20 15 -8 Mad. R.L.. 4,700 2.15 2.25 2.10 2.10 : ees) > ee: ie ' x ane AG = Gr@i es f ‘ 1950. Bought privately by Sominios ae 
451/41.4041 75|Economie ‘Inv. 51 511 18 (1.00 5.5 United Grain A 2818 18! PS. ary ~aiieeerages = Cae a Se A ae a USB cicce. cece, RAGHEB SENOS SL Wee Seccnis ek eek) 3 gj) CUrittes Corp. Lad. 
1511.00 5.8|Eddy Papers .. | 17k 173 61'.60 7,2\United Steel ..| 3445 72 8 ate: oneee,. * 2008 ane. | ee ’ }- ; O05 ...46 eeee Royal Can. 11,209. 08.07 : Dist. of Surrey, B.C.—312% nt 
13 ‘21.60 Rlectrolux estes , 148 143 29 131.00 ..'Viau_ Limited. .| ll 32 33. ‘ ae 2 ae : es so mh Tat — = . OF 0: ° Royal Crest. 509 . 09F 094 094 Willfon, Stat’ pret. $00 ** | due Oct. 31, 1956, $5,000, (all ge aie 
1311.00 6.8Fam., Players .. 43 14k 20° 154/135 8.3,Vir Dare 5% pf _30| 151. 154 52] "31 “10h 12. Mareus Gold 6.500 "12 "1k "12 _ ‘12 | 15-50 8.80, f.18 «2... Royalite,.. 3.858 12.374 12.75 12.00 12.124] Wilson, J. C: ee woe dee t Bank of Nova Scotia. 
. jal. re ane jo zs = s 4 o ee he 925 164 163 >} ae iat a Scie Sulsors Be ak te gat ike cde : z ine i, Share Oils. . 14,009 09} ia .09 -09 | Windsor Hotel ... < L én @’Or Bem, See. Ne. 52, N.S. — 3% 
kid rain A.. i 2. -1,Walker-Good. .| 8398 431 46 52 : a ; aie : , ws. 5 So. Brazeau 25,500. a 7 Wood, A. & J. P. #7. 116 ne ntures, due July 1, 1951- 60, $15,000, 
.- > 6: 50 al Do, pref. eee 145 118 118 = ae e- Westeel, new .. 1600 se 16} sf es ‘Me. R a 5,600 .40 41! 40 .40 . od costo ee = West Pete 1,000 ° 3 e Woods Mfg. 7.5 - 25 23 peed July 12, 1950. Sold at 100.90 to Wood, 
9 ... Fleet Mfg. .... 12350) 1 1} 214! . |West Can. Brew. 165 14 154 " .. MeLellan C. 18,000 044 05 044 05 02 ° setae ts Spooner.... 5,780 . . ” : Wool Combing ... : 143 133 14} y Co. Ltd. 
244 #1. ‘50 + 1.60'Ford Motor B 177955 44}, 497 .|West Grocers.. 25; 284 30 } = -... MeMarmae 167.945 it .16$ il 14t . eke . oe 8 { 24,509. ‘ oe oof York Knit. B .... <v. Nae see ee Red Deer Municipal Hesp. Dist. No. 13, 
4 | . For. Pr. Secs, p 10} 63 63 31 2.00 62 Do. (A) .. +} 80 323 323 4 , ; =~? *** “MeWatters. 1600 (10 a: tees ae : ° oes ..+ 95,550. é 7 . éPlus extras. sPaid in 1949. *On arrears. | Alta.—3'%% debentures, due June 1. 1951- 
‘ 100| 29 283 81).50 5.4.Westmin'r P A 208.874 9.25 9. : free ae sath bs : ci , ‘ iube Tower Pet.. 20,800 . oA 5 aN 5 70, = 
27 '1.40+. 30 Foundation Co. | f : Mining Corp.11,030 12.25 13.50 12.25 13.00 . . Y. funds. °Net after income taxes. $400,000, issued July 28, 1950. Bought 
244 2.00 6.5 Fraser Cos, ...| 6815 29 313 29 -124 3.15 |#.12) ..) Do, (B) ....| 665|4.00 4.125 4.123 4.25 ; "6 cece Monets.... 2,000 .: 28 .27$ 28 sa ese Turner V... 509. wl 15. eDividend deferred. ¢After stock split.| privately by Nesbitt, Thomson & Co. Lid, 
98 ‘4.75 4.7 Do. pref. ... 5|1003 102 20 {1.00 4.2\Weston, George) 683 24 24 234 24 a ee ae 15.200 =; : te” gs ° 18 ou. United os 34,565 . . -45 | tPlus payments on arrears. aaParticipating | and James Richardson & Sons. 
181/120 7.1\Gatineau Pwr..| 9485 168 16% 100 4.50 44 Do. 43% pf. 15/1014 101} 1014 1013 06 ss.ce sere Mylamaque Se hat aoe oan: ode ; Vanaita.... 13,909 35 .38) 132 138 | div, #Paid o ble in 1950. 
100 5.00 49 Do. pref. ... 40\104 104 101) . —_... Willson Stat, ..| 20/11.75 11.874 11.874 11.874 | ieee care Negus Mines 4525 1.08 1.10, 1.00 1. SM NN veces dhe 0) Mes Ne tees eee Une of Consnelt, Ont. 2% 


» esses ehsle:, WEES ine 000 debentures, 
110 5. 50 5.0! Do. 53% pref. 30/110 110} 154/1.00 $9: Wilsils .....6... 54! 164 17 17 5 onyse ais N nes “acm . . : *N.Y. Woods 3 Extra. Paid or payable in 1949. due July 1, 1951-55 and 1951-60, $203, 394, 


..(Gen. Bakeries . 50, 23 2 14| .  .../Windsor Hotel . 67,17 163 163 | 1, 60... N. Dick'n... 9,000 .80 : 8541. $ Paid in 1 1948 Capital Distribution. wt Payable in 1950. Mining Stocks issued July 31 ee Fave abd nee 0 Royal 
Prod. A.. +.75 .|Winni : seat cya ast iain s } unds. extra. ‘aid or payable in ; 

30)Gen. St. Wares | 383, 18 18) SR 5.0! Do oe mee: “si or 100" 993 N: Cre. 800 | : se 24 | A §§ sh. of Montauban Mines for every 10 shs held Akaitcho B warr.. ... .03 .04 .10 ia a Catholic Separate 

Goodyear Tires, 89 89 89 97 /5.50 5.7 Wood G H pf.. 65 98 98 97 ; : oor Ni Jason... 3,166 : Alta. 04 | 04 04d | Benen t 9s ie ane ee debentures, due 

3.8| Do. pret. .../ | 524 5 |.40 7.3York Knit. A..| 50| 5h 54 54 | 3. 4 ts. Newlund....20,105 2:95 2. . Anglo-Hur. +.40° 9.30 9.50 10.00 sued July 31, 1950. Sold at 100.49 ty Morne, 

5.3'Gor nom A) ' 94 134.25 ; : oe F , : Area ada Sa Te 20 y Sold at 100.15 to Harris, 
5.6 4. 
5. 

5.7 


. Zellers t 550/ 143 154 14} ‘ sit) ON: Marlon. 2,300 
Grafton A ... 173 25 11.25 


¢ 06 * A 02 02 03 MacKeen, Gass & Co. 
8 Do, 5% pref:| 75 26) 261 26 261] ‘16) | SSI NU Mosher. 28900 [if 16h lis | Volume of Stock Sales ro... sor 0B 08 (03 | MacKeen, Gos & Co. a 
‘Gt. Lakes Pap,| 21 273 1.50 2) Do. 6% pref.| 25; 28 283 283 N. Norse’n. .26,600 : : : 7 Band Ore .osdsécce oes 08) BA y o leford, Sask, — 412% 


i : Sth . 26, i f debentures, due July 1, 1951-70, $125,000, 

NON. . Montreal Toronto Calgary Vancouver New York Beatrice etaccecocce: cas) Sen OS .04 y $3, 

30 lat Siwest Welt: (‘ss Pega nade te aaparcnpeenns SPF |<, SID Ni Pac. Coal [50 153 Aug. 14 ..., 277,800 ; 590,000 | Bob's Lai ove tik AL. 18 | Tetvee dtiehasthson a Seat ece Cae tate 
: Gt W W. Saddlery! : “Net after income taxes eDividend deferred ’ -@.... vers oe _ i ao ‘ : + ‘ aoe 12.. cea oe = - : of Commerce. oe 
40 7.7,.Gypsum, Lime. 1 eAfter stock split . «Paid in 1949 . 3 oweee sese . NiGROOR,. 4 2 Gr VE. ce: F Bouscadillac ....... ... 04 103 05 Town of Ridgetown, Ont.—3% and 312% 

10 psge tes Iifax Tnsur.,-| 30, 108 10 10. 104 |. SPlus extras SEs PERRO OR SERINE & 71, 00 “460 “88 Norands.... 3308 67.73. 69.80 67:00. 69:00. | Aug. "9 2... 3077400 BAX. COM srseee vee 08 05 | ae SaUT OO, teenie sue 1951-60 and 1961- 

10 |.56+4.25 ‘Ham. Bridge . “| 1657 11) +Paid or payable in 1950 “$For each 20 shares held 064 .02}..... ..... Norgold.... 3,000 .02 .03 025 . Aug. 8 ..., 362,185 90 ee ...3,.. lk. a we 100.3406 to Gairdner & Co. Ltd. and Royal 


nw III III GIGI IG III II I Bank 
STOCKS NOT TRADED THIS WEEK Rate) tat. Aug Rate: Last Aug. 11 Last Aug. 11 Canusa asia coo Ai a City of Ottawa, Ont—214%. 2%% and 


- 11. . Celta Devel. ...... ... 05 . 043 | 3% debentures, due Jan. 1, 1951-60 an 
Div. $ Bid Ask sale Bid Ask sale Bid Ask ; Cent. Mantiobe at ae 9 a. ‘ 1961-70, $7,000,000, issued Aug. 1, 1950. ie 
2.00 2.00 2.15 menteaiet Pap. . 1. % 869 93| London Hose.A.. . Century eeu . j at 100.156 to a group of banks and dealers 
8 72 6069 sc ces 80 70 8&5 | Mackin Steel..... .. Sidra os oa. | COUN has sees). ‘ J headed by Dominion Securities Corp., 
234 Hillerest Coll. .... " 20 «4.050 Sy 
60 | Holden Mfg. A... 53 93 | Mailman an Corp. beh 
Do. B 4 “wet 


Bee 4h 
5.50 | Holt penaew esec at a6 Man: Goanr pref. 3 
214} Do. p SD aNved 


. 1 1M L. Gardens ... 
20 | Ho. De . Salle .. 173 +=... ‘| Maritime Tele. Pf. 
10% | Hubbard Felt .... és 5 | McBrine 
20 12 15% McCabe Grain ‘A. i 
20i 61 9 | Mexican Lt. ...... 


13 

ili bas 
93 17 18 | Mitchell, J. Oe: cds 
30h .. PMod. Tool ....... 
‘ .. | Monarch Knit. ... 
ae 39 Do. 43% pref. .. 
.. | Mon, Life 40% pd. 
.. | Mon. Mtge. ...... 

-104. | Mont. Is. Pr. 


Last Aug.il | Ch. Gai Wines ... +.75 74} Donnell & Mudge 2s. 

: j $ sale Bid Ask | Cinzano A +4ad 5 “ RM Ii bien os.8 ox Re 

Acadia Atlan. 5% i : 12} 123 Do, 54% pref. .. 51% .. | Dryden Paper .... _1. 
Riel. 2 inisct ces °D! : 104a—~=( ‘ . 303 .. | Circle Bar me. « ie ha 74 | East Koot. Pr. pf. 

Acme Glove ....... @ 8 z 35 ¢ 40 Do. A 1. , 15 | East. Theat. ..... 43. 

Alta. Dist. V.T. .. -. | Can, Floor. 12 ... | Claude NeonB . at ee 75 | Easy Washing .20+?. 

Andian Nat. ...... 6 12 Do. pref. eis 31 | Empire Brass .... ¥ 

1 

1. 

r 


= 


Coast Copper ..... ... .7: BH taal A. E, Ames & Co. Ltd.. Wood, Gundy & 
Colomac .... aie d ¢ Co. Ltd. and Bank of Nova Scotia. . 
Con caan | ’ : City & County of St. John, N.B.—3°%, 
pues e | a . 3%4% and-342% debentures, due Aug. 15, 
Coie, Dugumne lc: j 1951-57, 1958-65 and 1966-70, $470,000, issued 
CHUM isketusice. dus. 45 | Aug. 1, 1950, Sold at 99.449 to Wood, 
Cry@etmant cecsnsce 0. d .. | Gundy & Co. Ltd.. Bank of Nova Scotia 
Cuyuni A... geod F ; ‘* “| and Eastern Securities Co; Ltd. 
Deinite’........... 4.04 1. : ; « Twp. of London, Ont.—3'2% debentures, 
Dickstone Cc . ; i a 1, due: eeisemie ber than Aug. 
in Flon .. . : , vately Dominion 
Forty-Four ...::... 1% Securities Corp. Ltd. 
Francoeur ........ 3 City of Woodstock, Ont.—3% debentures, 
George Copper NES re ee due Aug. 10, 1951-60, $135,453, issued Aug. 
Glenora : 4 4, 1950. Sold at 101.74 to. Wood, Gundy & 
Golconda act ; ie Co. Ltd. and Can. Bank of Commerce. 
oO PE Tes. x 4 : CORPORATE 
Goodfish .......... . 03 Casgrain & Charbonneau Ltd.—4% and 
Grandoro ve teeeeee 4 ; -. | 442% first mo debentures, 'due Feb. 
Great Falls ....... . J d land Aug. 1, 19511-55-56, $525,000. Dated 
Halerow Swayze .. ... ‘ 04 | Aug. 1, 1950, ‘offered at $100 
Halliwell ..... 4 interest by Clement, G 
eee 28+, 03 sae oe bends, 
ds Siete ded 66 fatncek waee mortgage 20- 5. 
153 rrison B Be 3. MOR i Fie ed Ch es 9 | 1969," $500,000" Issued A 
72 oe Hoyle é es¢ fered at 100 by W. C. 
Find 600 Ro. os ic oe 2 88 
Feudiatt Be: oii Fe bed ane 
Island Lake ....... ss. 
Island Mountain ., 4.07 
Jack Lake 


i Company Meetings 
+. Jack Waite ....... 4.10 
21k Pret. acc. 


iy) Le a Jellicoe .--ssseeres 06° | 094 | Date Company _ Place 
0 - in nese : tal Pa +: +s. | Kerr Lake .....,.. $05. .. | Aug, 2i—Sheraton Ltd.-......... Montreal 
nat aes 475 | Lindsay, 6. W.22, | Pa Luz correseeses, $05 185 1.5% 169 | Aug. 21—Wabasso Cotton ... Three Rivers 
ae I 3 os ** Do. pref. weeeeee Lexindin eaeeeeeenne tee . Aug. 26-4Anaconda Oil eaten mete Calgary 
"* ** 13 ‘ Loblaw B eeteesne eeteereene . wh o@ Aug. 29—Can. Convert. Beige a Montreal 
- 024.023 | Sey. 14—Mexican Lt. & Pwr. ... Toronto 


Sep. 20—Agnew-Surpass enccce Brantford 


Aon 
$38S8 


Asnoc, T..& T. A.’ .. i Cochrane-Dun. ; +x 10 | Enam. & Heat. ... 

Do. pref. ....... 46. se -. | Can. Iron +1: 26 Do. pref. , 257 | Equitable Life ... 
Ault & "Wiborg pf. ref fs .. | Coll. Terminal .25+7. .. | Esmond Mills..... 
Auto Electric A .. «.50 ui 9 Ass. Do, pref. ... . ade .. | Estabrooks pref. . 
Auto _— A eee 7 

Do. a ates 4i 
BarbercEilia Sione WD $51 40 
Barcelona ........ 50 
Bates & Innes ,... 1.00. 14. 
Beaver Lumber .. ee 323 

oe 193 


ES 
° 


bt me 
. 


. 


8: : Seekesesshks: SS&~ 
toes ' 
bigee::: 


Comm. Alcohol pf. 2s. 4 | Federal Fire . 2.00+ 
Conduits Nat, .... #1. 83 
Cons. Div. Sec. A a 90 RO BER ia ios 0% 
BIO) OOS os cc gce? Bs is Fisher B. Pvecees 
Cons. Fire Co. ... ats ae vi DO. ES ntcasaaaee 
Cons, Litho. 8 4 Ng Fittings eeereecese Do. 5% conv, pf. 
Cons, Press B . #6 ¢ 1.80 A severeeeee Inter’c. Coal oeeee 
Cons. Textile pref. 183 Flash Fast, eereee é ’ ~ ef. eeosetes 
it 25 Do. pref. .....+¢ 
.». | Fleury Bissell .... 
8) Do. pref. ....... 
10 | Ford Motor B $1.00+-1.00 


ooeeeee 
a3 


Ssesee 


i% pt 


aa 


steerer eree 


Pree. ees 140 28 
Belding Cort. 6,00+-1.00° 165 

Do. pref. ....... 70° 165 
Belgium Glove pf. 1.0% 161 
Bertram & Sons 

Bovciccesses, 04308" «3 
Biltmore Hats .40+2#.10 

R06. ess akan ke 
Bird Gans, ivccaes: Min 
Blue Ribbon ..... 

Blue Top Br. B ++ -@14.00 

Bowes Co. A ... 

Do. B eer s 2.00-1-72 i” : 1.80 . 
Brand & Millen... .. . os | Be. pref. .., eet: _ Do. 2nd pref. ... 
Brant. Seok i. as 16. |. Can Ri eeekd 343° =—30 Dom, Fire ........ 

Do., Biv be neai’s 6] s 7 Can se eee 1.20+-.50 38 39 . Glass pref. . 

Tr. 6.00 Be 2 Se mere & : ; Maiting .... 


pref. 
\ Gewskgess 1 abe B 00 atin ies 
e Amer. Baik . be idy’s ..... pea v4 : ; Textile pref. 


ee Ne ; : So es 8.00 — Donnacona P. pf, 
Bc. S ulp & Pa pt mio 1st pont. A 9.25 4 Dishar Gost ane t 
Burnett Lad. ons ne il 2a ‘al prust site 1.00 — 0... | Dom. Ang. I. +5.00+4 
parte te 10, &. ++ 12.60 «32 - 36 ' Chatco Steel pref. Do. pref. «...+0. 
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Government Bonds 
(Supplied by Investment Dealers’ Assoc. of Canada) 


laug. 15, 1950 
% Due Bid 
Victory Loans: 


Mar. 1954 
Nov. 1956 
May 1957 
Jan. 1959 
June 1960 
Feb. 1962 ... 
3 Nov. 1950 ... 
Oct. 1963 ... 102 
Sept. 1966 ... 1023 


Dom. of Can. Bonds: 
3 June 1958 .. 
34 Feb. 1952 ... 
31 June 1966 . 3 
3 Perpetual .. Honk 
23 June 1968 ... 99) 


Dom, Guaranteed Bonds 
Can, Nat. Railways: 


Jan, 1959 .,. 1018 
Feb. 1956 .. #1214 
July 1957 .. 4124 
Feb. 1954 ... 108) 
June 1955 .. #122 
3? Jan. 1967 ... 
Sept. 1969 .,. 
Jan. | 1966 ... 101; 


Can. Nat. W. Ind. 8.8.: 
5 Mar. 1955 .. 01214 123. 
Grand Trunk Pacific Rly.: 


3 Jan. 1962 .. @1122 1142 
4 Jan. 1962 .. a12 125 


1023 
1023 
1013 
102 
102 
102 
— 


tom 6905 05 09 0 tO 


4) 


Due 


7s. 
% 


Provincial Gqvt. 


1038 ; 953/57. 1003 1013 
1024 23 Dec. 1953/ i 


5 Sept. 1959 . 


102 B. C. Power Comm.: 
1023) 3 Oct. — tee 


1957 


1956 «, $1198 
1959 .. 


1958 
1965 


44 Apr. a 
22 June 1 
31 May 195 


34 Sept. 1965 eee 


Sept. 1966 . 944 
34 Tens 1963/65. 101 


*Callable on or after ee 15, 1966. 


ePayable Can., N, Y. 


Bid Ask 
Bonds 


Due 


% 


Ontario: 


23 Nov. 1965/69. 
343 May 1952/55. 
June 1962 ., 
01962 .. 


4 
44 Jan. 


Bid 


963 
101 


23 July 1967/76. 


°° > ae 5 


- ae May 1959 
ae 


4 Aus. 1957 


“ati 24 Oct i 


34 Dec. 1961 
+. 41172 Quebec: 


#127) 
éeos 1154 
99 . 


+. $118 
i 


ave 99 
984 


Nov. 1963/ 


34 Mar. 1954/59. 


65. 1003 
.. 91283 


“* wigs 
965/68. 


Dec. 1963/65. 1004 
3 Nov. 1967/69. 994 


Prince Edward Island: 


1003 


102) 
- 101) 
+++ 1073 
+ 113) 
100) 


3 Sept. 1962/64. 99) 
Quebec Hydro. 


Ask 


972 
102 
1248 
1293 

974 
1014 
1314 


Ont. Hydro Commission: 


y 
101 


1023 


1033 
103 
1092 
115 
101} 
1014 


Commission: : 


3 Feb. 1969/73. 99 
Dec, 1958/60, 100i 


Saskatchewan: 


4 


96 
1023 


Nov. 1955/60. 7 


32 Oct. 1962/65. 1014 


¢Payable Can. or N. Y. 


Significant Investors’ Index Numbers 


Mach, 
and 


Pulp 


No. of 
Securities 10 
*1935 te date: 

. 247.7 287.9 

69.7 51.6 


* 1950: 

Weekly Figures: 
July 6 .. 267.1 327.8 
July 13 .. 266,7 317.4 
July 20 .. 281.4 333.4 
July 27 .. 293.6 343.0 
Aug. 3... 295.7 360.1 
Aug. 10 .. 319.8 372.8 


*High and low for year from "1935 to date inclusive are based on 
issued by the Dominios Bureau of Statistics. - 


aa Mill- 
equip. ener ing = 


149.7 
61.2 


rn ewes 
cloth- allied Bever- Bidg. trac- 


ing 


123.7 
41.2 


221.9 
18.4 


BREEDS HEREHE 


cubpanw 


SeRene 
SuaNtowic 


Toronto Stock Exchange Index 
20 20 15 


Indust. 
Aug. 14 ..... 249.21 
Aug. 12 
Aug. 
Aug. 
Aug. 
Aug. 
Month ago .. 
Year ago... 
1950 High .. 
1950 Low ... 


105.23 
105.15 
69.57 


127.76 
129.02 
127.73 
125.65 
109.35 

98.42 
129.02 
104.35 


Power 
and 


prod, 
15 0 
138.5 447.0 
79.5 79.3 


16 
‘168.5 
66.7 


123.7 
123.2 


379.7 123.4 


146,2 136.3 149.0 
60.2 60.0 


143.0 


‘Total 
utili- 


a es mater. _ — _ 


65.2 


124.3 


100% 
1014 


1023 
1104 
123 

1058 
1058 
1274 


973 
1022 


Total 
co’s 
106 


126.1 
61.1 


119.0 
118.3 
118.7 
125.9 
128.7 
132.0 


122.1 
119.3 
126.7 
129.2 
130.8 
133.7 


weekly figures = S 


Montreal Stock Exchange Averages 
10 20 30 10 1 


Ind. Com. 
161.9 134.5 


159.7 132.9 
159.3 132.6 
157.6 131.2 
154.7 129.2 > 
138.7 117.8° 
130.6 104.3 
161.9 134.6 
138.0 117.2 


Aug. 
Aug. 12... 
Aug. ll ... 
Aug. 10... 
Aug. 9. 
Aug. 8. 
Month ago 
Year ago .. 
1950 High . 


1950 Low . 745 


Dow-Jones Closing Stock Averages 


20 
Rails 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


Unlisted Stocks 


Acnite Glove pfd. ......... ° 
Allens Toronto units ...... 
Anglo-Can. Telephone A .. 
Ash Temple 

Ashdown Hardware B 
Beauharnois L. H 

Brand & Millen 

British Mtge. & Trust 

B. C, Sugar . 

Can. General Invest. 

Can. Motor Lamp . 

Can. = Nat. Gas com. . 


Camial Wi Wire Cloth com. . 
Carlton Club 
Chase, A. W. units 
Colonial Steamships com. . 
Co ercial Finance com. . 
Commercial Life 10% paid 
Continental Life 20% paid . 
Cooksville A 

Do. B 
Cuban Can. Sugar com..... 
Detroit Intl. Bridge .... 
Dover Industries Ltd. .. 
Dunlop Tire pfd. 
Dupuis Freres pfd. 
Empire Life:Ins. 25% 
Foreign Power Sec. pfd. . 
Galt Brass com. 
Goderich Elevator & Trans, 
Great West Life 
Guardian Realty pfd. . 
Guaranty Co. of N. A, oes 
Hart Battery com. 
Husky Oil & Ref. 
Kop Beverages 
Lambton Golf 
Lambton Loan & Inv. $50 D. 


eee 


15 
Util. 


65 
Stocks 
77.13 


20 
Rails 
62.24 
54.81 
46.68 
62.85 
51.24 


Month ago . 
Year ago .... 
1950 High ... 
1950 Low ... 


rs. Golds| Auto Elec. 
5.7 


497.97 
500.57 
504.12 
492.14 
419.17 
285.47 
504.12 
355.89 


15 


54.12 
52.65 
52.99 


65 


Uti Stocks 
38.5 77.12 


70.86 
63.90 


(Compiled from quotations by Kippen & Co., Montreal, 
and Intercity Securities Ltd., Toronto) 


- 14, 1950 


Bid 
18.50 
41.00 
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Corporation Bonds 


(Supplied -. savant Dealers’ 
Association of Carada) 


Aug 
Tat. 
Rate 

% 

aAlg. Cen. Pa 3 

Be i Telephone . 

B. C. Electric .. 3 
) Se ee é 2 

Calgary Pwr. 

East Kootenay . 34 

tGatineau Pwr. D3i 


Gt. Lakes Pwr. . 4) 


Public Utility 
Issues: 


"59 


Line 
L. St. Law. Pwr. 32 


. 4h 

. 43 

. 33 

Quebec Power we 
St. Maurice Pr. i. 3 
x . 

3 
Union Gas ..... 44 
Un. Fuel Invest. 4 


Industrial Issues: 
Abitibi Pr. P. 
Acadia-Atlantic. 

Sugar 3 
Aluminum Co. . 
Bathurst P, & P. 
B.C. Prod. 
B. C. Pulp & P. 
— s sg 


Can. | 
Can. 
Can. 
Can, Oil 
n ay 


Do. 
English Elec. . 
Federal Grain . 4 
~ Lakes Pap. . 34 °67 

an % 


od 
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- 15, 1950 © 
f Prev. 

Due Bid Ask. Week 
Bid 

81 
98 


84 

984 
103 
101 

97 
103 


81 
974 
954 
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Laprairie com. 

Do. pfd. 
oes Life one oni 
Medical A 
Monarch Life Assoc, 40% p. 
Mountainview Apts. pfd. . 
— Drug & Chem. com. n. 


0. ; 

N. B. Telephone ‘ancien ays 

Niagara Lower Arch Bridge 

Northern Tel. com. . 

Oakville Golf Club 

Ont. & Que. Rly. 5% cap stk 

Peller Brewing com. ...... 
Do. pfd. 

Provincial Bank of Canada 

Prudential ore 

Reliance Pet. 

Ritchie Cut eh pfd. 

Rosedale Golf 

Sawyer Gianeee com. 

Seiberling Rubber com. ... 

Sincennes McNaught. Tugs 

Sherbrooke Trust 

Sovereign Life 25% = ée 

— Fuel pfd. 

OME. bcossccaees sesae 
Summit Golf 
Sun Life Assce. 
Third Can. Gen. Inv. .. 
United Farmers Co-op. .... 


eh eeeeeeeeweee ee 


Do. pfd. 
United Steel A pfd. ........ 
Victoria Trust & Savings . 
Waterloo Manuf. com. 
Waterloo Trust & Savings . 
Western Assurance com. .. 
Western Grain com. 


Bid 


‘3 
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— 
6.50 


40.00 


144.00 


8. 50 
12.50 
12.25 
61.00 

1.60 
21.00 


1.50 
12.50 
17.00 
15.50 
45.00 


7.50 
3.00 
62.00 
39.00 
5.00 
4.40 
25.50 
6.75 


128.00 | Can. West. Lumber 


2.00 
64.00 


Unlisted Mines, Oils 


(By the Broker-Dealer Assoc. of Ontario) 

Approximate quotations,-3 p.m., Aug. 14, 
subject to confirmation and change. 
asterisk (*) indicates an increase in price, 
a dagger ({) a decrease in price. 


Bid Ask 
Abenakis 2 4 
Advance 23 «3h 
Alexander 3 5 
Ama Kir 4 5 
Angus os Miles 
Anna’que {17 
Arctic 5 Mink 
Argonaut i 


Mate Yel 
McCuaig 
McManus 
Metalore 


*33 
RL 


Mindus 


Mistassini 
Mohawk P 1 


Murmac 
Nat New 
Newcor 
New Aug 


Cassidy 
Cent Man 
Cock 
Columbier 
Con Chi 
Con Cop 
Craibbe 


Croydon 
Crest N 
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Municipal Bonds 


Aug. 15, 1950 


Coup. Matur. Bid Ask 
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Market Comment 


What stocks and 


and what prominent 


Canadian industrial stocks 
moved steadily into new high 
ground this week after a display 
of strength at the end of last 
week, with the Toronto Stock Ex- 
1) change industrial index again re- 
cording a new high since its com- 
pilation in 1934, Industrials have 
gained steadily. Steel and textiles 
issues were slightly higher again 
this week.: 

Base. metals, which surprised 
everyone with their comeback, 
slowed and this week rose only 
slightly. Golds dropped almost to 
the point that they reached a 
month ago and were relatively 
inactive. Western oils rose slight- 
ly again this week but were still 
well below their 1950 high. 

In the U. S. stock markets mill- 
ed around with no evidence of 
any trend and trading slow early 
this week and all of last week. 
The action of the market then as 
a whole does not suggest any im- 
pending sharp decline or advance, 
rather a continuation of the cross- 
currents of selective strengths 
and weaknesses ‘in individual 
issues seems to be in prospect un- 


Dividends Declared 


This Date 
pay- Date of 

ment payable record 
$ 


Abitibi Power ...+« .50 

a Wile. Soo vap ae oe Oth 
Acadia Atlan. Sug. A 2% 
Do. pfd. 1.25 


Oct. 1 Sep. .1 
Oct. 1 Sep. 1 
Oct, 2 Sep. ll 
Sep. 15 Aug. 21 
Sep. July 31 
Sep. 1 


Agnew Surpass ... 
Aluminium Ltd. 
Aluminum Co. pf. . 
Anglo-Can. Tel. 
Corp. AS 
Ee es vecavce . 1.12) 
Assoc. Tel. & Tel. 

ist pf. 
Aunor 


Sep. 1 
Aug. 10 
Aug. 18 
Aug. 18 
Sep. 15 


eeteeeere 
eeeeeee 
eoeceede 
Do. A 
Auto Fab. A .... 
Do. B Son. 1 
Bk. of Montreal . July 31 
Aug. 15 
Aug. 15 
Aug. 31 
Aug. 4 
Sep. 11 
Sep. 11 
Aug. 31 
Aug. 
Aug. 
Aug. 
Aug. 
Oct. 
Oct. 
Sep. 
Sep. 
Aug. 
Aug, 
Aug. 
Aug. 
Aug. 
Oct. 
Aug. 15 
Aug. 
Sep. 
Aug. 


. 9l-xc-14 
Sep. 1 
Sep. 1 
Aug. 15 
Aug. 15 
Aug. 31 
Aug. 31 

_ Aug. 31 
Aug. 1 
Aug. 1 
Aug. 23 
Nov. 15 
Aug. 15 
Aug. 31 
Aug. 31 


Belleterre Que. 
Bordens 

Brant. Cord. A. 
Brantford Roof. re 


‘Do. B 
Brown pfd. 
areas Eevee: 


Burns Co. A&B. 
Butterfly Hose. ... 
Can. Cement pfd. . 
Can. Crushed Stone 
Can. & Dom. Sugar 
Can. Malting 


Can. Packers A ... 
Do. B 5 
Can. Safeway pf.« 1. 124 
Can. Vinegars . .20 
Can. Wire A 
Do. B 


.20 
25 


75 


Can. Breweries .... 
Can. Car & Fdry. 
Do. A .. p 
Candn. Collieries | ‘ 
Can. Dredge ....... 
Can. — aes 


Do. a 

Can, For. Invest. .. 

Can. Foundries 2s 

Can. Ice Mach. 

Can, Sadauiting gine: oa 
hh Sees e 1.78 

Can, ‘Tog. -Rand . 1.00 

Can, Int. Inv. Tr. Pf. 1.25 


50 
25 


: ai 
20 


ine ‘Oil 8% 
Do. 5% pfd...... 
Do. 4% pfd. 
Can. Tire Corp. ... 
Candn. Vickers ... zr 
Can, Wirebound A_ .37} 
Catelli Food new A .12} 
Do. B 20 


Chartered Trust Co. .25 
Cinzano Ltd. pfd. 23% 
Cockshutt Plow ...  .35 
Do. .35 
eteeeeeeee 003 

ges ‘ite covecns y 


Cons. Litho. ee ane 30 


Cooksville A f 
Conmeeeee ore aa 
Do, pf. . 1.25 
Crown Trust eens 
Davis Leather A . 
B 174 Sep. 


1 
Delnite Mines 02 Oct. 2 
Dom. & Ang. Inv..p. 1.25 Sept. 1 
Dom. Bridge . 40 Aug. 25 
Dom. Malting .25 Nov. 1 

Da, DOG sen s.. 1.25 Nov. 1 
Dom. Scot, inv. pfd. .623 Sep. 1 
Dom. vo &°*Chem, .25 Noy. 1 

25 Oct. 2 
50 Oct. 2 


"Sep. 1 

Aug. 25 

Eastern Lt. & Pwr. 206 Aug. 15 
Easy Washing .. .05+.05 Oct. 
dy Pap. Sep. 


373 Sep. 


Fibre Pro ‘ 

Ford Motor A&B . 5 
Gair Co. of Can. pf. 1.00 Sep. 
——. Mackay A . 13 Sep. 15 


Sep. 

Ham. Bridge *. 123+. 12 Oct, 
Hamilton Cotton oo 25 Sep. 
Hinde & Dauch 30 Oct. 
. W. Horner A. is ale * 123 Oct. 


~ 
gs 
ene 
3 
ae § 
BBS y tee, eer 


373 Pp. 

Int. Bronze 6% pfd. su a 14; 

Int. Nickel Sep. = 

Int. we 225% stk. “4 33 Sep. 22 
seca ++ 41.00 Sep. 22 
Utilities ...... 

ao oe 


Jam. Pub. ait 


are doing’ 
ere say 


til the technical adjustments to 
the new conditions have been 
completed, many analysts feel. 

s oe * 


W. D. BENSON, R. Moat & Co. 

(Montreal) 

The fact that the stock market 
—as measured by key stock aver- 
ages—on this continent, has re- 
gained in many sections all of the 
ground lost in the correction 
which occurred in the six weeks 
period commencing in mid-June, 
speaks well for the underlying 
strength of the situation, The 
magnitude of the recovery, how- 
ever, and the comparatively short 

me in which it has been ac- 

omplished, underlines the need 
for caution and selectivity at this 
juncture, |, 


On the home front evidence ac- |. 


cumulates indicating that the die 
has been cast, that the Korean 
incident has provided the spark 
kindling into action the democra- 
cies of the world; the slumber- 
ing giant to the south of us has 
been awakened, There will be no 
turning aside from the trend to- 
ward rearmament for defense, 
irrespective of the gyrations of 
our contortionist friend, the 
Soviet Union. § 

Under the circumstances, the 
trend leads irrevocably toward 
higher prices, active general bisi- 
ness, full employment, increased 
taxation, and in all probability, 
toward the reimposition of con- 
trols on credits, borrowing and 
perhaps on rents, prices and 
wages. 

While profit margins will be 
unquestionably narrowed in the 
process visualized, there is no 
reason in our opinion te assume 


5\that a fair margin of safety over 


and above dividend requirements 
in the case of many corporations 
cannot be anticipated. 

While there is no doubt that 
the public at this time are im- 
pressed with the prospect of ris- 
ing prices and shrinking sur- 


4| pluses of civilian goods as the 


money supply expands and sup- 
plies of goods diminish, this will 
be no one-way street. Public 
psychology, fickle at the best of 
times, will remain a potent force 
and vital and imponderable. 

Clearly we are faced with a 
heavy, expanding and sustained 
volume of business, but the per- 
iod of transition will be subject 
to pitfalls and air-pockets as 
Government spending fails at 
times to absorb the shock of cur- 
tailed civilian buying, 

The time has come for re-ap- 
praisal and re-examination of 
security holdings in the light of 
the important economic change 
which has overtaken U. S. The 
railroad equipment stocks, the 
papers, base metals, oils and rails 
appear to be relatively well sit- 
uated to realize benefits from the 
type of spending which we envi- 


sage, 


* * * 


J. B. GOAD, J. L. Goad & Co. 

(Toronto) 

The Korean War has forcibly 
demonstrated the extent of the 
cleavage that exists b.:ween the 
East and the West. Until Russia 
gives some clear indication of a 
change of heart, we are prepared 
to accept as inevitable a contin- 
ued series of crises and shocks, 
each one carrying with it the 
possibilities of developing into a 
world war. . 

From the trader?s point of view, 
this would indicate the wisdom of 
maintaining a cash reserve, and 
confining his commitments in the 
market to the short term. 

However, from the point of 
view of the average investor, who 
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Sicks Brew. 
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Re, cS seccves: See 
Simpsons Binaries tae 
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United Steel . cosesce AD 
a. Re eoee 


15 
Vancouver Pac. 
Pap. A iets la 
Vitginta De Dar td, ‘ sit 
Fginia Dare P ys 
Waite Amulet 25 


Oct. 18 
July 15 
Se 1 


. 
eu 


5 | Hiram Walker 
Westeel Fed. 


Laprairie pid, ~ 

Laura Secord 

Leverage Fund .... 
blaws A&B... 


“62h . 
-124 Sep. 
Mcintyre Pore. .... .543 Sep. 
Robt. Mitchel! ..... 50 Dec. 15 
Mtl, Locomotive ag 2 Oct. 


Do. 4%4 


° 
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15 
“6 
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Bond Redemptions 


Bond Issues: Rate, Year Call Price 
éTraders fin 


conv. s.f. F debe. 4% 1964 Aug.15 102.75 
$$47,500. 


Commodities 
Latest views - 
qe 2053 
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130 “31.80 
% 17% 
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Weekly indices 
Ww. — eereee 165.5 1 34 
6 vies vs 745 173.4 
Monthly Indices 
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rit. ues 245.4 
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seldom varies his commitment in 
the market, or the trader who 
hesitates to commit himself en- 
tirely on one course of action, we 
would set out the following points 
relating to a full war or near full 
war economy, and then draw our 
conclusions from them. 


1. Wars are fought on credit, 
and set up strong inflationary 
pressures, despite all possible 
controls, 


2. Profits from industry will be 
held at least te a level determined 
on the basis of recent earnings. 


3. No dividend increases will 
be permitted as inflationary. 


4. War production demands | 
will create shortages which will 
lead to an increasing use of sub- 
stitute raw materials. 


5. There will be severe reverses 
in the course of any conflict 
which will affect security levels. 

The effects of inflation upon 
the savings of the bond holder 
and the bank depositor is not al- 
ways recognized. How many per- 
sons who held their life savings in 
the form of bank accounts in 1939 
realize that today, in terms of 
dollar purchasing power, they 
have suffered a 50% capital loss? 

To prevent the duplication of 
this tragedy, we would suggest 
that investors retain a large pro- 
portion of their savings in equi- 
ties, always providing adequate 
liquid: investments to _ realize 
such cash as they might require 
independent of stock market 
levels. 

In choosing investments which 
are best suited to meet both war 
and peace time conditions, we 
would adhere to the following 
principles, Choose companies 
with substantial dividend cover- 
age and high yield. The substan- 
tial dividend coverage will pro- 
vide a cushion to absorb. higher 
corporation taxes, and the high 
yield will provide a high level of 
income through a period where 
there may be no dividend in- 
creases to counter the almost cer- 
tain rise in the cost of living. The 
uncertainties which the high 
yields would indicate concerning 
the companies to be invested in 
should be largely eliminated by 
the high level of business activity 
which can be expected under war 
or near war conditions. 

Our estimate eliminates com- 
panies, which despite high earn- 
ings, have not seen fit to pay out 
an adequate proportion of their 
earnings to their shareholders, or 
companies which might have sub- 
stantial earnings under war con- 
ditions, but which are not now 
enjoying such earnings. Our es- 
timate also eliminates many of 
the blue chip stocks where as- 
sured earnings have caused 
stocks to sell at low yields. 
Groups we consider promising 


3|are the base metals and the 


papers, and individual companies 
meeting the above conditions. 


FRANK G. LAWSON, Moss, 
Lawson & Co. (Toronto) 


When considering one’s posi- 
tion in regard to buying or selling 
so-called investment stocks, es- 
pecially at the present time, it is 
necessary to decide whether one 
is merely trading in stocks or is 
an investor for the purpose of 
getting income with reasonable 
safety of principal. Most people 


_| who own stocks have bought for 


income and fluctuations in the 
price of their securities only 
cause a slight flutter, whereas a 
change in dividend, either up or 
down, is really important. This 
does not mean that one should be 
blind to fluctuations in price but 
it is well to remember that it is 
possible to ascertain what causes 
these fluctuations, whether up or 
down. Most stock brokers have 


The stock trader should have a 
shockproof mentality, and unless 
he devoges a lot of time to the 
| study 6f the market as - whole 

and of individual securities 
weelin particular, he will have a 
"rough time. The timing of when 
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to buy and when to sell, the selec- 
tion of the security in which to 
trade, the selection of a stock 
broker who can give efficient 
service. These things are only a 
few of the censiderations. It 
would appear that the stock trad- 
er has entered a period when luck 
may be as important as good 


judgment. 


& ” * 


BARRON’S: The Trader (New 
York) 


The business boom. which, pre- 
Korea, had reached record pro- 
portions, continues to mount 
under the stimulus of war and 
rearmament has_ finally 
showed up in the consumer field. 
Retail sales that had lagged be- 
hind 1949 all year have surged 
upward on a wave of scare buy- 
ing generated by the Korean war. 
In most of the country the biggest 
increase in shopping began soon 
after the invasion of South Korea, 
but, in New York and the north- 
east generally, consumers did not 
react violently until the Presi- 
dential message of July 18 re- 
questing partial economic and 
military mobilization . . . Incom- 
ing new orders on a nationwide 
basis naturally reflect the surge 
of orders at manufacturing, at re- 
tail and at wholesale levels... 
New orders booked in the past 
three months were the heaviest 
since mid-May, 1945, roughly 
three months before V-J Day. 

Along with the tremendous up- 
swing in business activity has 
come the striking financial de- 
velopment, It is the amazing in- 
crease in cheque clearings, Re- 
flecting the rising tide of national 
spending, debits to individual 
bank accounts are now running at 
a rate 2% times as large as in 
early 1941, 40% in excess of the 
peak war years of 1944 and 1945 
and more than three times the 
average levels of the 1930's. 


New Highs and Lows 


During the week ended Aug. 
11, 26 new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 12 
new lows. In the mining g-oup 
there were 8 new highs and 10 
new lows. In the western oil 
pg there were 3 new highs 
and 1 new low. 


GENERAL 
New Highs—-1950 
Can, W. & Cable B 
Cons. M. & Smelt. 
Dom. Engineer 
Dom. Foundries 


Abitibi 
Agnew-Surpass 
Aluminium 
Atlas Steels - 
Bertram & Sons A 
B. C. Forest 
B. C. Packers A 
Bur’d Dry Dock A 
Canada Packers B 
Canada Steamship 
Can. Car & Fdry. 
. pref. A 

Cdn. Vickers (old) Supetens Pet. com. 
New Lows-—-1950 
= aT Hos. 

‘ N. S, Lt. & Pr. pf. 
Ogilvie Flour 


Do. pfd. 
Ford Motor A 
Inter-City Baking 
Intl. Paper com, 
Natl. Steel Car 
Sheraton Ltd. 


Canada For 

Can. Int. L. 

Fanny Farmer 

Grafton 

Hydro-Elect. 

John Labatt Sterling Trust 
MINING 

New Highs—1950 

Cobalt Lode Silver Normetal 

Hudson Bay M: Porcupine Prime 

Kootenay Belle o 

New Mosher L.L. Silver Standard 


New Leows--1950 
Bulldog Ylowknife 
Cons. Astoria 
Norgold 
Obaska 
Pamour Porc. 
OILS 
New Highs-—190 
Royal Crest 
New Lows-—1950 


Capacity Production 


Continues At Bralorne 

Bralorne Mines’ 550-ton daily 
mill is continuing to run virtually 
at capacity levels, i 


level at the Empire shaft is pro- 


gressing. 
While this work is taking longer 
than expected, it is thought that, 


shares at ““c, a s “re, under 


agree- 
ment with David Agency * td., has 
balance 


not been exercised and 
of option has been terminated. 


% 
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Chartered Life Underwriters 


PENSIONS 


FAMILY INCOMES 


MORT. L. LEVY, C.L.U. 


“Industrial Pensions and Estate Planning” 
THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 


OFFICE: WA. 8365 


TORONTO 


Res. MO. 9750_ 


SAMUEL LITWIN,. C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL PL. 3131 


H. D. ORMEROD, c.Lu. 


THE LONDON LIFE INSURANCE COMPANY 


6 JAMES ST. S. 


HAMILTON 


2-1347 


MAURICE E. THOMAS, C.L.U. 
Estate Analysis—Business Insurance 


THE LONDON LIFE INSURANCE CO. 


700 Canada Cement Bidg. 


Plateau 6851 * 


MONTREAL 


DAVID A. DONALDSON, C.L.U. 


The London Life Insurance Company 


25 King St. West 


— TORONTO — 


Wa. 1844 


JOHN A. ROBARTS, C.L.U. 


The London Life Insurance Company 


25 King St. West 


— TORONTO — 


Wa. 1844 


ANDREW J. ELDER, C.L.U. 
THE LONDON LIFE INSURANCE COMPANY 


25 King St. West 


— TORONTO — 


WaAverley 1844 


HOWARD J. CROFTS, C.L.U. 


Re presenting 
THE LONDON LIFE INSURANCE COMPANY 


25 King St. West 


ORLAC RED LAKE MINES July 
26 installment of 100,000 shares at 


10c. a share and each subsequent: 


installment, under agreement with 
Simpson Gold Mines, ‘ave been 
extended fer 30 days. 


TORONTO 


1844 


WINORA GOLD MINES Aug. 1 
installment of 190,000 shares at 10c. 
a share and ea~h subsequent in- 
stallment, under agreement with 
Zenith Securities Ltd. have been 
extended for one month. 


F. H. DEACON & CO. 


Business Established 1897 , 
Members The Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


DEACON FINDLEY COYNE 
LIMITED 
MEMBERS {[NVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 


197 BAY ST. — TORONTO 1 — ELGIN 3401 


J. E. GRASETT & CO. 


Members [he Toronto Stock Exchange 


244 BAY STREET, TORONTO 


WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) 


i 


JU. 1167 


MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange 


® Most people work hard to make money—few put 
the same effort into making their savings work oard 


for them. 


Our long experience and accumulated 


knowledge of stocks and stock markets have helped 
o lot of folks to build a better financial future for 
themselves. We can try to help you—if you ask us. 


219 BAY ST. 


TORONTO |! 


ELGIN 9281 


FRANK G. LAWSON © WILLIAM J. KERR e DONALD M. M. ROSS @ R. B. G. CLARKE 


"To Sell or Not fo Sell” 


THE beneficiary of an estate often 
feels the need of someone to advise on 


matters of vital importance. 


As executors 


we are always available and glad to advise 
regarding investments or other matters 
to be dealt with. And we bring to such 
problems the combined experience of a 
staff fully qualified in matters of invest 
ments, real estate, insurance, as well as 
those of a more personal nature, 


THE 
STERLING TRUSTS 
‘972 Bay Street, Toronto 1 





‘Mines are being 
made as always’’ 


Investors are acting now on 
opportunities for substantial 
capital gain — through 


THE INTELLIGENT 
EMPLOYMENT 


of 


RISK ;APITAL 


All Brewis & White opera- 
tions are on schedule 


Write or phone for full 
particulars. 


BREWIS WHIT 


LIMITED 


40 Adelaide Street W., 
Toronto 1, Canada 


EL. 7225 
s 
HARDROCK GOLD MINES Aug. 
8 installment of 100,000 shares at 
.. 60e. a share, under agreement with 


Brewis & White Ltd, has been 
cancelled, 
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Dom. Govt. Deposit 3,774,563.39 
Write for Financial Statement 
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WHY 
Ath 
DISASTER? 


Newlund Results Continue Encouraging 
Sparking Widespread Drilling Campaign 


By GORDON M. GRANT 


While Korea put the “hush” 
on the major gold mining ex- 
ploration boom, substantial cash 
raised during its short-lived life 
has brought a continuing high 
level of activity in the Newlund 
area, the camp which for » 
time sparked the entire market. 

Ore news continues to be made 
by Newlund Mines whose results 
galvgnized interest in the area, 
three rounds have already been 
taken out for the shaft on the 
property of Windward Gold 
Mines adjoining on the west, and 
evidence suggests that the great 
Newlund ore-making structure 
has been established both to the 
west beyond Windward at Con- 
echo and to the east of Newlund 
on the Villbona property. 

A dozen properties are being 
drilled or appear likely to be 
drilled within the next few 
months. About 10 drills are oper- 


ating currently. Activity has ex- |’ 


tended outward for many miles 
from the Newlund property into 
adjoining townships. 

Newlund Encourages 


Officials of Newlund are 
pleased with results being secured 
in the :ast drift at the 200-ft. 
level and further good news 
appears likely to be forthcoming 
from this section shortly, To the 
west, the original ore body has 
lengthened out to 700 ft. of which 
the first 600 ft. averages over 37 
ft. in width. 


The zone has narrowed going 
west but the drift is still giving 
kicks; the heading, of course, is 
in very hot country. Average 
grade of the west ore shoot will 
likely be determined more accur- 
ately using new methods; at 
present it is thought that it might 
average anywhere from 0.25 to 
0.35 oz. gold per ton. 


A bigger plant will be placed 
on the property shortly and the 
present plant will be shifted over 
to the Windward property for 
that company’s shaft sinking pro- 
gram. Newlund plans to go down 
another 200 ft. and open another 
level while Windward will extend 


its shaft 225 ft. and connect up 
with Newlund at the 200-ft. level. 
Conecho Hole Gets “V.G.” 

Conecho, still working with two 
drills, has completed 10 drill holes 
so far and work is being started 
on the 11th. Diamond drilling has 
traced the granodiorite dyke for 
800 ft. with two zones outlined 
carrying gold-bearing mineralized 
quartz stringers and associated 
altered granodiorite. ~ : 

The latest hole completed in- 
tersected a 17-ft: quartz vein in 
a zone which extended from 143 
to 218.5 ft. The second zone was 
encountered at 405 ft. and at 428 
ft. a showing of visible gold was 
encountered which officials feel 
is important. 

Drilling of structures in the 
Newlund area is_inconclusive and 
it will probably be necessary to 
go underground in view of the 
encouragement already secured, 
officials feel. 

Villbona Situation 

Away to the east and adjoining 
Newlund on the. northeast, Vill- 
bona Mines has. completed four 
drill holes so far’ The ‘latest hole, 
No, 4, was sited about the middle 
of the property -and was drilled 
in a southeasterly direction. It 
cut a granodiorite dyke which the 
management feels confident is 
the extension of the Newlund 
structure. If this ‘is true it means 
a great deal to Newlund as well 
as to Villbona due to the great 
stretch of practically unexplored 
property on the eastern part of 
Newlund up to the . Villbona 
boundary. 

A 36-ft. intersection was sec- 
ured by Vijlbona and while assays 
were low Where the dyke was cut, 
the fact the dyke has been found 
is thought to be of considerable 
consequence. 

Drills are working steadily all 
around borders of the exception- 
ally large Newlund property. 

Three Drilling to South 

Lomega, Porcupine Peninsular 
and Bonville each have a drill at 
work on cross section exploration 
on properties adjoining Newlund 
to the south. Each of the compan- 
ies has got up to drill hole No. 3. 


Donalda 350-ton Cyanide Mill 


Operates Early 


Erection of the 350-ton capacity 
cyanide mill of Donalda Mines is 
officially’ reported making good 
progress, with ample funds avail- 
able to assure completion of the 
plant. 


Excavation for mill building 
foundations has been completed, 
cement work is well advanced 
and structural steel for the mill 
building has beer delivered. It is 
expected that the mill will be in 


THE RISK of disaster caused by faulty, dangerous 
power plant equipment and boilers, can be greatly 
lessened. We are doing it constantly on equipment of 
our clients ... by means of a staff of experts trained 
_ to spot dangerous conditions before disaster occurs. 


it is to your advantage and to our advantage to 
keep accidents from occurring to objects we insure. 
So our traitted staff inspects the objects periodically, 
and it is also available to help the policyholder in 
time of emergency. Be fully insured—ask your broker 


or agent for details. 


EXPERIENCE 
SERVICE 


Next Year 


operation early next year. 

As mill capacity is well above 
rate of ore shipments to date, a 
substantial increase in output is 
anticipated by the management 
together with a material reduc- 
tion in production costs. Produc- 
tion will continue with ore ship- 
ments to the mill of Powell Rouyn 
Mines until the company’s own 
mill is completed. 


Donalda output for the first 
half of the current year of 45,005 
tons provided gross income of 
$318,425 or $7.07 a ton. The lower 
grade ore in the mine is being 
cleaned up with higher grade 
being held in reserve for treat- 
ment in the new mill, it is stated. 

An ore length of 500 ft. averag- 
ing 0.35 oz. gold after reducing 
high assays, across an average 
width of 4.3 ft. has been developed 
to the Donalda No. 1 fault in the 
No. 304 west drift on the third 
level, 

Ore has been. opened in two 
raises on the fourth level and 
drifting on No. 403 vein north of 
401 east drift on the fourth level 
has opened up an ore length of 
35 ft. averaging 0.30 oz, gold 
across approximately 3 ft. This 
vein has narrowed to the east and 
backs are being taken down to 
determine whether improvement 
takes place above the level. 

Plans calt for sinking below the 
fourth level and this work is ex- 
pected to be well advanced by 
the time the new mill is ready 
for operation. 


Bonville is now. starting on its 
fourth. So far there has been 
nothing. of importance to an- 
nounce from this work which has 
been of purely an exploratory 
character. 

To the east of Newlund and 
adjoining Newlund and to the 
south of Villbona, Lun-Echo 
Mines has also a drill working on 
a property which has attracted 
considerable interest. 


Three outlying sections have 
taken on interest through dis- 
coveries of gold. 


Eagle-Lund Gold Mines, formed 
and financed by Gold Eagle Gold 
Mines, has extended the gold 
discovery on its property four 
miles to the northeast of New- 
lund, the discovery has been 
traced for at least several hundred 
feet. It is located approximately 
in the centre of the property. 

Quyta Gold Mines has had a 
six-man crew working on a 36- 
claim property adjoining to the 
northeast of Eagle-Lund. 

When Arjon Gold Mines sec- 
ured a property with multiple 
vein gold showings in McAree 
twp., south and east of Newlund, 
interest was stirred up in this 
section. A gold-bearing zone 660 
ft. long, open at both ends, has 
been established on a 27-claim 
property. Orlac and others have 
secured adjacent ground. 

An ambitious mine - making 
effort under the direction of Mark 
Merchanski is being conducted by 
Graham Bousquet some distance 
to the west of Newlund Mines 
where a discovery of gold has 
‘been made off the nose of a 
granite plug. The main part of the 
property has been acquired under 
option from Calmor Mines and 
adjoining ground has been pur- 
chased outright. Winora proposes 
exploration of a group of claims 
adjoining Graham Bousquet hold- 
ings. 

Conwest Exploration Co. has 
staked a number of groups and 
Continental Exploration has been 
active staking groups along the 
flanks of the new camp. 

Many others could be men- 
tioned. If the prpperties in the 
Newlund-Windward section prop- 
er “pay off” as appears a real 
possibility, interest In the whole 
camp may take a further step 
forward, 


CANADIAN 
OILFIELD MAPS 


CALGARY CANADA 


(Advertisement) 


Consult Canadian Sirocco to get 
smooth power transmission or step- 
less adjustable speed control with 
Gyrol Fluid Drives. And for all 
your air handling, heating, cooling 
and drying needs as well. Branch 
offices in principal cities. Canadian 
Sirocco Company, Ltd., 310 Ellis 
Street, Windsor, Ontario. 
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YESTERDAY ... milking was a slow and firing task 


TODAY. -<. 
he milks 20 cows 
in 60 minutes 


MILK builds a healthy nation 


Canadians consumed 142% billion pounds of milk in 1949... 
an average of 430 quarts per person. Modern machines enabled 
‘farmers to produce it, in spite of help shortage. 


© It takes a lot of hard work to produce milk. Cows 


fave to be. milked twice’a day, 7 days a week. For 
every cow in the herd, it is mecessary to put up at least 


14 tons of hay, 3 tons of silage and a ton of grain for’ 


winter feeding, plus half a ton of straw for bedding. 


In spite of wartime and post-war shortage of help, 
dairy farmers have continued to produce milk ‘in 
abundance... with the aid of modern tractors and 


power-farming equipment. Tractor-powered machines 
multiply the amount of field work a man can do in a day. 
Modern power milkers enable one man to milk as many 
cows in an hour as 3 men can milk by hand. 


Milk builds healthy payrolls as well as healthy people. 
Farm income from the sale of 14)% billion pounds of 
milk in 1949 went out to buy millions of dollars worth 
of goods made by town and city workers. 


EVERY CANADIAN BENEFITS WHEN FARMERS ARE PROSPEROUS 


MASSEY-HARRIS 


A CANADIAN COMPANY WITH 


BOXES OF BEAUTY 
"BOR 
FERNS OR PLANTS 


A WORLD-WIDE ORGANIZATION 


One of the best things about going 
away for awhile is coming home. 
Roughing it in the wilds or with fussy. 
relatives sure makes you downright 
appreciative of your own comfortable 
furnishings ...and you see your dwel- 


ling with more di g When 
you live with fame cam i 
they seem to fit like an old shoe and 
you do not sée their shortcomings. 
As I came up the front walk I decided 
I just had to get busy and finish up 
those boxes for the ee 
isti take 


lanted, 
away the berenedn of ee haat steps. 
Sit In The Shade 


Madsento Net 
Million in 50? 


An estimated operating profit 
of a million dollars, equal to 24 
cents a share, after taxes, appears 
likely for Madsen Red Lake Gold 
Mines on the basis of present op- 
erations, 

In the first half of 1950, op- 
; erating profits totaled $444,870 


($3.38 a ton) and an improvement 
Good Plan’ A ppearance over this is anticipated for the 
SHOWS GOOD MANAGEMENT 


STABILITY 6 


The Boiler Inspection and 
Insurance Co. of Canada 


latter half, 

With shaft sinking now com- 
pleted to 2,950 ft, making new 
levels available at 1900, 2050, 
2,200, 2,350, 2,500, 2,650 and 2,900 
ft. depth, an enlarged develop- 
ment program is expected to get 
rapidly under way. 

During progress of crosscutting 
on the new deep levels, work will 
be carried eastward on the previ- 
ous bottom level, the 11th, which 
was in ore when drifting was 
suspended. 

’ Ore news from new deep levels 
should start flowing in early in 
1951. 

From levels down to the 11th, it 
appears on the average at least 
1,600 to 1,700 tons per vertical 
foot can be expected. But at the 
bottom or 11th level, ore exten- 
sions indicate in excess, of 2,500 
tons per vertical foot with work 
still in ore to the east. There has 
been a progressive increase in 
grade of ore between the 7th 
and 1ith levels. ‘ 

The west drift on the 10th level 
is reported to appear promising. 
It is in the downward extension 
of the south Austin zone. Two ore 
lenses have been outlined in the 
most westerly 325 ft. of drifting. 

|| Diamond drill intersections vary 
from 5.8 feet of 0.587 oz. to 15.7 
feet of 0.228 oz. Ore is exposed in 
the west end of the 9th. drift 
above this, it is stated, 


‘@ roressep PINEOR 
CYPRESS. SIZE 12°x12”" 


First impressions are important. An attractive, — OR LARGER, 


solid-looking plant indicates a management 
alert to the value of good public and em- 
ployee relations—creates a good impression 
e « « builds public goodwill within its com- 
munity. 


® l'DRESSED PINE OR 
CYPRESS. 


445 Ca ‘J ! . uv t 
2°x2°CORNER POSTS Cee — Vel es 2 

2° STRIPS OF COPPEROR k. {it 
ee es 


material the shade double as : 
sleeping quarters for the young fry. 


Ua gE Lage 
Pear 


JEN ter 
. COPPER NALS ST ir i 
OR ROOFING NAILS. 


LET'S SIT IN THE SHADE 
PORTABLE SUMMER HOUSE, 
MADE WITH ORDINARY WATER. 
PIPE, JOINED WITH REGULAR, 
COUPLINGS. TOP COVERED 
WITH AWNING CANVAS, 


‘Let us help you make this first impression a 
good one. A ‘‘face-lifting’’ by, GUNITE ex- 
perts, reinforces.as it refinishes - » » actually 
increases the building's structural soundness 
for years to come. 


. COCONUT SHELL 
—= ROBINS FEEDING BOWL 
OR NESTING PLACE. 
CUT IN HALF, HOLLOWED, 
AND SCREWED TO BRANCH. 


fil 


Vy We'll be glad to show you how our methods | | 
produce durable, pleasing results. Just call; 


More about these and many other ideas in 
the booklet ‘AROUND THE HOME”. Write 
“4 for your copy to Tom Gard, c/o MOLSON’S 
*\ (Ontario) LIMITED, P.O. Box 490, Adelaide _ 
St. Station, Toronto. _ . 
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Tee SIGN of 
A GOOD HOST 


Business is easier over a fine cigar. 
At the office, the thoughtful executive 
keeps o. box of House of Lords 
Cigars hanfly on the desk. 

In the home, these fine — 
cigars-.ore always the. sign 

of a good host. 


Select from 
CORONA DE LUXE 
PETIT CORONA, LILIES 
QUEENS OR PANETELA 


CELLOPHANE simply lift end 
of cigar band, and pull.” 


Custom Forming of 


STEEL PLATES 
SHAPES 
PIPES & TUBES 


4 
Manufacturers of MACK Back-Wash Industrial Water Strainers 


Magee & Sons, Lid. 


EDWARD B. MAGEE, General Manager 
PORT COLBORNE, ONTARIO 


Hudson Bay Mining & Smelting 
Co., Limited 


~~ 


ddsicer of 
COPPER, ZINC, GOLD, SILVER, CADMIUM, 
| SELENIUM and TELLURIUM 


Mine and Metallurgical Plants at 
FLIN FLON, MANITOBA 


Hydro Electric Plant at. 
ISLAND FALLS, SASKATCHEWAN 


TO SELL ALL of 
the OTTAWA 


market 


You can 
SELL MORE AT LESS. COST 


with LE DROIT 
and ONE ENGLISH PAPER 


ABC CITY ZONE 
Total Families 


1941 CENSUS 
44,661 


English Families ...... 28,286 
One English Paper .... *33,394 


RATE 


wid tateew. 


We 


French Families ...... 16,375 


Le Droit (7 out of 8) .. 14,204 
Plus 14,672 French Surrounding Coverage 


28c 


-MINIMUM COST. 


FOR MAXIMUM FRENCH AND 
ENGLISH COVERAGE — 


*Pub, state. 6 months Ending Sept. 30, 1949 


LE DROIT 28,876 DAILY 


AVERAGE 4TH QUARTER, 1949 


MINING INVESTMENTS 


United Keno 


Profits Up, 


Mill Goes to 600 Tons 


With President F, M. Connell of 
United Keno Hill Mines sched- 
uled to return from a visit to the 
company’s Yukon properties 
shortly, Toronto sources in close 
touch with this operation are pre- 
dicting that interesting new data 
on this growing silver-lead-zinc 
operation should be available 
shortly. 

According to these sources, op- 
erating profit in July must have 
been around $225,000. The mill is 
now doing better than its cap- 
acity of 250 tons-daily and further 
expansion is being accomplished 
with over-all rated mill capacity 
expected to reach 600 tons daily 
by October. Milling rate may be 
raised to 350 tons by the end of 
the year with the full 600-ton 
capacity expected to be effective 
early next year. 

Minewise the United Keno pic- 
ture is stated to be better than 
ever. At the time of the annual 
meeting 1,000 ft. of continuous ore 
was reported to have been-epen- 
ed up in the Hector mine with a 
width of 10 ft. It only takes about 
seven cu. ft. of ore to make a ton 
at this property which would 
mean an exposure of about 1,400 
tons to the vertical foot. 

On the basis of mill heads so 
far this year of about $80 a ton, 
the dollar value per vertical foot 
is apparently approaching that of 
Kerr-Addison; Ore footage has 
beer extended since annual meet- 
ing time. 

Word is that wide widths of ex- 
cellent grade ore have been inter- 
sected in both the new Flame and 
Moth mine under development. 
Several other mines, are. under 
exploration and ore picture is re- 
ported expanding quite rapidly. 

a * * 


That 2c Copper Tax 

When the Finance Committee 
of the United States Senate last 
week voted nine to four to defer 
action on a bill designed to place 
a holiday on the U, S. 2 cents a 
lb, copper import tax which be- 
came effective July 1, many sec- 
tions of the U. S. copper consum- 
ing industry threw up their hands 
in horror, But it now is consider- 
ed that tabling of the bill was a 
“political’ doge for voters back 
home and that suspension will 
become effective through an 
amendment to a scrap duty bill. 
Identical wording has already 
been added to the scrap bill. 

It is said that western Senators 
who had been pressured by min- 
ing constituents were able “to get 
off the hook” and fulfill their re- 
sponsibilities. to powers back) 
home by tabling the copper tax 
suspension bill. The Finance Com- 
mittee has already voted out the 
s¢rap~-duty. bill amd the -western: 
Senators ~appareritly feel. they. 
cannot be held responsible for 
action by the Senate as a whole in 
passing such a bill. 

Scrap copper is of little conse- 
quence to Canada, but continued 
suspension of the copper import 
tax could prove of considerable 
importance. 

ae * * 
Lead Demand Gains 

A marked pickup in demand 
for lead has been. experienced 
recently and this metal—previ- 
ously in pretty fair supply — is 
running short again. Shipments 
up’ to August 10 are reported to 
have been in excess of the total 
for'the whole month of July. 

Consumer demands: for lead 
show’no abatement whatever and 
while good quantities have been 
changing hands, buyers have not 
been getting nearly as much as 
they have been seeking. 


Mill Progresses 
At Cobalt Lode 


A construction crew is now at 
work on the mill of Cobalt Silver 
Lode Mines, work is on schedule, 
and the October date for starting 
the mill is believed within reach, 
the company reports. 

A steady stream of supplies 
and machinery is reaching the 
property. 

A four-ton shipment of high- 
grade silver ore was recently 
made to the Timiskaming Test- 
ing Laboratories for testing pur- 
poses. 

On the fourth level a crosscut 
to the east, toward the high-grade 
silver intersection in Hole No. 22, 
will shortly reach its objective, 


_| it is stated. Stope No. 4100 on the 


4th level is yielding good grade 
mill .rock over widths exceeding 
five feet. 

On the 321 sublevel, drifting 
has followed a cobalt-calcite vein 
with some fine leaf silver in the 
wall rock’ In 4209‘ raise an ad- 
vance of 28 ft. is on a strong 
zone of calcite stringers contain- 
ing cobalt and some high-grade 
silver. A crosscut is being driven 
west from the 400-ft. level to test 
the vein interested on the 200-ft. 
level. A raise from the 200-ft. 
level is. at present in milling 
grade ore. 


THE SAFE ENCLOSURE 
FOR ALL schon, 


It is obvious that consumers 
regard lead at 12 cents a lb, as a 
bargain when contrasted with the 
present price of 16.75 cents a 
pound for zinc, f.as., U. S. gulf 
ports. Premiums of a cent a 
pound are being paid by some 
buyers. 

* * 
Venezuelan Iron Ore 

A recent article on the fabulous 
Cerro Bolivar iron ore deposit of 
United States Steel in Venezuela 
appearing’ in the U. S, Engineer- 
ing & Mining Journal, August 
issue provides interesting details 
on this occurrence which rivals 
our own Labrador iron resources 
but which, however, doesn’t lie as 
close to consumer markets. 

Cerro Bolivar has now a half 
billion tons of proved ore. Length 
is about four miles, width is 4,000 
ft., ‘average ore thickness about 
230 ft. and maximum proven ore 
thickness 550 ft. A tunnel driven 
through the ore body averaged 
64.16% iron with low phosphor- 
us and sulphur for a distance of 
670 ft. 

Indications are that getting the 
ore to market is going to be a 
major —- and very costly — op- 
eration because of transportation 
difficulties within Venezuela it- 
self. A major bridging project will 
apparently be required over the 
Orinoco which splits into a num- 
ber of subsidiaries; there is also 
the question of developing a suit- 
able harbor. A rail line 290 miles 
in length is required, and much of 
the terrain will apparently be 
rather difficult. 

§ ™ * * 
Anacon Boosts Reserves 

Recent experiences at Anacon 
Lead Mines appear to reaffirm 
the old adage that “good mines 
die hard.” 

Early operators of this property 
held the belief that the ore occur- 
rence wasn’t deep-seated and that 
only a very limited further ton- 
nage of ore could be expected. 

But outlining of the new “A” 
ore body by Anacon has recently 
had a major influence on the out- 
look for this property, formerly 
known as the Tetreault mife. 

“A” ore body has so far been 
indicated to contain 580,850 tons 
of ore averaging 5.93% zinc, 
2.25% lead, 4.81 0z. silver and 
0.018 oz. gold. This more than 
doubles the company’s ore re- 
serves which now stand at 864,- 
763 tons averaging 5.01% zinc, 
1.85% lead, 3. 12% silver and 0. 013 
oz. gold. * 

A 3- compartment shaft near 
“A’} one dhody—or 2,300 ft. north 
of the*main shaft—is now plan- 
ned and will be extended to a 
depth of 750 ft. 


Nisto Starts In 
2|On Adit Driving 


A: program of underground de- 
velopment will get under way at 
the Black Lake, Saskatchewan, 
uranium property of Nisto Mines 
within a month with’a crew now 
on the ground; 
continue throughout the winter, 
officials announce. 

It has been computed that if 
all 16 partially-explored zones 
were mined, a total of 430 tons of 
ore per vertical foot would aver- 
age 0.241% uranium oxide, with 
an average value of $20.25 per 
ton, allowing for 70% recovery. 

Substantial footages of ore zone 
have been calculated using an 
average mining width of 3 ft. 
Zone No. 1 has a length of 256 ft., 
averaging 0.413% uranium oxide; 
Zone 2, 265 ft., 0.266% uranium 
oxide; Zone 5, 145 ft., 0.139%; 
Zone 7, 515 ft., 0.149%; Zone 8, 
120 ft., 0.187%; Zone B 112 ft., 
6.209%. A number of shorter zones 
from 10 to 60 ft. in length have 
been indicated. 

Decision to develop ore fol- 
lowed an extensive’ surface 
trenching and diamond drilling 
program which disclosed over 20 
uranium-bearing zones concen- 
trated in a rectangle 2,500 ft. and 
500 ft. wide. The terrain lends 
itself to added mining which will 
give backs 150 ft. in height. It is 
planned to drive 1,000 ft. of 
tunnels to develop underground 
several of the 13 principal zones 
disclosed. 


CARSET BITS 


of NEWS . « « « 


DRILL 300 FEET IN 
HARD ROCK 


A quarry operator drilling 

extremely hard rock re- 
ported costs were soaring. 
“Using a forty-five pound 
Jackhamer, we needed four 
to six steel bits for a two-foot 
change,” he stated. 


“Then we switched to Carset 
Jackbits. Now, we are aver- 
aging 300 feet per bit. Rod 
life and drilling speed have 
been greatly increased while 
drill maintenance has been 
reduced. We'll stick to Coreets 
from now on.” 


The foregoing is only one 
of many field reports showing 
phenomenal savings being 
made with Carset Jackbits— 
another development of Cana- 
dian Ingersoll-Rand, leader in 


cB-3 


the program to: 


U.S. Acquires - 


~ |Ton of Platinum 


For “War Chest” 


More than a ton of platinum 
metal has been added to the 
mineral stockpile of the United 
States. It was secured from Brit- 
ain by the Economic Co-operation 
Administration through use of 
its 5% share of British counter- 
part funds — foreign currency 
deposited by Marshall Plan coun- 
tries to match ECA dollar grants. 

Not generally realized to be a 
critical material, platinum is used 
in making nitroglycerine and in 
production of aircraft, ships, guns, 
and tanks. The ECA purchase 
amounted to 34,000 troy oz. of the 
rare metal and brought recovery 
purchases to the equivalent of 
$3 millions of platinum, 

It was not revealed where Brit- 
ain had secured the platinum. 
Canada, through byprod.ict out- 
put of International Nickel Co. 
rates as the largest producer of 
the metal this side of the Iron 
Curtain, 


Inco Profits 


Seen Likely 
To Go Higher 


A sharp increase in earnings is 
shown by International Nickel Co. 
of Canada in the three months 
ended June 30, 1950, but with 
demand for nickel already exceed- 
ing available supply and the price 
of nickel increased 20°% the latter 
part of the quarter, likelihood is 
that a further upswing in earnings. 
will be shown in the current 
quarter, 

Announcement of the increase 
in the price of nickel was made 
late in May but June deliveries 
may have been chiefly on the 
basis of the old price. In this case 
June quarter earnings do not 
reflect- the higher price for this 
metal to any degree. 

Earnings in the June quarter 
amounted to $12,056,576 or 79 
cents a share, U. S. funds, after 
all charges. In terms of Canadian 
funds, the latest quarter gave a 
net of almost 87 cents a share or 
an annual rate of $3.48 a.ghare. 

In the first quarter of this year, 
net was equal to 54 cents a share, 
U. S. funds, 59 cents a share, Can- 
adian funds. 

In the June quarter of last year, 
earnings were 53 cents a share, 
U. S. funds. 

Earnings for the six months 
ended June 30, amounted to $20,- 
385,591 equal to $1.33 a share, 
U.S. funds, against $1.37 share in 
corresponding period a year ago. 

All indications are that with 
preparedness spending likely to 
bulk large, Inco, if anything, will 
have to further intensify present 
efforts to secure maximum output. 
Stainless stee] which is one of 
the big- -use items of nickel is in 
ever-increasing demand. Iron Age 
reports. By Jate last week almost 
all aircraft companies had doubled 


all orders on the books of stain-| 


less steel producers. 


In this tank deer knobs made ef Anaconda 
brass are immersed for nickel plating. 
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Federated Pete Offer 
Extended One Month 


The offer to Foothills Oil & Gas 


‘| Co. and Coastal Oils Lid. sharehold- 


ers, to exchange their stock for 


shares of Federated Petroleums, 
has been extended for one month 
to August 31, Federated reports. 

Basis of the offer is one Fed- 
erated share for each Foothills 
share and one Federated share for 
each seven Coastal shares. The as- 
sets of its five subsidiaries — Four 
Star Petroleum, Royal Crest Petro- 
leums, Three Point Petrolcums, 
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Vulcan - Brown Petroleums — and{leum Co., were also to be purchased 
Lowery Petroleums—and the Foot-| for ¢ash by Federated and the com- 
hills subsidiary, Southwest Petro- panies wound up. 


PIRE-RESISTANT * GROWS EVEN TOUGHER WITH AOE, 
RODENT AND INSECT PROOF, 


TRAFFORD TILE 
A Great Answer To A Great Need 


Many great industrial buildings all across our 
land, and in many countries throughout the world, 
stand as testimony to the great protective qualities. 
of “Turnall” Trafford Tile. This asbestos cement 
material is the answer to the need for a siding and 
roofing that can be erected quickly and economically, 
With Trafford Tile, the maintenance budget, that 
hardy perennial, is untouched for Trafford Tile never 
needs painting. It is unique in building materials for 
it does not deteriorate with age and is fire resistant 
to a high degree. Made in Canada. 
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CO-OPERATES 


Protection 


S recently as 100 years 
ago, crude pin-tumbler 


locking devices offered 
people their only means of 


protection. To-day, thanks 

to inventive genius and research, locking 
mechanisms have been improved to near 
perfection. And Anaconda copper alloys 
have played an important part in their 


development. 


For example, Yale and Towne Manufac- 
turing Company, pioneer lock makers, 
have long recognized and valued the 
unique combination of quality and dur- 
ability which enables copper to do a host 
of different jobs better than any other 


Presses like thes® can produce 100,000 key 
blanks a day — keys made of Anaconda 
nickel silver. 


This aytemetic machine is an important step 
in the manufacture of cylindrical door locks, 
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‘Pheanathe courtesy of Y fale and Tawne Manufacturing C smpand) 


commercial metals. Here, as in many 
other industries, copper and its alloys— 
brass, bronze and nickel silver—are ex- 
tensively used because of their unique 
characteristics of malleability, tensile 
strength and ‘corrosion resistance. 
Anaconda American Brass Limited, Main 
Office and Plant: New Toronto, Ontario. 
Montreal Office: 939 Dominion Sq. Bldg. 
‘Since 1922 Headquarters in Canada for 
Copper and Brass. . 
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For copper and its alloys...consult ANACONDA 
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TO CANADIAN RAILROADE 
AND THE CANADIAN PUB 


' 


It is important that you understand clearly why the managements of 
Canada’s railways believe a railway strike is absolutely unnecessary. 


Our reason for this conviction is that we have made the em- 
ployees involved in the present dispute a fair offer of wage in- 
creases and improvements in working conditions that will cost us 
$37,000,000 a year. 


| Wehave further acknowledged a moral obligation to implement 
the 40-hour week at the appropriate time, and we have explained 
why, in fairness to Canadian industry and all other employers of 
labour, we cannot put it into effect now. 


To do otherwise would be to perform a disservice to industry 
in general and to all employers and employees alike. 


The railways, after making two previous offers which the union 
leaders rejected, have now made a third and final offer which gives 


the employees the choice of either: 


an increase in wages averaging 812 cents per hour, or 


a reduction in the basic work week from 48 to 44 hours, 
with an increase in wage rates of 9.1% so as to main- 
tain or in some cases improve present “take home” pay. 


The labour leaders have made no concessions at all and have 
refused to budge from their original demands for a 5-day 40-hour 
week with maintenance of present “take home” pay, and in ad- 
dition increases of 7 cents and 10 cents an hour. 


The railways are thoroughly conscious of, and sympathetic to, 
the problems of their employees resulting from higher costs of living. 


Drastic, unwarranted reductions in hours of work instead of de- 
creasing these problems will inevitably increase them. 


° 


Not only fs « railway strike unfiecessary now, but furthermoré, which has been reported by the unions, but railway manage- _ presidents further stated: 


because of the tense international situation, it would endanger 
the entire Dominion. ‘As the presidents of the Canadian National 
and Canadian Pacific Railways said in a joint statement to the 
yepresentatives of the unions last Thursday: 


“The present situation... imposes a nerve strain on all 
eoncerned at a time when we badly need to devote all our 
energies and thoughts to the grave threat of war and a 


ment retains too high an opinion of the loyalty, steadfastness 
and sense of responsibility of their employees to believe a 
strike would not mean a heart-breaking situation for them. 
That is not to say they will not carry out their undertaking 
to strike if union leaders decide to call upon them to do so 
but as already stated, it will cause great unhappiness and 
self-reproach.” 


“the general public is inconvenienced and business 


arrangements are made uncertain so long as the likelihood 
of a strike persists. Moreover, a railway strike would so 
cripple our economy that it would weaken for a long time 
our ability to take a strong line in international affairs and 
thus give great comfort to the enemy. Therefore, railway 
management feels strongly that the issues must be faced 


national emergency ... It leaves the railway employee in a 
most uncertain and unhappy frame of mind because we are 
morally certain he does not-wish to ei out on his job at a 
time like this, no matter what issues 

opinion seems diametrically opposed to the strike ballot 


The importance of the railways in Canada’s economy cannot 
be exaggerated. Never was that importance more apparent than 
in World War II. And without the loyalty and intense effort 
of all railway employees, Canada’s magnificent war effort would 
have been impossible. The same holds true today. As the 


resolutely so that all interests, the worker, the public, and 
the Government, as well as the unions and railway manage- 
ment, will know precisely what is facing them. The time 


re involved... this has come to remove this uncertainty which hangs as a blight 


over our day-to-day life.” 


WITH THESE CONSIDERATIONS IN MIND, THE RAILWAYS HAVE MADE THIS OFFER AS THE ULTIMATE 
THAT COULD POSSIBLY BE EXPECTED OF THEM, AND IT GIVES A SETTLEMENT WHICH WILL LEAVE 
RAILWAY WORKERS IN AN EXTREMELY FAVOURABLE POSITION COMPARED TO OTHER INDUSTRIAL WORKERS. 


HERE IS OUR OFFER 


The final offer which excludes hotel and ‘water transport employees is as follows: 


(1) Recognition by railway management of a. moral obligation to implement the 40-hour 
week at the appropriate time. ; | 
-(2) Recognition by the unions in principle, subject to negotiation in detail, of minor amend- 
~ ments to existing contracts covering working rules to bring about more efficient operation. 
(3) EITHER | : 
(A) A 44-hour basic work week with a 9.1% increase in hourly rates so as to maintain 


“take home” pay. In regard to monthly rated clerical employees there will:be an 
understanding that a 5-day actual work week may be granted by local arrange- 
ment in selected cases where the hours now actually worked are less than 44, on 
condition that the requirements of the service are protected up to 44 hours per week. 


OR (B) A graduated increase in basic wage rates approximately equivalent in expense to 
that involved under Plan A. This would cost the railways $37,000,000 per year, 
and would average 8'2 cents per hour. 


CANADIAN NATIONAL RAILWAYS 
TORONTO, HAMILTON & BUFFALO RAILWAY 


CANADIAN PACIFIC RAILWAY 
ONTARIO NORTHLAND RAILWAY 
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